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Involved — How Trade Sees Likely Effects 


Aside from a few blue-ruin 
wails from some used car dealers, 
there has been no serious criti- 
cism in the automotive trade or 
elsewhere of Canada’s new credit 
regulations. 


The general attitude is summed 


up by a retail automobile exec- 
utive: “We can’t find very much 
wrong with it. If we are threat- 
ened with more inflation, some 
brakes are necessary. But we 
think these are enough.” 

On the other hand, the air is 
filled with gloom in auto circles 
in the United States. Recent U. S. 


John Veitch, 44-year-old president of Veitch Truck Lines: Ltd., curbs are almost the same as 


Selkirk, Man., this week took over as president of the Canadian 

Automotive Transportation Association, linking together the 5,500 

members of the provincial truck and transport associations across 
Canada. (Personality sketch on p. 6) 


THE NATION’S BUSINESS 


Can Canada Escape 
U.S. Control Net? 


The big question developing for Canada is this: how far will 
we have to go in matching the spate of new controls, alloca- 
tions, etc., now brewing in the U. S.? 


When Mr. Howe attended the signing of the Washington 


declaration he told newsmen that Canada would go along with | 


U. S. in checking frivolous construction and in imposing an 
eventual curb of automobile production. But the Canadian Gov- 
ernment has no power to curb construction; and doesn’t presently 
intend to cut-back motor car output. 


Under the Washington Declaration, Canada is committed to 


“institute co-ordinated controls over the distribution of scarce Will 1 5 Mi » 
| 
I Spend $ ( ilions 


| MONTREAL (Staff) — The|after the date the railroad from | the 1950-51 crop. 
huge Quebec-Labrador iron ore!Seven Islands to the mines is | 
development is now beginning to /available for transportation and|Vancing in the U. S. under the| 
pick up steam and, by winter, | to be taken up by the five U. S. | impetus 


raw materials and supplies.” But these controls need only be 
mutually consistent in their objectives, Ottawa explains. 


In short, we claim we’ve reserved the right to avoid the exact 
paper work and the precise method of controlling that looms 
ahead for U. S. industry and consumers.” , 


How far can we go along this path? The picture is disturbing. 
Within a few days, it’s expected that both countries will 


announce a new system for dovetailing present U. S. Defense | 
Order priorities into the Canadian economy. We've gone into|mile railway from Seven Islands | Wheeling Steel—and Hanna Coal | price pattern in Canada. 


here (see page 3). Yet deal- 


us or to the automobile industry 
or anyone else. We _ weren't 
offering much easier terms than 
the new regulations anyway, The 
nothing-down operators and 
retailers who. handle their own 
paper and give ridiculous terms 
are the ones who are going to 
fee] it the most.” 


The new regulations apply to 
a tremendous amount of business 
—probably close to $1,000 million 
this year, based on DBS break- 
down of cash, installment and 
charge sales: 


Cash: 62.8%. 
Installment: 9.3%. 


- Publication Office: Toronto, November 4, 1950 


\Credit Curbs To End) _erices ($105 Million 
‘New-Used’ Car Plan? 


Here’s How New Regulations Should Work 


Soybeans in Canada and UV. S. 
move to higher levels in very 
firm markets, Prices have ad- 
vanced roughly 40c a bu. in last 
two months largely as a result of 
small marketings of fall crops 
and high demand from the vege- 
table .oil industry, Both Canada 
and U. S. will have record crops 
this year with little or no surplus 
problem anticipated because of 
disappointingly poor peanut and 
cotton crops and the effect on 
the competitive peanut oil and 
cottonseed oil position. 

Shoe prices are moving higher 
as a result of higher leather and 
other cost factors. Since Korea, 
hides have jumped = 25-30%, 
leather around 30%. 
no indication that prites will 
stabilize at current levels. 

Upward pressure on _ steel 





prices increases and already one 
or. two smaller U. S. companies 
have announced $6-$10 hoists. 
Negotiations have just commenced 
between U. S. Steel and the 


Cold Inflow 
Ottawa Riddle 


OTTAWA (Staff) — A new 
wave of “safekeeping” gold mov- 
ed into Canada to a total of $105 
millions in September, official 
figures issued at Washington last 
week disclose. 

This is the only important 
movement of its kind since the 
early days of the war. 

Enquiry here shows that this 
inward gold movement from 
United States to Canada has 
nothing to do with the “hot 


ing of the Canadian dollar. 
All that can be surmised is 
\that for some reason or another, 
/some government or governments 
\thought it wise to move some- 
thing over $100 millions of gold 
from U. S. to Canada, 

How much of this gold is for 


Charge: 27.9%. 

Estimated total retail this year: 
$8,000 millions. 

So far, the controls apply only 
to installment buying, almost one 
| tenth of all sales. 


ers there are crying to high 
heaven for relief, They say new 
car sales are off 50%; used cars 
70%. 


Most of this wailing is discount- 


Union on a labor demand for a|jthe time being going to stay in 
25c an hour wage boost. Although | Canada will probably be disclosed 
the present labor contract be-!|when the Bank of Canada issues 
tween Steel Co. of Canada and/its new quarterly report on gold 
the Union continues for another |statistics. This report used to be 
issued regularly before the war. 


No. 44 


U.S. Lobbyists Try 
To Kill “Hyde Park’ 


New Canada-U. S. Agreement in Critical Test 


As Big Drive Goes On To Kill $75 Million 
Aluminum Deal — Would Be “Mockery” 


By KENNETH R. WILSON 
OTTAWA (Staff) — Just how much the new Canada-U. S. 
| economic pact is really worth when it comes to practical applications 
| is currently undergoing a crucial half-billion-dollar test at Wash- 
ington. 
This new “Hyde Park” pact, initialled by both countries at 


Fifteen Cents an Issue, Six Dollars a Year 


There is|money” inflow, nor with the free- | Washington last week and known as the Washington Declaration, 


has been hailed as “historic,” “monumental,” and “a forerunner of a 
partnership representing the world’s most powerful combination.” 
| But also at Washington, there is currently being waged a grim 
competive struggle over the continental supply of aluminum for 
defense needs. If internal U. S. interests win this battle, to the 
exclusion of cheaper, more available Canadian aluminum, then the 
question asked here is: What’s the worth of a declaration which 
specifically affirms Canada-U. S. co-operation “to the end that the 
economic efforts of the two countries be co-ordinated for the common 
defense and that the production and resources of both countries be 
used for the best combined results”? 


+ $75-Million Battle 


No one underestimates the 


ed here as just the noise made 
by any U. S. group which goes 
about rectifying what it considers 
a wrong—a high pressure lobby 
on Washington, The U. S. auto 
boom may have been blown up 
a little higher than the Canadian 
by war scare buying brought on 
by Korea and the letdown may 
be more severe; but the feeling 
here is that basically both booms 
are sound. 


Not Much Difference 
Said a Toronto finance com- 


pany official confidently: 


jwent make much difference to 


asked for a wage 


By far the biggest single dollar 
| compensate for increased costs of 


item in this figure is cars. In 
the first eight months of 1950,| living. 
Canadians bought $586 millions} Auto, truck and farm tractor 
worth of new automobiles but|tires have been increased by 
| financed, $127.4 millions of them.| another 742% by Goodyear Tire 
In addition, they financed used| & Rubber Co. in the U.S, Inner 
cars to the tune of another|tubes made of natural rubber 
$103.3 millions In other words,| were raised by the same amount. 
cars account for $2.30 of every/| Increased costs of natural rubber, 
$10 of financing. rayon, cotton and other materials 
Behind this huge volume is the| Were blamed for the fifth price 
biggest automobile boom in|Jump. At midweek, Canadian 
|Canadian history, Up to last) tire officials said no further pice 


“It week, Canadian manufacturers | JU™Ps were planned immediately. \in safekeeping for nonresidents” | 


Coffee price drop of 2c a lb. has 
become fairly general now at 
Canadian retail levels. 

Citrus juices look somewhat 


(Continued on page 3, col. 1) 


year and a half, the Union has | 
increase to) 


Its publication was resumed for 
the first time in a decade, in the 
July issue of the Bank of Canada 
| Statistical Summary. 


Inside 
First Big Rush in ’39 N ews 


The first big rush of this kind! Food Industry Outlook 
of gold to Canada was 10,700,000 | How’s the outlook in food prices, 
fine ounces ($374,500,000) in| production, imports, exports for 
1939. In 1940, according to the| 1951? What new problems face the 
Statistical Review, the inflow | ee legge 7 ggg Nid a. 
was 25,114,000 ee valued at | shortages? The Post's annual food 
| $878,500,000 at the fixed rate of report,’ with charts, company re- 
Som an oe a These ee eee views (pages 19 to 28). 

e “net” increase in “go e 





eo | November Dividends 

| during these years. — . - | How do November dividend pay- 
Barring a very tiny inflow of} ments shape up? How do they, com- 
| 11,000 ounces in 1948, there was) pare with last year? Where are the 
/no movement of gold between| major changes? The Post lists 


potential importance of the new 
Washington Declaration. Unlike 
Hyde Park it has been okayed 
and initialled without the urgent 
pressure of total war. As well, 
it spells out in more precise terms 
ithe sort of co-operation deemed 
|on both sides to be necessary if 
economic co-operation between 
| the two countries is to mean any- 
i thing. 

| But even while the ink was 
;drying on the Declaration, the 
| battle was being finally joined in 
a controversy which, if it is de- 
cided against Canada, would be, 
to say the least, disillusioning in 
|terms of the new Declaration. 
|(No decision has yet been made 
on this controversy which has 


Rush Labrador Iron Rly.; 


lower—particularly grapefruit—|1949 and 1950. In the first half | 


payments on well over 100 indus- | been high politics now in Wash- 





should be really rolling. 


This week, final seal was put to | National 
the contract for building the 360- | Youngstown 


judging from first pack offerings. | of this year, the net increase was | 
Indications now point to a large | 927,000 ounces, valued at $32.4 
grapefruit pack and at least an) millions. The big September | 
average orange juice pack from|movement, valued at $105 mil-| 
\lions represents about 3 million | 
Lubricating oil prices are ad- | fine ounces. 
The movement of “safekeep- | 


of expanded armed)ing” gold is comparable to the) 
steel companies — Republic Steel, | forces demand in the last two/holder of private securities mov- | 


Steel, Armco Steel, | months. At the moment there are|/ing them from one trust com- | 
& Tube,|no indications of any similar) pany deposit box to another. So | 
(Continued on page 3, col. 3) 


Sheet 


this very reluctantly (Financial Post, Oct. 21) but we’ve had/into the mining area, Jules R,|& Ore Corp. (all of whom will Ss | 


no option if we hope to get necessary supplies of materials, |Timmins, president of Quebec | be ore purchasers) ; 


components, etc., from the U. 5, If we don’t play, our orders just 
get shelved. . 


So far, this is only a priority system. But past history shows 


North Shore & Labrador Railway 


(3) $40 millions of common 


trial, mining, oil, utility and finan- 
cial issues (p. 31). 7 


London Calling 


Speakers from all Commonwealth 


| parliaments shared in the pagean- 


try attending the opening of Brit- 
ain’s new House of Commons 
chamber. Adelphi describes the 


event, gives other highlights of the | 


current British scene in London 
Calling (p. 36). 


New Deal on Pensions? 
What sort of a new deal on pen- 
sions can the national economy af- 


\ington for over two months.) 

What happened briefly is that 
| when Korea altered the _ re- 
‘armament plans of all North 
Atlantic nations, an offer was 
|made by Canada to supply an 
‘extra 440 million lb. of aluminum 
valued at $75 millions. 

But this aroused competitive 
interests in the United States to 
| the point where, as the New York 
Times reported last week, “that 
plans are nearing completion for 
'expansion of the domestic indus- 
| try’s primary. production facil- 


Co. (wholly owned by Iron Ore | Stock of which $30 millions will 
Co. of Canada) said equipment is | be subscribed by the six U. S. 
now being moved in and con-|companies mentioned above and 


If Shoes Pinch Buy Now; 


ford? How can extra money be (ities by around 1,000 million Ib. 
raised to broaden the scope of bene- | annually to meet military and 
fits? Should means test be abolish- lother consumer needs.” 


clearly that priority systems break down very quickly unless | struction work will start imme- | $10 millions will be allotted to 
only a small fraction of total production is affected. Almost in- | diately. Completion is expected in | Hollinger Consolidated, Hollinger 
evitably, priorities are followed by allocations and then the 1954 and the first ore shipments | North Shore Exploration Co, and 


whole question of “end use” controls comes up. 
Basically, the Government still holds to Mr. Howe’s general | 


policy line that Canada will avoid controls as long as it possibly | 


should be moving by 1955, with a 


Labrador Mining & Exploration 


10-million ton yearly rate to be ;Co. for cash and property inter- 


established shortly after. 


| 
j 


i turned over, 
(4) An agreement to subscribe 


Predict Price 


By W. L, DACK 


'quickly, Prices are on the up- 


Soon Will! 


seriously small fall run of cattle 


: cattle | 
| If you are in the market'for 4 sjaughter is running around 25% | 


(pair of shoes you’d better move | phelow same period last year and, S“@burban Merchandising 


to market. Currently, 


\¢ 


ed? Charlotte Whitten, prominent | This projected program would 


welfare worker, discusses these | increase present U. S. capacity by 
issues in an_ article’ specially 


'70%, would give that country 
ee eee a 2,400 million lb. annual capacity 
by 1952 at a reputed cost of $500 
'millions. The expansion would 


er : : | Have big city stores reached the | : r pl < 
i i : : Y-|tanners are turning increasing] ae | be equivalent to eight new plants. 
can. And it still believes that, left to itself, it could achieve the|, Financing details are still not |grade. Men’s shoes that sold in ; hey) | limit in downtown 


same results, much more simply by the use of indirect methods, | ae See ak ee | 
as the U. S. will. matters have yet to be decided. | 

What's hoped for here—and it may be nothing more than'a| However, it’s understood that | 
hope—is that we can convince the U. S. authorities that without |when these arrangements are | 
use of direct and formal construction controls we aren’t going | made public, they'll differ some- 


to be any more extravagant in the use of construction materials | what from the original ‘plan. 


for an additional $20 millions of to U. S. and Argentine markets, | 
| Even now hide prices look) 
|higher and the full impact of! 
/military leather and shoe orders 
| have yet to be felt, although 
Some retailers who have al-| there has been considerable spec-_ 


ready taken one modest price|Ulative buying in U. S. hide 


common stock or income debent- the popular $11.50 _level two 
ures, to be issued by the direc-|™onths ago will likely have 
tors if part or all such funds are |™°ved up to around $13.50 by 
needed to complete the construc- | 54nta Claus time. 
tion program. 

Canadians Get Rail Contract 


eee | } ve construction 
Should they join in the trek of big | It would invol 


city families out to the suburbs, | °f several completely veipand plants 
set up community shopping centres and provision of very extensive 
in these growing new areas? A | power development at a time 
Vancouver experiment (p. 15). |when there is a desperate short- 

age of power and critical con- 


than they are. And so on, in other critical fields. 
It’s a nice trick if we can pull it off. 


2 


Money was to have come from 
issue, by Iron Ore Co, of Canada, 
of $30 millions of common stock, 


But that’s the big unanswered question; how can we match | $40 millions of 3% income de- 
U. S. restrictions on civilian consumption without adopting|bentures and $100° millions of 


sooner or later a full-dress system of controls? 


* 


That *“‘Hidden Payroll’ 


* * 


prior lien bonds, 


The Hollinger interests and six 
American companies including 
five big steel producers subscrib- 
ed for the common stock and the 


I’ow much are labor’s “fringe” benefits worth when trans-| debentures were to have been 


lated into dollars in the pay envelope? 


While labor leaders usually make a big noise about getting 
fringe benefits, when they come to the bargaining table the 


bought by the American firms. 


Likely Structure 
Unofficial reports say it is plan- 


usual disposition is to pretend that these things don’t cost much | ned that the capital structure will 
or anything, hence their existence is given insignificant weight | consist of the following: 


in the wage issue. 


The U. S. Chamber of Commerce has just compfeted a study 
which translates these extras into terms of so many cents per hour 
for the pay envelope. ’ 


Here are fhe figures as to what pension, insurance, paid 
vacations, and other benefits mean to U. S. workers. 


Fringe benefits average $477 a year or $9.17 a week over and 
above wages and salaries paid out by American business for every 
worker in the U. S. (Survey was based on 690 companies in all 
major lines of manufacturing, service trades, public utilities and 
financial institutions). 


This “hidden payroll” represents 16% of all that the U. S. 
spent last year on wages and extras. 


Broken down ‘into cents per hour, it represents 23.7c over and 
above hourly earnings which, in U. S. manufacturing, average 
about $1.45. 


Most of the fringe benefits are not required by law. Legally 
required benefits, e.g., workmen’s: compensation, etc., account for 
only 5.4% of the total cost of the fringe benefits. 

Non-wage payments of this kind have increased 29% in the 
past two years. 


The biggest single non-wage item is paid vacations amounting 
to 3.3% of the payroll. 


By industry, the amount of the extras provided ranges from 
a low of 9.4% of payroll in hdtels to 24% in banks and finan- 
cial institutions. 


Average weekly wage in U. S. manufacturing at midsummer 
was $58.74 for 40% hours. That means the fringe benefits ac- 
tually provide a 15.6% bonus in money terms, to say nothing of 
the extra human values of additional security, leisure, rest, 
etc., etc... soy 

No comparable study has been made for Canada. It is known, 
however, that the fringe benefits in this country are given in 
about the same,degree and frequency as in the U. S. 

Furthermore, Canada has’ a fringe benefit that is unknown 
in the U. S.—that is the baby bonus. And it must be included 
among the fringe benefits since at the wage level of the average 
industrial worker, baby bonus is very largely a net gain to income. 

Average family allowance payments per: family have been 
running about $3.16 per week or ovér $164 a year. 

So to the averser Canadian industrial worker’s income, $46.76 
for 42%% hours June 1950, fringe benefits here would seem to be 
worth about $12 a week more. _— 


~~ 


aa 


| 


(1) $100 millions of first, and 
collateral mortgage 334% bonds 
due 1977 which will be sold pri- 
vately to a limited number of in- 
stitutions mainly in United 
States; 


debentures to be due 25 years 


be bigger business in Canada 
this year than ever before. 


Retailers say the new regula- 
tions will have little, if any, effect 
on the nation’s gift-strings—at 
least not for Christmas. 


With only seven ‘weeks until the 
Big Day, buying was riding the 
boom that saw June department 
store sales across Canada in- 
crease 3% over those for the 
same month in 1949. July sales 
this: year were a full 10% higher 
‘than last. August registered a 
6.4% increase — from $57.2 mil- 
lion in 1949 to $60.8 million in 
1950. 


As always, Santa’s professional 
“helpers” in the retail trade had 
two prime points to consider. 

The first was supply and de- 
mand — what they thought the 

ublic wanted, and in what 


The second was The Santa 
Story. 

Legend or fact, a lot of people 
long out of knee pants and shoe- 
button class would howl loud 
and long if Santa were shelved. 


Contract for the railroad has | hoist, hoping that it would be! Markets to build inventories up | 
early war) 
Since Korea, hides have| 
war was in sight, are now faced|Moved up on the average of; Canadians from coast to coast to| 


been issued to a group of con- 
tractors headed by three Cana- 
dian firms—Cartier Construction 
Co. of Montreal, McNamara Con- 
struction Co. of Toronto and 
Fred Mannix & Co, of Calgary— 
| with participation by Morrison- 
Knudsen Co, of Canada. 

Work this year will be mainly 
concerned with moving in, and 
distributing equipment along the 
route, building airstrips, and 
blasting tunnels. It’s expected 
that about 10-12 miles of the 
grading will be completed in 1950, 
and next spring actual construc- 
tion will get going. 

Already, a temporary wharf to 
accommodate some cargo ships 
has been finished. The rest of the 
dock facilities, except for a freight. 

|dock to be built by the Federal 


‘enough and that costs would 
settle back once end of the Korean 


with a second and sharper price 
boost. 


Others who haven’t done any- 
thing yet, now that the new 
shipments are pouring in at 
higher prices from the shoe manu- 
facturers, are planning to get the 
whole price business over in “one 
fell swoop.” 


into the closely - related 
delicately balanced hide, leather 
and shoe industries, Now specu- 
lative buying, military orders, 
even the beautiful fall weather 
are combining to produce a tight 


|in anticipation 
| orders. 


of 


| 25% -30%. 


‘More Steam Power Units 


Ordered by Ont. Hydro 


| Stop the Death Toll! 


How can we stop Canada’s mount- | 
ing traffic toll? There are many | 
firm suggestions in the response by | 


Pree materials. 
It contended here that if this 
program proceeds without regard 
to the offer of much cheaper, 
more readily available aluminum 
|from Canadian sources, then it 
i|makes a mockery of the much- 
|vaunted principles of economic 
co-operation. 

Higher U. S. Power Costs 

It’s contended, for example, 
that the much higher cost of 
power in U, S. would mean that 
the additional U. S. production 


this week’s Question. (p. 8). 


Faced with a widening of the|ficials described the sittation aS would cost anywhere from two to 
Korea threw a.monkey-wrench| 8ap between power supply andj “severely taxing present avail-| four cents above the Canadian 


and| demand, the Ontario Hydro Com-|able resources , ., 


mission has decided to substanti- 
ally expand steam generating 
plants now being built. 


| The expansion will cost another 
'$23 millions. It will step up 


unprecedented | price. There would then be added 
and amazing.” pressure in the United States to 

Since then defense needs had|have the aluminum tariff raised 
|called for a speedup in several} in order to maintain employment 
directions, envisaged a gradual|and production at these new 
over-all increase in defense pro-|high-cost plants. 


raw material situation—and that| potential output 160,000 kw; 100,-| duction over a period of years, At | 


Thus, we’d be back on the old 


(2) $40 millions of 3% income /|whole, will have to be built by 


Steady Prices for Christmas 


means cattle hides. res at the os 

; |station now eing uilt 
10 make it worse the whole | Toronto and 60,000 at Windsor. 
situation is worsened by a} 

The announcement’ was made | 
by Hydro Chairman’ Robert 
Saunders. 
eneral manager, R. L. Hearn, he 
went to the United Kingdom re- | 
cently and completed -negotiations | 


Government for the area as a in| 


(Continued on page 3, col. i) 


coming into Ontario. 

These included five units at 
Des Joachims totaling 300,000 hp 
which would come into produc- 


20,000 hp each at Chenaux, 
scheduled to go into production 
early in 1951, with another five 


steam generating | the same time new industry was treadmill of economic autarchy— 


ithe very treadmill which the 
Washington Declaration (plus 
| other efforts at Geneva, Annecy, 
| Torquay, etc.) have been trying 


With Commision’s tion through 1951; three units of fslowly and laboriously to break 


i|down. 


world fraught with Santa-batter- 
ing psychologists, stark disbelief, 
some shortages, and plain and 
simple “have and have nots,” 
Yuletide’s perennial Man of Dis- 
tinction has always had an ace 
in the hole. 


That ace is sales promotion. 


Hand in hand with perhaps the 
greatest. array of gift goods ever 
offered Christmas-conscious 
Canadians, stores across the land 
have lined up an all-time, all-out 
“There certainly IS a Santa” 
campaign. \ 

Squarely facing the premature 
realism Jet-Atomics have _in- 
stilled in today’s youngsters, 
Christmas gifts for Junior Miss 
and Mister this year are a curi- 
ous blend of fact and fancy. 

Some examples: 


Atomic Energy Lab Set — 
stressing peaceful applications of 
nuclear energy. Kit consists of 
workable Gieger counter giving 
visual and sound ‘Signals when 
uranium or other radioactive ore 
is near; a cloud chamber making 
visible paths *taken by alpha 
particles speeding at more than 
12,000 miles a second; and a 


Here’s Outlook as Stores Prepare For Boom Season 


Santa Claus and the business 
of Christmas giving promise to 


atomic radioactive material dis- 
integrating. Guaranteed harm- 
less, the set includes the neces- 
sary radioactive minerals — re- 
tails around $50. 

Magnetic Traction Trains 
stepping up speed and pulling 
power of electric locomotives 
100%. New traction principle 
enables junior engineers to start 
trains with realistic slowness, 
demonstrates spectacular -climb- 
ing ability, and increases to 22 
cars the pulling power of a loco- 
motive formerly capable of haul- 
ing only 11 cars. 

More Lifelike Dolis—featuring 
crying,. wetting, and _ talking 
models; dolls imported from 
Italy with near-human skin, life- 
like glass eyes and hand-made 
dresses; dolls with nylon hair 
and “home permanent” kit so 
young hairdressers can copy 
latest styles from movies, mag- 
azines. 

Despite a growing emphasis on 
“career toys” (sewing, building, 
designing), the wild west craze 
is doing in most Canadian cities 
what the Pied Piper did in 

Department stores have set up 


Consequently, in a one-night |fluorescent screen showing! (Continued on page 2, Col. 6) 
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fi pameel co rvs a at St “ar 4 
rs Gar ae Mie ag See Sis Ser ee 


for the additional equipment. The 
U. K.’ Government has given as- 
surances that steel requirements 
|for the two new turbines and 
other equipment will get top 
priority. 

| The equipment will be supplied 
| by C, A. Parsons & Co., New- 


— | castle, and English Electric Co., 


| Stamford. 
The decision was taken on the 


There’s no expectation that 
\ready by November, 1951; six) been signed, national interests are 
junits at La Cave totaling 192,000) all going to be tossed out the 
i hp, the first of which would not/ window overnight. But it is con- 
'be ready till January, 1952. 

| In addition, two steam plants—|most perfect example of where 
) one of 100,000 hp. at Windsor,|Canada and United States could 
|—come into operation next year. (Continued on page 3, col. 6) 

{ 


\just because a declaration has 
| |tended that aluminum is an al- 
| the other of 286,000 hp. at Toronto| co-operate very readily and to 

& 
| Pace of Business 


grounds that it would be danger-| Foreign trade preliminary figures for September show rise ex- 
ous to wait for completion of the| ports to $279 millions (228 millions Sept., 1949), imports to $280 mil- 
new 900,000 hp Niagara develop-|lions ($222 millions, Sept., 1949). Cumulative 9-month totals show 


ment made possible by the recent 
water diversion treaty with U, S. 
Delivery of the first 200,000 hp 
from this development, despite 
an immediate start on the proj- 
ect, could not be expected till the 
fall of 1953, it had been esti- 
mated. 

In the meantime current and 
potential defense needs indicated 
a growth in demand that could 
come dangerously near to out- 
stripping hydro capacity to sup- 
ply. = 

First indications that a crisis 
might be in the offing came mid- 
September. At Sept. 14 demand 
had soared to an all-time high of 
40,933,035 kwh, higher than on 
the corresponding day by 6,614,- 
900 kwh. 7 

At that time Ontario Hydro of- 
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imports up 9%, exports 3%. 

Department store sales in September totaled $78.3 millions, up 
| 3% over Sept., 1949. Sales higher all provinces except Man. and Sask. 
Greatest increase sales volume household appliances, electric sup- 
plies—up 24% from last year. 

Manufacturing production in 1949 reached all-time peak value 
| $12,378.7 millions ($11,876.8 millions 1948). About 10% of increase 
accounted for inclusion Newfoundland. Food, beverage industries 
(largest group) up $32.8 millions; paper products up $30.3 millions. 

Manufacturing inventories dropped nearly point in August to 
132.5% 1947 average (133.3% July). 

Motor vehicle industry in 1949 reached all-time peak value $485.8 
millions, up 22% from 1948: Number cars, buses, trucks also record 
high—292,584 (263,760 1948). s 

Aircraft industry in 1949 turned out products valued $61.1 mil- 
lions, up 34% from 1948. No. aircraft completed 117, valued at 
$22.9 millions (65 1948, at $11.8 millions). 

Union membership in Canada in 1949 passed million for first 
time. Membership of 1,005,639 almost three times prewar high. 

Labor income reached all-time high in July $691 millions, 6.5% 
higher than July, 1949. Aggregate ‘for first seven months $4,553 
millions, up 4.8% from same months last year. 
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EATON'S 


7 Shades! Snap Brim, Homburgs, Long Ovals! 


Men’s GLENEATON Hats 


EATON'S own reliable brand . , . combines fine, fur 
felt with expert workmanship and up-to-the-minute 
styling . . . produces hat styles for every face shape. 
Choose from pearl grey, cobalt grey, blue slate, field 


By JAMES H. JOYCE 

What is your opinion of the 
stocks of the various food com- 
panies? That question is fre- 
quently heard in financial circles 
due to the rather unsatisfactory 
price performance of this stock 
group as a whole in the last 
couple years. , 

There can be no satisfactory 
general answer. There is a wide 
variation in the results and out- 
look for the individual branches !the peaceful efforts undertaken 
in the food group and also among |in the last four years, according 
the individual companies within|to Norris E. Dodd, director- 
‘these subgroups. Consequently, | general of the U.N.’s Food and 
lin investing food stocks, selec-| Agricultural Organizations The 
tivity is predominant. | experts predict that demands on 

Just how unsatisfactory a per- | producing countries would be so 
iformance the food stocks as a_ strong in the next two years that 
'whole have shown is indicated |all threat of unmarketable sur- 
iby the Dominion Bureau of| pluses of food would fade. 
Statistics index for this group. On the Dark Side 

The index is around 11% under| Qn the other side, unfavorable | 
its May 30, 1946, level (the date | factors are: 
of the 1946 stock market high),| (1) The effect of the world | 
whereas the index for all stocks |eyrrency situation on export | 
is up 16% in that time. Despite | markets. 
the change in the world outlook; (2) The keener competition in | 
for food consumption with the the domestic market as‘ goods | 
outbreak in Korea, this group of |come in easier supply — a trend | 
Stocks have shown a _ poorer) accentuated in some fields by | 
action than the market as a | joss of export markets. 
whole. The DBS index for food| (3) Consumer resistance to 
and allied stocks is about 2% | higher prices. | 
below its June 22 level (pre-| (4) Profit margins are con- 
Korea) while the index of all|tinuing to be squeezed by rising 
stocks is up about 9%. costs. All classes of food retailers 

The index, however, does not | showed a lower profit margin in | 
|tell the whole story. Individual | 194g than in 1944 according to 
stocks have shown a good market | pps study. (The Financial Post, 
performance. For example, in-|Fep, 18.) 
vestment men feel that the out-| (5) Uncertainty as to the ex- 


(7) The general feeling that 
business activity will continue at 
a relatively high level, subject 
of course to developments in the 
United States. 

(8) The changed world food 
outlook as a result of the Korean 
outbreak. The bitter fighting in 
Asia and the expansion of arma- 
ments production apparently have 
been more beneficial to the inter- 
national food situation than all 











look for Loblaw Groceterias Co. 
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What’s Ahead for Food, Allied Stocks? 
Selectivity Major Market Factor 


of Canada indicates that the net 
working Sapital of 45 food prod- 
ucts companies at the end of 
1948 of $93.8 millions was over 
53% higher than in 1939 of $61.3 
millions and over 19% higher 
than the 1945 level of $78.7 
millions despite a substantial net 
investment in plant, property and 
equipment which totaled over 
$52 millions for the three years 
1946, 1947 and 1948. A check of 
30 companies by The Financial 
Post indicated working capital 
would be up another 11% in 1949 
over 1948. 


However, the funded debt of 
the 45 companies amounted to $30 
millions at the end of 1948, 
slightly higher than its total of 
$27.7 millions in 1939 and 65.8% 
above its level of $18.1 millions 
in 1945. This increase, however, 
is small when compared to the 
expenditure on property account | 
mentioned above. Bond interest | 
charges of $9.9 millions for 1948 | 
are over 35% lower than the com- | 
parable figure of $1.4 millions 
for 1939. 


The fact that the expenditure 
on plant and equipment has been 
made in the last few years is in| 
itself a favorable factor indicating | 
that the physical assets of the} 


| 
| 


| 


better able to meet competition. | 
These 45 companies also in- | 


'creased the amount of their pre- 


ferred stock outstanding during | 
1948 to bring it to a total of $26.3 | 


Alberta Oil 


For Refinery 
At Superior 


From Our Own Correspondent 

EDMONTON—Alberta oil may 
be used by U. S. automobiles be- 
fore it gets to Ontario markets. 

W. C. Berry, of Tulsa, Okla., has 
announced plans to construct a re- 
finery at Superior, Wis., eastern 
terminal of the Interptovincial 
pipeline. This plant will be moved 
from Cut Bank, Montana, and set 
up to serve the Superior-Duluth 
area, 

Berry purchased the plant from 
the Carter Oil Co. It was built at 
Cut Bank in 1937 to process oil 

~from the Montana fields. Capacity 
is about 3,500 barrels daily, but the 

Berry group plans to step up fa- 
cilities to 5,000 barrels daily. 

Dismantling already has begun 
on the plant at Cut Bank and it’s 
expected re-erection will be com- 
pleted and the plant in full opera- 
ation by Feb. 1. Alberta oil is ex- 
pected to reach Superior by early 
December. Tanker deliveries to 
the Imperial Sarnia refinery will 
begin next Spring. 


Big Business 
For Christmas 


(Continued from page 1) 


“corrals” where parents can out- 
fit children (both boys and girls) | 


‘company are in a more modern |with the guns, belts, holsters, | 
‘up-to-date condition and that the |¢haps, hats, boots, pants and | 
‘company should be, as a result, \shirts of their favorite radio, | 


Teevee and cinema range-riders. | 

Older boys — and working- 
model hobbyists of any age — 
can be surprised come Christmas 
with such advance design and 
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KENWOOD FABRIC 


“‘CLIPPER-WEIGHT” OVERCOATS 
BY WARREN K. COOK 


. 


Comfort and stamina through fine workmanship 
... fora handsome appearance, added warmth 
and comfort without undue weight... . $55 


the store for men 


SECOND FLOOR DEPT. 260 


Evidence Found Sufficient 


wage yout Bates AR orks wluaes dap Be wag” 


tent to which Great Britain will | 
continue to be a market for Cana- 
dian food products. 


millions at the end of 1948 as | ™odern engineering marvels as | 
/compared with $21.2 millions in |@ Jet motor for planes and boats 
1945 and with $23.6 millions in| that burn solid fuel ($2.25); 


and for Dominion Stores appears 
good. Sales and earnings were at 
new records last year and profits 


brown, oakbark brown, rock | 


For Mateh Combine Trial 


blue, and green, in new, nar- 


row, as well as regular brim 
widths. 


bons, raw, bound or welt edges. 


Remember: Your BEST buy is an EATON Brand! 


Company Profits 11939. Common stock outstanding 


| English-made deisel engines that 


|of each are expected to be higher; ‘The net profit of food com- 
|again this year. Canada Packers | 


: 'panies rose steadily from 1945 
stock is well regarded but there ito 1948 and then held in 1949, | 


iis some doubt about how this ‘according to the total net income 


Wide or medium rib- 


\the record results shown for the |the May, 1950. Statistical Sum- 
‘fiscal year ending April 30, 1950. | mary of the Bank of Canada. Net 
| On the other hand they point | income available to stockholders 
jout that the flour milling com-/|for both 1948 and 1949 of these 


‘in 1939. | 
year’s results will compare with | for 31 companies published in | 


| reserves in 1948 of $103.4 millions 


| we 2'% ti 2j : 
| of "$405 eau aa Wie teed parable to those last Christmas, 


#T. EATON Corres 


Engineers OK N.B.’s ‘Quoddy’; 
Next Move Up To U.S., Canada. 


From Our Own Correspendent | 
ST. STEPHEN, N.B. — The} 
International Joint Boundary | 
Commission announced last week | 
in Washington that the long pro- | 
posed tidal hydro-electric power | 
project at Passamaquoddy Bay | 
on the boundary between N. B. 
and Maine is feasible from an | 
engineering standpoint. 


, 


The Commission’s report was! 
unanimous. It also confirmed an | 
engineering report of last spring | 
that a detailed survey costing 


lack of export business which, in 
turn, is making their domestic 
business more competitive. The 


panies are suffering because oe companies totaled $13.3 millions 


—82% above its 1945 level of $7.3 
‘millions. The 1949 net profit of 
ithe seven grain mill products 


|nearly 45% greater than in 1945 | Z S lj d 
| ($71.8 millions). This all indicates |®@"!Y next spring. Supplies an 


was increased slightly to $62.1 | burn mixture of ether and 
millions in 1948 as against $59.3|ineral oil ($9.95 up); and al- 
millions in 1945 and $58.3 millions |™0st wholly prefabricated kits 
|for making everything from late- 
|model trains to experimental- 


surplus | stage automobiles. 


| Toy prices this year are com- 


Earned surplus and 


‘with a 10% to 12% rise expected 


'a considerable strengthening of 


capital structures — a favorable 
|factor. 


;prices (except on wheel toys) 
‘have remained fairly steady 


|despite steel shortages due to 


|Maintain that more than one mil- | 
lion horsepower could be gen- 
erated at 
comparable to the cheapest hydro 
developments on the continent. 


cult year due to the cool summer !ed a 15% drop from the 1948 
weather. Canadian Food Products |of $4.6 millions but was. still 
profit was down substantially in 50% over its 1945 figure of $2.6 
some $3.9 millions would be | 1949 and for the first six months | millions. 

necessary to determine the | of the current fiscal year was | Payments to shareholders of 
feasibility and costs of the giant |down sharply again. | the food companies have not been 
undertaking. It left the matter| Even in the same industry, | keeping pace with the rise in 
of survey up to the governments | widely varying results are evi- the net profit. Net income paid 
of both countries. ident. This stresses the fact that 


out in cash dividends in 1948 for 

5 ‘not only each branch of the | 45 companies (1949 figures not 
Proponents of the scheme industry but each firm must be | available) of $8.1 millions was 
only 31% better than the pay- | 
‘ments of $6.2 millions for 1945. 
i Further, the 1948 payments repre- 


‘sented only 37.3% of the 1948 





| examined carefully before coming 

‘to conclusions. For example, in 
! ’ 

a the flour milling industry, those 

firms with strongly entrenched 


“Quoddy” 


soft drink companies had a diffi- | companies of $3.9 millions show- | 


|taxes to sales by the companies | 


‘from figures in the latest issue | 
.of “Taxation Statistics” publish- | 


‘the fact most stores ordered 
Importance of volume to the | Christmas stock early. 


food companies is illustrated by | Simil: tt d 
the margin of 1948 profits before | ee! Cee Saree 
most other gift items — men’s 


and ladies’ wear, jewelry, leather 
goods, and electrical appliances. 

In Men’s Wear — Mr. 
ed by the Department of National | Popular in the U. S. but not so 
Revenue. These ratios, together |Catching here, is being pushed 
with the ratios of net profit | bY department stores, along with 
before taxes to net worth, show | the tartan influence. Ties are 
as follows: 


in the food groups as calculated | 


Prefit cast—inspired by 
Division 
No.of To Tonet 


Cos. Sales Worth | coristmas colors were quieting. 
oO 


oT ” 
“3 


still loud, despite an earlier fore- | 
conservative, 
Before Taxes |More expensive imports — that | presidents. 


There would 
water shortage. 


never be any 
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Ciassified ads cost 8c per word and figure 

for each insertion. Minimum charge $2.00. 

Add six words when box number is re- 

quired. When replies ore to be mailed 

to advertiser add 15c. Classified ads 

payable in advance. Contract rates on 
application. 


POSITIONS WANTED [| 


PURCHASING. Age 31, four years large 
steel fabricating firm, 4 yeers overseas 
Canada, administrative work, presently 
employed. What have you? 
an interview? Box 29, 
Post, Toronto, . 


How about 
The Financial 


PGSITION AVAILABLE 


MANAGING DIRECTOR 


PROVINCIAL HOTEL ASSOCIATION 
requires Managing Director, Particular 
emphasis placed on Executive ability, 
organization, office administration and 
ability to meet and serve membership. 
Applicants kindly reply by letter giving 
full particulars as to age, experience, 
when -available and salary expected. 
Box .38, The Financial Post, Toronto. 


FACTORY SUPERINTENDENT 


UNUSUAL OPPORTUNITY for man 
experienced in hardwoods and Wood- 
working to take full charge of a 
progressive, well-rated, quality Furni- 
ture and Woodworking plant in 
Western Ontario. 

Must be energetic, resourceful man 
who ‘is. thoroughly -familiar with 
modern methods of factory produc- 
tion and has the initiative and ability 
to develop our workers to produce 
quality merchandise at minimum 
costs. Top salary to the right man. 
Enclose photograph and give age, 
experience, salary desired and full 
details in absolute confidence to 
“President,” Box 40, The Financial 
Post, Toronto. 


FOR SALE 


“FOR SALE" 
POWER GENERATOR, 
LIGHT PLANT 


PRICED FOR a quick sale at only 
$500 00—original cost $2700.00. A.C. 
60. cycle—120 volts—7500 watts. 36 
amps—single or 3 phase (440 volts) 
Poweted by a Wisconsin air cooled 
motor, and a General Electric gener- 
ator, All in first class condition and 
compactly built on portable skids. 
APPLY. .OR WRITE TO, GRANT B. 
DEAN, PORT LAMBTON. PLANT 
CAN BE INSPECTED AT WALPOLE 
ISLAND GOVERNMENT DOCK, 


BUSINESS PERSONALS 


+ OFFICE MANAGERS, protect the health 

of your staff and: reduce sickness absence 
with reliable telephone sanitation pro- 
vided by the PURIPHONE Company, 156 
“ Yonge St., Toronto, Plaza 5406, 


TELEPHONE ADDRESS 
; SERVICE 
inc borin oaty 58c a day Con- 
Tait ae recta theta 
as ettectivaly 8 as x saneiene own 
“JELEPHONE ANSWERING 
,_() SERVICE LTD. 
630 Dorchester St. ws Montreal, — 
20 Bloor St- W.. Toronto. PR: 4471 


fh 
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BUSINESS OPPORTUNITIES 


FOR SALE 


RETAIL FURNITURE business in 
high class location in large city, 
western Canada. Turnover $150,000 
year and up. Price $33,500, including 
$25,000 mdse. Exceptional opportunity 
for high calibre furniture merchan- 
diser, 


BOX 14, 
. THE FINANCIAL POST, 
TORONTO 


FOR SALE 


RETAIL SPORTING GOODS, cameras, 
souvenirs. Very prominent catalogue 
house well known store in large city, 
western Canada. Turnover $165,000 
year. Price $60,000 includes $35,000 
mdse. Good opportunity, 


BOX 13, 
THE FINANCIAL: POST 
TORONTO 


WANT LARGE DRUG STORE in Toronto, 
Windsor, or Montreal. Require with turn- 
over $200,000 to 9300,000 per year with 
long lease. Will aiso consider wholesale 
drugs, jobbing agency in eastern Canada. 
Mr, Grant, Four Provinces Investment 
Co., 300 Main St., Winnipeg, Manitoba. 


DRUG STORE FOR SALE —in large city, 
Western Canada. Turnover $170,000 year. 
Long lease, Reas, rent. ist class bidg. 
Price $45,000 plus stock $15,000. Terms 
half cash. Also another drug store, turn- 
over $200,000. Price $85,000 including 
stock. W. Grant, Four Provinces Invest- 
a Co., 300 Main St., Winnipeg, Mani- 
toba. 


MOTOR COACH LINE FOR SALE—In 
western Canada. Established 20 years. 
Profitable all-year ali-weather passenger 
route in newly developing. district 
tributary to large city. All busses in 
first class condition. Carries 40,000 
passengers per year. Owner to retire. 
Price $90,000. On a solid basis with 
great .opportunity for expansion. W. 
Grant, Four Provinces Investment Co., 
300 Main St., Winnipeg, Manitoba, 


AGENCIES WANTED 
TORONTO EXECUTIVE 


SEEKS CANADIAN AGENCY for foreign 
or domestic product toe develop part 
time’ beginning January ist, 1951. I 
have ample time during business hours 
te give thorough attention to this 
project. Sales, administrative and organiza- 
tional ability established, 


FRANCHISE AVAILABLE 


FRANCHISE FOR: New sensational 
discovery in footwear available . for 
Canada. Patents protected, inquiries in- 


Tila neas known soles tod 


man . 5 
Uaries to nice at thes a 
Bidg., Port Arthur, Ont, 


Lid., Lowery 


brand names and well-accepted 
packaged.lines can be expected to 
show better results than the 
others. 


The Bright Factors 


What are the favorable factors | 
for food industry firms? Gener- 


ally speaking, here are some: 

(1) The physical plants of 
most firms have been greatly 
improved by renovation, modern- 
ization and expansion programs 
since 1945. 


(2) Individual firms are in a 
stronger financial and physical 
position than prewar to weather 
any storm. 


(3) Earnings for the group as 
a_ whole in 1949 equalled the 
record high of 1948 and, for 
many firms, could be halved and 
still be at or above prewar. 

(4) As products came 
easier supply, sales were rising 
in cases where they were 
formerly restricted. 

(5) The development of new 
lines is stimulating sales in some 
cases. 

(6) The population of Canada 
is continuing to increase and so 
there is a growing potential 
market. 


WHY SMALL 
BUSINESS 
MEN FAIL 


A Word from The 
Wall Street Journal 


Unexpected changes in business con- 
ditions often wreck a small business 
because the small businessman does 
not have. sufficient resources to 
weather a severe economic storm. 


To offset this handicap, the small 
businessman must be fast on his feet. 
He must know how to adapt himself 
quickly to changing conditions. That 
is why thousands of small business- 
men are turning to The Wall Street 
Journal. The reports in The Journal 
come to you DAILY. You get the fast- 
est possible warning of any new trend 
that may affect your business and per- 
sonal income. You get the facts in time 
to take whatever steps are needed to 
protect your interests, or to seize 
quickly a new profit-making opportu- 
nity. You are promptly and reliably 
informed on every major new develop- 
ment relating to: Prices, Taxes, Gov- 
erament Controls, Consumer Buying, 
Inventories, Financing, Industries, 
Production Trends, Commodities, Se- 
curities and New Legislation. 


The Wall Street Journal is the com- 
plete business DAILY. Has largest 
staff of writers on business and fin- 
ance. The only business paper served 
by all four big press associations. You 
can get a trial subscription for 3 
months for $°. Just tear out this ad and 
attach check for $6 (U.S. funds) and 
mail. Or tell us to bill you. Address: 
The Wall Street Journal, 44 Broad 
Street, New York 4, N.Y. 
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inet profit as against a compar- 
/able figure of 54.8%. One reason, 
‘of course, for retaining earnings 
in the business in 1948 would be 
the uncertainty in 1948 of the 
‘outlook for 1949. 

| Food companies are in a much 
| better financial position than pre- 
‘war to weather any storm but 
|their outstanding debt has shown 
a sharp increase since 1945. A 
istudy in the November, 1949, 
| Statistical Summary of the Bank 


| 


| National 
| 


Sales 


Executives | 
| Assoc. (New York) will hold their biscuit manufacturers, campaign |™as buying were steady, with | 
Board of Directors meeting in|by McKim Advertising Ltd. (To-|no price increase forecast until | 


% 
23.57 
23.03 
19.93 


10.52 
2.33 
3.54 


Manufacturing ,,,. 
Meat packing 
| Dairy products ,..... 
Canning & preserving 
| fruits & vegetables. 
Grain mill products .. 
| Bakery products 
| Sugar refining 
Confectionery, etc. .. 
, Nonalcohol. beverages 
Alcoholic beverages . 
Misc. food prod. ..... 
Fish canning & curing 
Wholesale 
Farm products & food+ 
| stuffs 
| Retail 
} POOGStULES  iccccta eeee 
Dairies 


7,117 
69 
119 


100 
114 


6.80 
4.89 


13.96 
21.03 
16.44 
11.97 
23,21 
36.67 
32.02 
17.36 
22.17 
26.54 


6.44 
8.36 
10.21 
23.00 
16.93 
6.49 
8.05 
4.33 


2.60 
5.54 
2.66 
3.16 


19.18 
26.32 
26.78 
14.63 


ADVERTISING 20852 PeSonei nit 


Canadian Advertising World | handkerchiefs, blouses and some | , 


into | Toronto Nov. 27-28 as guests of ronto) for Ontario distributors 


Scribbans-Kemp Ltd., English | 


| Prices are expected to continue 
isteady until spring, when a 
iblanket rise (50c predicted on 
shirts) is anticipated all along 
the line. 
“Woolens will suffer most of 
/all,’ a department store spokes- 
;man told The Post. “The cash- 
/mere sweater, for instance, will 
| probably soon become a museum 
| piece.” 
| In Women’s Wear — the same 
| Spring price increase — partic- 
'ularly, again, in woolens — was 
|predicted. Special Christmas 
|items that have ducked in under 
| the wire include imports from 
| France, Italy and Switzerland in 


| woolens. 
Fur Coats — for pre-Christ- 


‘higher prices for skins in recent 


the Advertising and Sales Club/| Menzies, Dewart Ltd. (Toronto); | auctions at Montreal and New 


'of Toronto. 


* * . 


F. H. Hayhurst Co. (Toronto) 
‘appoints Cliff Harrison assistant 
\radio director and Allan Laing 
ito art “epartment. 

* 


Muter, Culiner, Frankfurter & 
Gould Ltd. (Toronto) will pro- 
mote Swiss-made Elna Sewing 
Machines for distributors Lyons 
Engineering Co. (Toronto); na- 
tional newspapers. 
om * 


Editorial 
handles 


* 


Bureau 
“People’s 


Niagara 
(Hamilton) 


orest” radio series sponsored by 
Abitibi Power & Paper Co.; pub- /pen set for executives; full color 


lic service featuring factual 
stories development, administra- 
ton and future potential of On- 
tario’s forests; John Fisher, nar- 
rator; Albert Jarvis Ltd. (Toron- 
to) handles placement, 

a 


« * 


McKim Advertising Ltd. (Mon- 
treal). will publicize Horrockses 
(Canada) Ltd. sheets, pillow 
cases, shirting fabrics; subsidiary 
Horrockses, Crewdson & Co., 
England; consumer and_ trade 
| ads. 


* * * 


E. W. Reynolds Ltd. (Toronto) 
promoting Jacob’s English bis- 
cuits for distributors Harold P. 
Cowan Importers Ltd., Toronto; 
women’s page ads key metropoli- 
tan markets each week until 
Christmas. 

# ov * 


Walsh Advertising Co. (Toron- 
to) appointed to handle advertis- 
ing for All-Steel Buildings Ltd., 
Toronto; Ontario dailies. 

* x 7 


New Purity Flour Mills Ltd. 
billboard design features flour 
bag surrounded by full-color 
photos pastries, no copy; eight 
months in 48 cities across Canada, 
matched by similar display in 
women’s magazines. McKim Ad- 
vertising Ltd, (Toronto). 


* * * 

Walsh Advertising 

treal) promote Daks Ltd., Lon- 

don, England, trousers; news- 

papers across Canada featuring 
Christmas-gift certificates, 


'three months Ontario daily and 


trade newspapers. 


* * * 


| O’Brien Advertising Ltd. (Van- 
,couver) will handle Visco Poultry 
Packing Co., Vancouver, publicity 
for new deep-freeze chickens; 

B. C. newspapers, radio. 
* 


Wadsworth Compacts, a divi- 
'sion of the Parker Pen Co., Walsh 
Advertising Co. (Toronto) using 
four-color, full-page ads four 
rotogravure weeklies, 

aa * ~ 


McKim Advertising Co. (Mon- 
man Co.’s new Christmas-gift 


in magazines, rotogravures, black 
and white in dailies across Can- 
ada. 


Retirement 


International Harvester Co. of 
Canada (Hamilton)—C. W. Lockard, 
president and director.. 


treal) will promote L. E. Water- | 
‘in exce 


| York were reflected — probably 
| by early spring. Muskrat, Per- 
sian lamb and grey kid were 
listed as three populars in the 
'low-priced field. 

Appliances — affected by the 
(15% baby budget tax, were in 


the steel shortage continued. No 
price rise was predicted before 
Christmas. 

Briefly, the parcelled outlook 
ifor Christmas, 1950, was good. 





Yuletide items of all kinds —| 
tree | 


from greeting cards to 
decorations, tartan jackets to 
magnetic traction trains — were 
lines w 
to continue steady until early 
spring. 

With Canadians riding the 
crest of a year-long buying boom 
— department stores well- 
stocked with gift-goods — the 
nation’s storekeepers indeed 
anticipate a merry (merchandis- 
ing) Christmas, 


Canada Life Officials Retire on Pension 


% 


Meret 
4. D, WILLIAMSON, F.S.A. 


P. S. McLEAN, F.S.A. 


Two of Canada Life’s senior actuarial officials, J. D, Williamsen and P. S. Mclean 


Co. (Mon- | 9e retiring on pension. Mr. Williamson has been associated with his company since 


1910 and for the past 12 years has served as Actuary. In 1922 Mr. Mclean joined 
the Canada Life and for over 25 years was Actuary of the British Isles Division in 
London, Both these officials made valuable contributions to the company's ke 


during their long years of service. 
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good supply now — could be-| 
come scarce early next year if| 


llent supply. Prices in all | 
ere steady and expected | 


MONTREAL (Staff) — Five 
| Canadian match companies charg- 
ed under the Combines Investiga- 
tion Act will be tried before a 
|Superior Court judge sitting in 
the Court of King’s Bench, fol- 
lowing completion here this week 
‘of preliminary hearings. 

No evidence was presented by 
ithe defense, represented by 
Hazen Hansard and R. E. Morrow. 
|Preliminary hearings are held in 
order to determine whether there 
is sufficient evidence offered by 
ithe prosecution to require a trial. 

The five companies involved in 
ithe case are Eddy Match Co., 
|'Commonwealth Match Co., Can- 





| Ltd. and Valcourt Co. 


ANNO UNCING Canadian Industry, Finance, 


| Powell and J. A. Dullea, senior vice- 


Association of the Superintend- 
| ents of Insurance of the Provinces of 
| Canada—Herbert Hunter, president; 
| Dougald Sutherland, vice-president; 
|R. B. Whitehead, secretary; John 
Edwards, assistant secretary; How- 
ard Armistrong, treasurer; C. Rich- 
ards, auditor. 


Belgium Glove & Hosiery Co. of | 


Canada (Monteral)—Robert T. Hartt, 
president and gensral manager and 
a director. 
Bongard & Co. (Windsur)—E. C. 
Grundy, investment broker. 
Canadian Admiral 


|manager, Canadian Admiral Sales 
| Ltd., Windsor; Robert Pettit, credit 
and office manager; Reginald Wal- 
|ton, Ralph Roberts, southwestern 
| Ontario sales representatives. 

Canadian Advertising Agency Ltd. 
Toronto)—H. D. Madden, manager, 
Vancouver office. 

Canadian General Electric Co. 
(Toronto)--H. R. M. Acheson, pulp 
and paper specialist, Montreal dis- 
| trict. 

Canadian Pacific Railway (Great 
Lakes Steamships) (Toronto)—Syd- 
ney F. Makin, superintendent. 


Corp. Ltd.) 
(Malton) — Ronald Wright, sales 


John Ahearn and Guy Favreau, 
counsel for the Federal Depart- 
ment of Justice, last week handed 
over to the court about 500 docu- 
ments as evidence, including cor- 
respondence, minute books and 
other. papers seized from the 
various companies. The case was 
adjourned until the defense had 
an opportunity to examine the 
evidence. When the sessions re- 
sumed Oct. 31, defense counsel 
stated that no evidence would. be 
presented by the match companies 
at the preliminary hearings, and 
the case then automatically was 
— on to the Court of King’s 
|'Bench. It is expected the case 


‘ada Match Ltd., Federal Match | will be heard some time in Janu- 


ary. 


important Appointments in 


Business and Government 


Aluminium Ltd. (Montreal)—R. E.| Manufacturers Assoc. — George H. 


| Carr, Sherbrooke, president; Howard 
|B. Bonner, Toronto, vice-president. 
| Crane Ltd. (Montreal)—L. H. T. 
| Clegg, president; Frank H. Meyer, 
| vice-president. 

Household Finance Corp. of Can- 
j}ada (Toronto)—O. J. Jessen, man- 
|ager, Pembroke branch; <A. Keto, 
manager, Timmins branch. 

Eberhard & Shrives Ltd. (London) 
—W. T. Shrives, sezcetury-treasurer. 

International Harvester Co. of 
Canada (Hamilton) — C. D. Roice, 
president. 

Moffats Ltd. (Weston, Ont.)—C. A. 
Winder, general sales manager and 
executive assistant to th2 vice- 
president; J. R. Wright, assistant 
sales manager. 

Showcraft Ltd. (Toronto) —Max- 
ton Poore, art director. 

Steel Co. of Canada (Hamilton) — 
E. F. Grigsby, sales manager, east- 
| ern division, Montreal; W. H. Whyte, 
| assistant to sales manager, tin plate 
| division, Hamilton; D. A. Taberner, 
assistant to sales manager, bar divi- 
| sion, Hamilton, 
| Stokes-Rees Corp. Ltd., (Montreal) 
|—Clifford J. Emblem, vice-president 
|and a director; L. J. Sheather, Tor- 
|onto manager and a director; J. G. 
| Osler, a director; J. M. Willcock, 





Canadian Woolen & Knit Govods/ technical assistant to the president. 


WE DO ALL PHASES OF POWER PLANT CONTRACTING 
ONE PRICE — ONE RESPONSIBILITY — ONE GUARANTEE 


® Complete Steam plants. 


® Oil, gas, coal firing systems. 
@ Ash conveying equipment. 
erections. 


® Boiler removal 


? 983 PAPE AVE. 


® Complete refractory service, 
® Smoke detectors. 


TORONTO 6, CANADA 


Printing Serutee and Luality 
at reasonable cost — 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 


TORONTO: AD. 5981 


MONTREAL: MA, 2331 


HAMILTON: 2-0901 


- DESIRABLE 


BUSINESS LOCATION | 
LONDON, ONTARIO 


2822 square feet to let on the west half of the ground floor 
of the eight storey, fireproof Northern Life Building, one of 
the most modern office buildings in Western Ontario, be- 
tween the Hotel London and Burroughes Furniture Store on 
Dundas Street, the main street of London. The location is 
on a wide section of Dundas Street, having good parking 
facilities. Has a frontage of approximately. 45’ and a 
depth of approximately 62’. Would consider dividing to 
meet your requirements. The east half is now occupied by 
the Royal Bank of Canada. For further particulars write to: 


Padre Bi Mcp heat te 


Property Manager, 

‘Northern Life Assurance Company 
Northern Life Building 

291 Dundas Street 

London, Ontario, | 
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| Take Credit Controls 
In Stride Says Trade 


(Continued from page 1) 


had turned out 324,224 cars and 
trucks against 241,762 in the same 
period last year and 1949 topped 
everything by a wide margin. 
This year’s market is described as 
phenomenal. 


The new credit curbs might put 
a slight dent in this market. .3ut 
no one is expecting the: dent to 
be very deep, Most new car deal- 
ers and finance companies which 
buy their paper have been keep- 
ing a pretty. close rein on credit 
buying. Most have insisted on at 
least one third down (what the 
new regulations call for) and 
not more than 24 months to pay 
(18 under Ottawa's edict), 


mysteriously find their. way on 
to used car lots. 

In some cases, these can be 
bought for as low as 20% down 
and 40 months to pay. This is 
One way customers are lured to 
the used car lots. A case in 
point: A man wanted a certain 
car in the $2,800 price bracket. 
He couldn’t afford it on the terms 
required by a new car dealer, So 
he went around the corner and 
bought it from a used car dealer 
on terms he could meet, 


Curb Two Evils 


But he will still be paying for 
his car three years from now. 
Dealers say that isn’t good busi- 
, : : ness for either the dealer or buy- 
Even with these fairly tight/er. If the controls stop seaehien 
credit terms, Canadians have} going over their heads and deal- 
bought more motor vehicles this | ers from over-reaching them- 
year than at any time in history. | the trade laliowes they 


r | Selves, 
hey are expected to keep it up.| will curb two evils: inflation and 
Early production forecasts of : 


350,000 units this year still hold 
good. 


But against this conservative 
credit policy some used car 
operators have been offering 
much easier terms, These are 
mainly dealers who specialize in 
“new-used” cars, those brand new 
or almost new models. which 


Labrador Ore 
Contracts Set 


(Continued from page 1) 


the companies. Despite the. cur- 
rently tight steel supply situation, 
adequate amounts for the whole 
development have been assured, it 
is stated, 


Over-all cost of the huge pro- 
ject is estimated at around $175 
millions. Of this, some $115-120 
millions will go into the railroad, 
including rolling stock. Until out- 
side financing money starts to 
flow into the treasury, funds to 
go ahead with the project are be- 
ing provided by the various com- 
panies involved. 


unsound dealer practices. 

It is hoped the curbs will 
stop or slow down the. business 
of used car dealers peddling their 
new-used cars over advertised 
list prices. In the case of the most 
desired Chevrolet model, as 
much as $500 over list is being 
asked. The bait: immediate 
delivery and easy terms, 

In a few isolated cases, dealers 
are offering new cars at list. But 
they make their profit up by 
selling long-term credit. Some of 
them have an interest in the 
finance companies which buy 
their paper. 

The tightened regulations on 
other goods (20% down, 18 
months to pay) are expected to 
be felt in much the same way 
as in the case of automobiles. 
Retailers who sell their paper to 
established finance companies 
won’t have to change their ads 
very much. However, those who 
have been offering radios, refrig- 
erators, television sets and other 
products at $5 down or even 
nothing down, will have to re- 
write all their advertising copy 
to conform to the new govern- 
ment curbs. 

Here is a summary of the new 
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A MILLION CANADIANS USE THE B of M 


es 


for 


borrowing 


let 

0 

nee 

per oo a 
2' 


. oo ‘ 
1 pe” > 


in. ever 
comes, 


For business and 
walk of life, with stea 
rrow at the B of M at the low- 
est rates—27c a month for a $100 loan, 
repayable in 12 monthly instalments 
(equals 6% interest per annum). If 
your proposition issound, there’s ¥ 


When you ask 

for a loan at the B of M, 
you do not ask a favour. 
rsonal needs, — 
y in- 


money for you at the B of M. 


NK: OF MONTREAL 


OPP 
PB Aas 
OF LIFE SINCE 1817 


From the Birks collection of fine 


jewels wes 


consisting of necklace, 


and earrings, set with 


ultra modern ensemble 


bracelet 


sparkling 


white zircons of a lovely unforget- 


table blue-green shade, to 


add a 


lingering glow of beauty to even- 


ing costumes. Mounted in 9-carat 
white gold. Exclusive to Birks. 


Three-pieces 


illustrated 2700.00 


WATCH FOR THIS — 


NOVEMBER 25 — Exciting 
news about Canada’s oil boom 
with thumbnail surveys of the 
companies back of it today. 
Yow’ll refer to this annual 
feature time and time again 
when making your investment 
decisions. 


controls, a comparison’. with 
present U. S. regulations and 
other related facts: 


CREDIT REGULATIONS IN CANADA 
Minimum Down Payment 
Wartime 
#3314 % 
133% % 


Today 
3343 % 
720% 


Automobiles ....e0. 
All other goods .... 


*With $25 minimum. 
7With $5 minimum. 
Maximum Credit Period 

Most wearing apparel .. 6 mos. 
Other goods with amt. 

financed less than $500 10 mos. 
Other goods with amt. 

financed $500 or more 15 mos, 


18 mos, 
18 mos, 
18 mos, 


Minimum Installments 
All goods ... $5.00 monthly $5.00 monthly 
$1.25 weekly $1.25 weekly 


COMPARISON WITH U. S. 
REGULATIONS 
Minimum Down Payment 

U Canada 

Automobiles 333% 
Durable goods— 

e.g.: stoves, refrigera- 

tors & radios 20% 
Furniture 20% 
Residential repairs, alter- 

ations or improve. ... % 4 
Other consumer goods, 

e.g., clothing, jewelry, 

home furnishings, 

hardware + 

4Not specifically controlled, 

7Uncontrolled, 


Maximum Credit Periods 
Automobiles *15 
Durable goods— 
e.g.: stoves, refrigerators & 
radios 

Furniture 

Residential repairs, alterations 


*18 
*18 


or improvements *3 a 
Other consumer goods, 
clothing, jewelry, home fur- 
nishings, hardware *13 
Installment loans not for pur- 
chase of consumer goods... ‘*15 ¢ 
U. S. regulations do not call for min- 
imum down payments where the cash 
price is $50 or less. 
Canadian regulations set a minimum 
down payment of $5. 
*Months. 4Not specifically controlled. 
tUncontrolled. 
INDEX OF RETAL SALES IN CANADA 
(In 16 Combined Trades) 
2nd Quarter 
Cash Installment Charge 
100 100 100 
202.5 122.2 187.4 
216.7 153.5 203.8 
218.0 180.9 © 202.8 


1941 eeeeceoece 
1948 


Cash Sales 
Incr. 2nd Quar. 1948 to 2nd Quar. 1949 7.0% 
Incr. 2nd Quar. 1949 to 2nd Quar. 1950 .6% 


Installment Sales 


Incr. 2nd Quar. 1949 to 2nd Quar. 
Department Stores 


(Day’s Credit Outstanding at June 30) 
Installment Charge 


SALES AND FINANCING OF NEW 
MOTOR VEHICLES 
(For First 8 Months) 
——Total Sales——- ——-Financing—— 
No. Retail Val. No. Value 
1948 137,374 $272,628,434 33,667 $48,473,125 
1949 185,459 385,370,209 51,535 73,621,925 
1950 290,322 586,031,584 91,592 127,389,276 


FINANCING TREND 
Incr. first eight mos. 1948 to 
first eight mos. 1949 

Incr. first eight mos. 1949 to 

first eight mos. 1950 ..... 77.7% 
USED VEHICLE FINANCING 

(For First 8 Months) 

No. Amount 
. eeeeceereeeeeeeee 69,285 $46,735,006 
eOePeeeeseeeneeses 102,138 70,837,141 
155,527 103,311,395 


73.0% 


eeeceeeeereeeeeese 


$105 Million 
Gold Inflow 


(Continued from page 1) 


far as the official U.S. returns 
are concerned, there is nothing to 
indicate where this money came 
from and whether or not it is 
destined to stay permanently in 
Canada. 

But since no U. S. citizen can 
legally hold gold, it is pretty 
certain that these safekeeping 
transactions are intergovernmen- 
tal. The gold could of course 
belong to the U. S. Government, 
but this is very unlikely. 

Another suggestion is that it is 
a transaction involving U. K. 
gold. But there is no way of 
confirming this since bankers and 
officials alike are completely 
silent about such matters. 


Ont., Que. Hydros to 
Use New-Type UK Cable 


New-type high voltage cable pro- 
duced solely by a large British com- 
pany, Enfield Cables Ltd., of En- 
field; England and using compressed 
gases as an insulating agent, is go- 
ing into new Ontario and Quebec 
hydro projects. 

Orders worth a total of $750,000 
have been placed with the com- 
pany’s Canadian agents, Stokes- 
Rees Corp. Ltd., Montreal. 


AEREX LTD. of Sheffield, Eng., 
designers and manufacturers of in- 
dustrial fans and fan systems, has 
opened a Canadian branch with 
sales and engineering offices at 225 
Mutual Street, Toronto. Canadian 
managér is A. H. Blake, and Assist- 
ant Manager A. B. Ballagh, P.Eng. 


Look For tt Here 


Nov. 4, 1950 
REGULAR FEATURES 


Mining . : . 34, 
Market C’ment . 
Others Say... 
Oil Production . 
Provincial Rdup. 
Quotations... 
. Tax Notes.... 
Labor Roundup 13 What’s New . . 
Managed Invest. 5 You Asked Us. 


INDUSTRIALS 


. « 7 Humbe 
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Jamaica P. S. . 
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Adelphi 
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Banking ...». 13 
Editorials. ... 
Grain 
Insurance... . 
Investments . . 4, 


Cdn. . 9 
Cdn, Liquid Air 17 
Cdn. N. Rly. 11, 31 
Cdn. Pac. Riys. 9 
Detroit. Int. Br, 18 


St. John Sulph. 4 
St. Law. Corp. 7, 28 
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Bronfman Denies Reports|Toronto Fed By 
He Seeks Sun Life Control) (Oil Products 


MONTREAL (Staff)—Positive 
denial that Samuel Bronfman 
was «seeking control of Sun Life 
Insurance Co. was given The 
Financial Post this week, 


“We ‘have no intentions of, or 
interests in, attempting to acquire 
control of Sun Life,” The Post 
was told by Bronfman associate 
Jean Lambert, head of Lambert 
& Co., New York. 


Mr. Lambert said the Bronf- 
man-Lambert holdings o€ Sun 
Life were less than 50 shares, 
held purely as an investment and 
that they had not been attempt- 
ing to increase them, 


Another report that the Tory 
family shares had been séld was 
unequivocally denied by J, S, D. 
Tory, K.C. of Toronto, who is 
a director of Sun Life, “Neither 


I nor any member of the Tory 
family nor my father’s estate 
have sold or intend to sell any 
Sun Life stock,” Mr. Tory told 
The Post. 

At least some of the interest 
shown by U. S., investors un- 
doubtedly stems from the im- 
proved financial position of Sun 
Life. The Sun compares favor- 
ably with many of its U. S. 
counterparts as a growth invest- 
ment, observers point out. Its 
earnings rate on invested assets 
has been 10%-15% higher in 
many cases and it should be able 
to pay out close to U, S. rates, 
it’s held. 

While rumors continued to 
buzz, Sun Life stock eased off 
from its high of about $1,575 of 
last week to a bid and ask at 
midweek of $1,400-$1,460, 


Brazilian Earnings Higher; 
Bond Issue Oversubseribed 


Net profit of Brazilian Traction, 
Light & Power Co. for the eight 
months ended Aug. 31, 1950 
amounted to $20,926,439, up $281,- 
755 or.1.3% from the comparable 
1949 figure, Vice-President and 
Treasurer G. R. F, Troop indicates 
in a prospectus covering a new 
$10-million Canadian bond issue. 
This issue was rapidly and heavily 
oversubscribed when offered 
early this week. 

Total consolidated. revenue of 
Brazilian amounted to $87,983,864 
for the eight-month period, an 
increase of about: $6,984,138 or 
7.9% as compared with the first 
eight months of 1949, Operating 
expenses, including taxes, in- 
creased by about $5,154,150 to 
amount to $56,509,035. Deprecia- 
tion amounted to $7,173,192 and 
provision for amortization to 
$666,667. Loan carrying charges, 


bond interest, etc., totaled $2,708 - 
531, 

Construction and bringing into 
operation of the additional facili- 
ties financed in part by recent 
borrowings will take some time. 
Hence, the above earnings are 
burdened with increased interest 
charges and increased deprecia- 
tion but do not reflect future ad- 
ditional revenues when the said 
facilities are fully operative, Mr. 
Troop says. 

The new issue consisted of $10 
million collateral trust 4%4% 
bonds series “D,” dated Nov. 1, 
1950, and due Nov, 1, 1970, offered 
at $98 and accrued interest by a 
syndicate of investment dealers 
headed by A. E, Ames & Co, 

Proceeds will be used by sub- 
sidiaries to purchase in Canada 
equipment, materials or supplies 
for their operations in Brazil. 


Newsprint Prices Shuttling 


MONTREAL (Staff) — News- 
print price increases announced 
recently may be only $6 a ton in- 
stead of $10 a ton, it was indi- 
cated this week, 


Several companies, including 
Powell River, Consolidated Paper, 
Great Lakes Paper, Abitibi and 
St. Lawrence Paper Mills, in the 
last two or three weeks upped 
their newsprint prices to $110 a 
ton.. However, International 
Paper announced an increase last 
week to only $106 a ton, delivered 
in New York. 


Abitibi this week announced its 
increase would be only $6, effec- 
tive Nov. 1, instead of the previ- 
ously announced $10, The com- 
pany pointed out that the Interna- 
tional Paper increase was only $6 
and “to avoid a period of uncer- 
tainty and confusion, we have de- 
cided to meet this reduction with- 
out delay...” It is believed sev- 
eral of the other companies will 
follow suit immediately. . 


There is still some divergence 
of opinion within the industry as 
to the changes which should be 
made in prices at this time, it is 
indicated, Mersey Paper at Liver- 
pool, N.S., for instance, has told 
its customers that its prices would 
remain at $100 a ton at least un- 
til the end of the year. ,;Custom- 
ers were advised that no decision 
had been made yet about prices 
for the new year, however. 

Abitibi indicated it disagrees 
with the price change also, but in 
the opposite direction. The com- 
pany statement said: “We believe 
that our previously announced in- 
crease of $10 a ton was in the best 
interests of the consumers of 
newsprint as well as our own, It 
is needed to meet increasing costs 
and thus to encourage further 
expansion of supply. We do not 
believe that the increase of $6 


Union Gas Co. 
Now Owns 99% 
Of United Fuel 


Union Gas Co, of Canada has 
purchased Dominion Natural Gas 
Co.’s common share interest in 
United Fuel Investments Ltd. 
This gives Union Gas more than 
99% of the outstanding common 
shares of United Fuel Invest- 
ments. 


United Fuel with head office in 
Hamilton is a holding company 
which owns all of the outstand- 
ing stock of the following com- 
panies: Hamilton By-Product 
Coke Ovens which manufactures 
coke, gas and by-products in 
Hamilton; United Gas & Fuel of 
Hamilton which distributes gas 
in Hamilton, Ont.; Wentworth 
Gas Co. and United Suburban Gas 
Co. which distribute gas in muni- 
cipalities adjacent to Hamilton, 
including towns of Oakville and 
Dundas, . ; 


Dominion Natural Gas, with 
main plant at Brantford, Ont., 


5 | owned approximately 49% of the 


United Fuel Investments stock. In 
addition to the common shares, 
United Fuel has presently out- 
standing 90,000 class A 6% 
cumulative redeemable preferred 
shares of $50 par and 69,689 class 
B. non-cumulative preferred 
shares, par value $25. The com- 
pany also has funded debt cut- 
standing of $2.3 millions 4% sink- 
i fund bonds (due Dec. 1, 
1959), $1.2 milligns 3%4% serial 


*$ bonds (due Dec. 1, 1951 to 1956) 
| and $200,000 3% serial bonds 


(due Dec. 1, 1950). 
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Up, Down As Mills Disagree 


will be adequate to accomplish 
this purpose.” 


Likelihood that prices will set- 
tle at a fairly consistent level is 
seen in the nature of the con- 
tracts that many publishers hold. 
To make sure they don’t pay more 
than the going price, it is often 
written into the contracts that 
they won’t pay a price higher 
than the average being charged 
by several of the other large and 
presumably low-cost producers. 


Pipe Lines? 


The day may not be too far 
distant when the growing Toronto 
petroleum market is fed by pet- 
roleum products pipe lines from 
two directions — one line from 
Sarnia, the other from the large 
Montreal East refining area, They 
would largely overcome the 
growing problem of supplying the 
Toronto area in the heavy peak 


load winter season when lake 
tankers are laid up. 


Imperial Oil Ltd. is well ad- 
vanced with plans for construc- 
tion of a 175-mile products pipe 
line from its refineries at Sarnia 
to Toronto via Hamilton. The Post 
understands that arrangements 
have been made for sufficient 
steel for manufacture of the 
necessary pipe once plans have 
been finalized. At the earliest the 
project would not get under way 
before next spring. 


Last summer plans to pipe 
| petroleum products from their 
| refineries at Montreal to Toronto 

were being jointly considered by 
B-A Oil, McColl-Frontenac and 
Shell Oil. Dormant for some time, 
with one partner reportedly 
withdrawn from the deal, the 
project is reported far from dead. 


U.S. Lobbyists 
Hit Hyde Park 


(Continued from page 1) 


considerable mutual economic 
advantage, if the spirit and letter 
of the Declaration were imple- 
| mented. 


Aluminum is essentially a mix- 
ture of raw material and cheap 
electric power. If you stockpile 
aluminum you merely store up in 
usable form electric energy which 
may not be available in time of 
‘emergency. And the cheaper 
|}aluminum can be produced the 
more available it is as a defense 
|} weapon or to meet consumer 
needs. 


Canada still has considerable 
resources of cheap power avail- 
able for this purpose and which 
could be made available for a 
{continental stockpile. If U. S. 
| builds her own stockpile, this 
can only be done at much higher 
unit cost — quite possibly by 
iconversion of coal or oil into 
electric energy. 


THE CHOICE 
OF THE MANUFACTURERS 
OF THE FAMOUS 


enestta 


STEEL WINDOWS 


FOR THEIR NEW ULTRA-MODERN 
PLANT AND OFFICE BUILDING 


Units are available in Canada 


capacities ranging from 100,000 
B.T.U.’s to 500,000 8.T.U.’s for 


INDUSTRIAL PLANTS — 


STORES 
SUPERMARKETS 
THEATRES 


SMALL APARTMENTS 


SCHOOLS 
CHURCHES 


PUBLIC BUILDINGS 


Complete engineering service avail- 
and builders. 


able to architects 


Our famed ‘Willow Calf’, 
_ smooth and ridgeless 
inside, distinctive outside. 
_ | Comfort and 
permanent shape. 


Noted for its hand sewn seam 


fine to their 
fingertips... 


FOR EVERYTHING THAT'S GOOD IN A GLOVE 


CANADIAN METAL WINDOW  & STEEL PRODUCTS LTD 


139 STEPHENSON AVE. TORONTO, 13 


Chnbtts.. n.O01L ECONOMY 


For the past quarter of a century, Gar Wood INDUSTRIAL Automatic 
Oil Heating has provided the same efficiency, economy and freedom 
from service difficulties enjoyed by thousands of home-owners 
throughout America. 


in 


In addition to adequate and evenly distributed heat, these Units sup- 
ply clean filtered air at the proper humidity for maximum health and 


comfort. 


Due to the Patented counter-flow principle and the use of the highest 


possible cost. 


quality materials Gar Wood INDUSTRIAL Heating Units provide year 
after year of efficient, uninterrupted Automatic Heating at the lowest 


If you have an industrial, commercial or municipal building project 
under advisement or in progress, it will 


pay you to investigate Gar Wood. Con- 


tact your local Gar Wood dealer or write 


you may require. 


al 
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(ne ae aman INVESTMENTS 


AVRO Canada Director 


FRED, T. SMYE 
Mr. Fred, T, Smye has been made a mem- 
ber of the Board of Directors of A, V. 
Roe Canada Limited and now becomes 
Executive Vice-President it was announced 
today by the Company. His previous 
position was Assistant General Manager. 


‘Export Quota’ 
Set For Paper 


MONTREAL (Staff) — Do- 
mestic demand for fine papers 
is currently running at such a 
high rate that Rolland Paper Co. 
is distributing its exports on a 
quota basis, The Post is in- 
formed. This is a marked change 
from a year ago and continues 
a trend started last winter. Pro- 
duction is at capacity and the 
company “could sell much more” 
if it had it. 

Before 1947, exports com- 
prised a fairly substantial pro- 
portion of Rolland’s sales. Then, 
many countries imposed stiff 
import restrictions and_ the 
company suffered, recording a 
net loss: of $162,874 in 1948 and 
a small net profit of $19,409 in 
1949. Now, some countries have 
eased their restrictions some- 
what, but Rolland feels that the 
domestic market should be 
served first. 

Relaxation of import controls 
by the British West Indies is 
expected to bring more orders 
from that source, but to what 
extent the company will be able 
to fill them is not yet known. 
This market used to be a rela- 
tively small, but very steady, 
outlet. 

The current strong demand 
for fine papers is evident despite 
an approximate 10% increase in 
prices earlier this year to take 
care of wage boosts and higher 
freight rates. In August, the 
company estimated that if busi- 
ness continued at the rate it was 
going, 1950 earnings might be 
back close to 1947 levels, when 
a net profit of $330,734 was 
shown,, 
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Sean Federal 
As Preferred 


There was considerable dis- 
appointment in financial circles 
when Federal Grain Ltd.’s an- 
nual report for the year ended 
July 31, 1950 appeared this week. 
Investors had expected the re- 
organization plan to clear up 
preferred dividend arrears to 
accompany the report and some, 
at least, hf@d expected the net 
profit to be higher than in the 
previous year. Neither expecta- 
tion was realized. 

However, shareholders were 
encouraged by President H. E. 
Sellers’ statement that directors 
hope to be able to present a plan 
in regard to the preference 
shares to them prior to the an- 
nual meeting. “If this can be 
done, notice calling special meet- 
ings of the shareholders, together 
with a copy of the proposed 
plan, will be mailed at an early 
date,” he added. There are still 
some legal and tax questions to 
be cleared up, The Financial 
Post understands. 

The net profit (including the 
net profit on sale of fixed assets, 
etc.) of $536,553 for the year to 
July 31, 1950 was 26.3% lower 
than the previous year’s net of 
$727,525 and slightly below the 
net of $548,947 for the year end- 
ing July 31, 1948 (see annual 
report page 7). Most of the drop 
last year was in the profit on 
sale of fixed assets as, excluding 
that item, the net was down only 
3.5%. In the current year the 
company hopes to handle more 
grain than in the last year. 

The net was equivalent to 
earnings of $17.89 a preferred 
share and to $1.71 a share on the 
combined Class A and Class B 
shares. Preferred dividend 
arrears were cut another $2.50 a 
share in the year to reduce them 
to $47.50 a share. This is the 
arrears figure mentioned in 
earlier unconfirmed, but  un- 
denied, reports of the reorgan- 
ization plan (The Financial Post, 
July 13), It is expected the re- 
organization plan will provide 
for issuance of five new $1.40 
preferred shares, par ‘$20 and 
callable at $30 a share, for each 
present 642% preferred share, 
par $100. 

It is generally considered un- 
likely that there will be any 
big cash payment to further re- 
duce arrears. Working. capital 
was reduced during the year to} 
$4,173,960 at July 31, 1950 and} 
current liabilities included $880, - 
130 secured bank loans. In- 
ventories were increased nearly 
48%-in the year to amount to 
$9,471,983 at July 31, 1950, their 
highest level at any year end for 
which consolidated figures are 
available (since July 31, 1947). 

Since the end of the fiscal 
year, Federal Grain has pur- 
chased a substantial number of 
preferred and common shares of 
Western Grain Co. The report 
does not give the actual number 
of shares purchased or the total 
cost, facts which shareholders 
would appreciate. This purchase 
would also make demands on 
the company’s cash. Holders, 
however, note that as a -result 
of this acquisition, various econ- 
omies are expected which over a 
period of time should prove 
beneficial. 

Consolidated fixed assets 
were increased $456,577 to 
amount to $6,800,303 at July 31, 
1950 after deducting a deprecia- 
tion reserve of $11,699,688. Thus 
assets are depreciated by about 
63.2%. 

Federal Grain’s preferred and 
Class A stocks have eased off in 
the past two weeks from their 
1950 highs, recorded Oct. 5, of 
$128 a preferred share and $15% 
a Class A share. Currently they 
are quoted around $120 a pre- 
ferred share and $13 a Class A 
share. Further activity in these 
stocks is expected in financial 
circles when the full details of 
the reorganization plan become 
available. 


Com Executives 
Pleate Note! 


Here is part of a letter to The 
Financial Post which is im- 
portant reading for executives: 

“I give you credit that certain 
companies have been more gen- 
erous about giving information 
to their shareholders, but we are 
yet a thousand miles away from 
what an Americar shareholder 
can get from his company and 
what a Canadian shareholder 


s * 


gets. 
“A friend of mine who is a 
lawyer tells me that our federal 


3 FOR SALE WAREHOUSE 
Solid brick, unheated, 45 x 90 three floors and basement, on 


CPR siding, near wharf, 1 ton elevator, now 


feed mill with grain bins 


being used as a 


of a capacity of 10 carloads. 
Enquiries to 


LA SALLE MILLING REG’D. 
1821 Notre Dame Street, Three Rivers, Que. 


FOR 


SALE 


DOWNTOWN MONTREAL BUILDING 
— $150,000 


About 27,000 feet, on McGill Street, with excellent 
shipping and distribution facilities. 


Ideally suited for large wholesaler of 
Mill construction with clear space each floor; floors with- 
stand heaviest load strain. Elevator of 1-ton capacity. 


Sprinklered 
ion Electric 


throughout, moderate insurance rate. Domin- 
and burglar control system. Ade- 


quate toilet facilities each floor; plus many amenities not 
here listed. Full information on request. Apply to 


fee, Ai i, ols ote icin, i iil lie Nit, lle ARC lia ali Pt 


THIS WEEK 


Grain Report 


Plan Awaited 


and provincial Companies Acts 
are all outmoded as far as in- 
formation to shareholders is 
concerned. He.also suggested to 
me that all the various stock 
exchanges should follow. the 
rules and bylaws of the New 
York Stock Exchange which 
makes it mandatory for a com- 
pany to give out any information 
to ashareholder that is necessary 
for a shareholder to judge the 
value of a security. I also think 
that a list should be published 
of the meanest companies, that 
is, those companies who refuse 
to publish consolidated balance 
sheets and who also refuse to 
give any information on subsid- 
iaries which are 100% owned by 
the main company and also re- 
fuse any information on sub- 
subsidiaries indirectly owned by 
more than 50%-60%. 

“The old excuse of 50 years 

ago that such information might 
be useful to competitors is 
stupid and nonsense, not to say 
dishonest. There is not a com- 
pany today that cannot obtain 
all the information that it might 
desire if such company is in 
need of same .... 
This is a gloomy picture but the 
truth and I believe that only 
The Financial Post is qualified 
to lead a campaign that would 
do away with such autocracy on 
the part of certain high 
executives.” 

There is an increasing number 
of companies who do what this 
| correspondent asks, But there are 
| others who are indeed targets for 
| this man’s indictment and for the 
| suspicion that is bred by attempts 
j; at secrecy. 

oo 


s ~ 


N. S. Savings Booklet 
Commemorates 100 Years 


An interesting brochure has 
been published by the Nova 
Scotia Savings, Loan & Building 
Society to commemorate its 100 
years of service. Established at 
Halifax in 1850, 17 years before 
Confederation, as the Nova 
Scotia Benefit Building Society 
& Savings Fund, its name was 
changed to the Nova Scotia 
Permanent Benefit Building 
Society & Savings Fund in 1853 
and to the Nova Scotia Savings, 
Loan & Building Society in 1905. 

Originally the Society con- 
fined its operations to properties 
within three miles of the Halifax 
Market Square but expanding 
business soon necessitated the 
widening of that limit. By 1878 
it had a_ representative at 
Yarmouth and in 1883 a network 
of agencies was begun in other 
parts of the province which was 
carried into New Brunswick 

bout seven years later. 

+ The brochure is intended as a 
record of the achievement of di- 
rectors and managers and all 
members of the staff. It lists the 
directors and officers since it 
was started. Assets amounted to 
$7,921,467 at the end of 1949. 


Dom. Stores 


Half Year Net 
9.8% Higher 


Dominjon Stores Ltd. reports a 
net profit of $939,950, equal to 
74c a new common share, for 
the 28 weeks ended Sept. 30, 1950, 
after all charges including $710,- 
000 for income taxes. This is 
9.8% higher than its net of $847,- 
697 or 67c a new share for the 
similar 1949 period. (Earnings 
per share are after giving effect 
to the four-for-one stock split 
on Aug. 10, 1950.) 

Sales for the 28-week period 
amounted to $36,400,748 — an 
increase of 8.61% over the com- 
parable figure of $34,434,640 for 
1949, After taking into consider- 
ation the number of new stores 
opened and other stores which 
have been closed, average sales 
per store show an increase of 
15.82% over the same period last 
year. 

Pointing out that the higher 
profits are largely the result of 
additional sales and greater effi- 
ciency in operation, President J. 
William Horsey states that the 
profit of 2.4c on each dollar of 
sales was the same as last year 
and is indicative of the com- 
pany’s resistance to consumer 
price increases. 

Steady progress has been made 
on the planned program for 
complete modernization of facil- 
ities. In the 28-week period, the 
company completed and opened 
13 new retail outlets, modernized 
10 other locations and closed 16 
older stores. On Oct. 1, 11 new 
retail stores were under construc- 
tion and 11 additional retail loca- 
tions in the drawing-board 
stage. The stores now under 
construction are expected to be 
in operation by the end of the 
fiscal year. 

Net working capital was $3,- 
107,293 at Sept. 30, 1950 ($3,585,- 
565 at March 18, 1950, and 
$3,171,157 at Oct. 1, 1949). The 
decrease in working capital com- 
pared with March 18 is accounted 
for by the accelerated develop- 
ment. program resulting in sub- 
stantial expenditures- covering 
the acquisition of land sites, pur- 
chase of equipment and advance- 
ment of all construction costs on 


new store buildings. To restrict | Misc. assets 


Earnings Up 59.9% 
For Atlas Steels 


Net earnings of Atlas Steels Ltd. 
of Welland, Ont. were $509,746 for 
the nine months ending Sept. 30, 
1950, after provision of $237,000 for 
depreciation and $331,501 for in- 
come taxes, according to unaudited 
figures, the company states. This 
is 59.9% higher than the net earn- 
ings of $318,747 for the first nine 
months of 1949 which was after 
provision for depreciation of $234,- 
at and for income taxes of $208,- 


Earnings for the nine months are 
equivalent to 6lc a share on the 
outstanding 834,425 no par value 
common sharees. For the year end- 
ing Dec. 31, 1949, Atlas Steels had 
a net profit of $510,666 equivalent 
to 6lc a common share, : 


M. & O. Paper 
Profit Up 47% 
For Nine Mos. 


Net sales of Minnesota & On- | 
tario Paper Co. were $37,161,562 
for the nine months to Sept. 30, 
1950 — 14.5% higher than sales 
of $32,387,338 in the same 1949 
period according to a letter sent 
shareholders by President J. B. 
Faegre, Third quarter net sales 
were up to $12,985,042 from 
$10,878,158. 

Net profit was up 47.2% to 
$3,607,717 or $2.80 a common 
share for nine months ($2,449,366 
or $1.90 a share for the same 
period). For the third quarter 
only the net profit amounted to 
$1,379,660 or $1.07 a share ($713,- 
841 or 55c). The net profit was 
after depreciation of $1,857,580 
($1,734,123), depletion of $39,054 
($54,408) and income taxes of 
$2,595,000 ($1,405,600). 

Demand for all grades of paper 
continued strong and prices were 
increased on all grades of ground- 
wood, sulphite and kraft papers, 
Mr. Faegre said. Home building 
continued at exceedingly high 
levels which necessitated the allo- 
cation of productive capacity of 
insulation board. Price increases 
were effected in the dealer and 
sliding segments of the business. 

Volume of poles, ties and treat- 
ing showed improvement over 
the preceding quarter. 

Production of newsprint and 
groundwood paper in the Cana- 
dian mills was continued on a 
six-day-per-week schedule with 
operation of paper machines in 
the United States continuing at a 
rate of 5% days per week. In 
sulation board production con- | 
tinued on a seven-day-per-week 
schedule. 

The installation of additions 
and replacements to plant facil- 
ities is encountering some delays 
in delivery of materials and sup- 
plies largely attributable to con- 
ditions arising out of the Korean 
war, Mr. Faegre said. 

Both waterborne and road de- 
liveries of pulpwood supplies were 
slowed up generally throughout 
the quarter by adverse water and 
road conditions which are now 
materially improved. Inventories 
of pulpwood on hand are some- 
what below those projected for 
1951 and are substantially less 
than a year ago. It is presently 
planned to maintain inventories 
at a higher level than has been 
observed in the past year, Mr. 
Faegre. 


In Canada agreement was 
reached with woods employees on 
an industry-wide basis with ad- 
justment granted effective with 
Sept. 1, which, it’ is estimated, 
will increase the cost of pulp- 
wood in Canada by about $1 per 
cord. 


‘Net working capital amounted 
to $13,613,700 at Sept. 30, 1950, 
($12,694,756 at Dec. 31, 1949), 


l 


Saint John Sulphite 
To Increase Capacit 


Saint John Sulphite, Ltd. Fair- 
ville, N.B., is planning to further in- 
crease the capacity of its mill, to 
about 70,000 air dry tons of bleached 
sulphite pulp per annum, H, E. Hop- 
good, assistant to the president, tells 
The Financia] Post. Mill production 
was recently increased to 40,000 tons 
per annum. 


COMPANY 
REPORTS 


To assist readers in appraising and 
financial state- 


of presenting corporation 
accounts. Variations from the compa- 
_ nies’ published reports are footnoted. 


CANADIAN POWER & PAPER 
INVESTMENTS LTD., Montreal, net 
profit for the year ended July 31, 
1950, amounted to $669, up slightly 
from the previous year’s $554. Net 
earnings at $116,050 were up sharply 
($85,845). 


Diversification of investments as 
at July 31, 1950, is as follows: 
SED hiiswidGcaed st@bbakateiiucc 6.01 

Prey Terre T rer 20 

Debentures to the amount of $32,- 
000 were purchased and cancelled 
during the fiscal year, President J. 
Alderic Raymond states. - 

INCOME ACCOUNT 


Years Ended July 31: 
Net earnings 
Less: 


1,124 
669 


Earn 4.78 J 
Earnings* per Share and Dividend Record: 
Pref.: Earned , 0 $0.011 
Com.: Earneda .... i 2.65 
None paid on either class. 
*Based on cash income only after all 
charges. 
aAfter allowing $5 divd. on pref. 


CONDENSED BALANCE SHEET 


1950 
$31,358 
3,868,116 


bgt 


res. 
Net profit & surplus 
Times Deb. Interest 


3,450,000 
2,213,177 


* 


New Mutual Fund Started | 


ery: 


‘Timed Investment Fund’ 


Canadians now have another 
mutual investment fund in which 
they can invest. It is Timed In- 
vestment Fund Ltd., Toronto, 
Ont., formation of which was an- 
nounced this week. Shares will be 
sold to the public by Collier, Nor- 
ris & Quinlan Ltd., through in- 
vestment dealers and stock brok- 
ers throughout Canada. Initial 
offering price is $4.78, 


Incorporated under the Dom- 
inion Companies Act by letters 
patent dated March 16, 1950, 
Timed Investment Fund Ltd., 
acquired substantially all the 
assets of a privately owned in- 
vestment company, Timed Inves- 
tors Ltd., Toronto, as of July 17, 
1950 for $642,026. Funds will be 
invested in government bonds 
and dividend paying stocks listed 


H-on recognized Canadian or Amer- 


ican stock exchanges. The firm 
will not buy or sell securities on 
margin nor borrow from the bank 
to purchase securities. 


Operations of this new fund will 
be based on its “timed control 
plan,” developed by its directors. 


What is the plan? Briefly, direc- 
tors calculated a trend line for 
the bottom of the stock market 
based on the market histary of 
the last 35 years plus the cost of 
living factor and inflation factors, 
Then it plotted six other trend 
lines which were drawn arbitrar- 
ily, each 10% above the one be- 
low it, creating channels for 10% 
rises or declines in the market 
averages. In addition to these 
trend lines for the general mar- 
ket, individual trend lines are cal- 
culated for stocks in which the 
company is interested. The chan- 
nels between the trend lines are 
called zones and are numbered 
one, two, three, etc., No. 1 being 
below the bottom line and No, 8 
being above the top line. 


A study of the company’s charts 
shows that all major markets 
have moved at least from Zone 2 
to Zone 7. An investor who 
bought in Zone 2 and sold in Zone 
7 would have made five major 
capital profits in the last 35 years, 
Actual investment calculations, 
using the stocks in the Dow-Jones 
averages, show a capital gain of 
2,188% since 1915, if the rules of 
buying in Zone 2 and selling in 
Zone 7 had been followed, the 
prospectus states. ° 

What is the practical applica- 
tion? Timed Investment Fund will 
allow its holdings of selected 
stocks to reach a maximum of 
95% of its portfolio if the market 
as measured by the Dow-Jones 
averages moves downward into 


Consumers’ Gas |: 


Earnings Lower 


Announcement of a Dec. 1 gas 
rate increase by Consumers’ Gas 
Co. of Toronto directs more than 
usual interest toward the forth- 
coming annual report for the 
fiscal year ended Sept. 30, 1950. 
A company statement early in 
September warned that although 
gas output was running ahead 
of previous year, earnings might 
decline. Since the rate increase 
announcement came shortly after 
end of the fiscal year, earnings 
have apparently deteriorated 
substantially. 


Rate increase will amount to 
about 74% and the company 
estimates that more than 102,000 
city customers will be required 
to pay around Il5c a month more 
than at present. Percentage in- 
crease for large commercial and 
industrial users will be closer to 
5%, according to amount used. 

Here are the old and new rates 


for various quantities: 

New Rate Old Rate 
First 200 cu. or less ..... 95c 90c 

— Per 100 cu ft. — 

Next l4c 13c 
Next 13'4ce 12%c 
Next 124ec litec 
Next 


Next 
Next 
Next 


The increase has been made 
necessary by higher* wage costs, 
increased costs of coal, gas, oil 
and other materials, company 
states. Since April, 1948, annual 
cost of labor has jumped by 
$343,000, gas oil has jumped by 
$120,000, coal by $232,000 prop- 
erty taxes by $73,000. 

Current rate of dividend rep- 
resents a yield of 3.98% on the 
average price of $201.15 at which 
shares were last sold by public 
tender in 1937. Since 1941 annual 
dividend rate has been at the 
rate of $8 a share as compared 
with $10 previously. 

On the brighter side of the 
picture, everything is being 
done to facilitate early delivery 
of natural gas to.the Toronto 
area. The U. S. supplying com- 
pany — Tennessee Gas Trans- 
mission Co, — has made formal 
application to the Federal 
Power Commission for authority 
to export Texas natural gas to 
Canada; deal between Consum- 
ers’ Gas and the new subsidiary 


343| which has been set up to trans- 
‘909 | Port gas from the Niagara area 


to Toronto — Niagara Gas 


554 Transmission Ltd. — has been 
3.56 | signed; 


contract between the 
Niagara company and-U. S. sup- 
plying company is completed. 
Consumers Gas officials hope 
for an early hearing — at least 
by early January — on Tennes- 
see’s gas export application. If 
the de is favorable, natural 
gas reach Toronto by the 
Fall of 1952. Then if Toronto’s 
experience parallels that of 
many American cities receiving 
natural gas, rates would straight- 


000 away become competitive with 


other fuels and eventually lower. 


the lower part of Zone 2. If the 
market moves forward through 
Zones 5, 6, 7, into Zone 8, stocks 
will be sold on a sliding upward 
scale and replaced by government 
bonds until stocks total only 25% 
of the portfolio, If the market 
then moves into lower zones, 
bonds will be sold and replaced 
by selected stocks until the max- 
imum of 95% of the portfolio has 
again been reached in the lower 
part of zone 2. 


Assets as at July 17, 1950 total- 
ed $664,281 of which $639,787 rep- 
resented investments at cost, 
which is opening market value on 
July 17, 1950. These investments 
were 64% in government bonds, 
22% in Canadian common stocks 
and 14% in United States com- 
mon stocks. Actual investments 
held were as follows:. 


SECURITY HOLDINGS 


Government Bonds: Par Value 
Canada, 3%, due Feb. 1, 1962 .... $50,000 
Canada, 3%, due Oct. 1, 1963 .... 
H.E.P.C, Ont., 3%, due Dec. 15/65 
H.E.P.C, Ont., 3%, due Nov. 1/69 
H.E.P.C, Ont., 3% due June 15/73 
Ontario, 3% due Dec, 15, 1970 ... 


Canadian Common Stocks: Noa, 
Aluminium S epedeeeeen eee core 
Anglo-Nfld. Developmcnt ....... 
Asbestos Corp. se eeeeseece eovccoce I 
Building Products ......0¢ ; 
Canadian Breweries eee 
Canadian Industries ......, eccoed 100 
Canadian Pacific Railway 
Consolidated Paper Corp. ......., : 
Consol. Mining & Smelting Co, ,, 
Dom. Foundries’& Steel 3. 
Fraser Companies e 400 
Hudson Bay Mining & Smelt. .... 
Imperial Oil 


50,000 
110,000 
100,000 

50,000 

48,000 


ee OO 
McColl-Frontenac Oil ...... eovcee 
National Breweries ........... eco 
National Steel Car ...,...00: eocce 


Powell River Co, 
Price Bros. 
Shawinigan W. & P, ....cccceees 
Walker-Gooderham .......... ee 
George Weston 


United States Common Stocks: 
Aluminum Co, of Amer. 
American Rad. & Stand. San. ... 
MEET Bs OP Be eckre ccnsccceexg 
Celanese Corp. of America ,,.... 
Fanny Farmer Candy 
Goodyear Tire & Rubber .,...e06 
Inte1. Harvester ..... 

Nat, Distillers Prod. ....cececseee 
Sheil Union Oil 


Sans... an 
Westinghouse Electric 


Substantial changes have been 
made in the portfolio of securi- 
ties since the prospectus was pre- 
pared so that the investments at 
Oct. 24, 1950, are shown in the 
first interim report accompanying 
prospectus, It shows all the U. S. 
common stocks were sold between 
July 17 and Oct. 24 and the fol- 
lowing changes in other holdings: 

Change 
; Holdings Since 

Common Stocks: Oct. 24/50 July 17/50 
Aluminium Ltd. ..... 125 +25 
Asbestos Corp. ..... e 100 Sinead 
Anglo-Nfld. vel. a —300 
Bell Telephone 
Braz. Tract. ....... coe 
Building Prod. ...... e 
Can, Celanese ....... 
Can. Breweries 


Cons. Paper 

Cons. Mi 

Distillers- 
m, Bri 


Dom. Stores ........ . 
Dom. Textiles 
Fanny Farmer 
Ford A . 
WO CU cnwecsecae 
Great Lakes Paper .., 
Hudson Bay M. & S. , 
Imperial Oil 

Inter. Nickel 

Inter, Paper 
Massey-Harris 
McColl-Frontenac .... 
Nat. Breweries 

Nat, Steel Car 


Page-Hersey 
Powell River 
Price Bros. .....-0¢ ee 
Shawinigan Water ... 
Simpson’s Ltd. B .... 
Walker-Gooderharm ., 
Ween EAB. cceccane ‘ 
Preferred Stocks: 
Abitibi $1.50 


400 
Par Value 
Coes 3% 1962 ..... 70,000 


Do. 3%, 196 
Do. 3%' 1973 


3% 


In accordance with the timing 
formula, stock holdings were in- 
creased by 10% early in August 
and then reduced in late Sep- 
tember to about 35% of the total 
investment, President A. A. Wal- 
ker reports. The U. S. common 
stocks were all sold shortly be- 
fore the Canadian dollar was 
freed from control. Market value 
of investments exceeded cost by 
$39,756 at Oct. 24 and there is a 
profit on sale of investments of 
$19,491, 

The first dividend of 3c a share 
was paid on Sept. 30. The fiscal 
year has been set to end on Sept. 
30 and future dividends will be 
paid quarterly, the next to be 
paid Dec, 31. The Fund’s policy 
will be to distribute, as nearly as 
possible, the net annual income 
as dividends, 


Authorized capital consists of 
one million special shares, par $1, 
and 1,000 ordinary shares, par $1. 
Timed Investors Ltd. has sub- 
scribed for 40,000 special shares at 
$4 a share under an agreement 
dated July 17, 1950 and*share- 
holders of Timed Investors Ltd. 
has subscribed for 120,410 special 
shares at $4 a share. Collier, Nor- 
ris & Quinlan Ltd. has subscribed 
for 750 ordinary shares at $4 a 
share. Directors hold the other 
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Money at Work 


Money, like man, was made to work. 
Whether money is employed by investing it 
in Government Bonds or in sound Industrial 
Securities is a matter for the individual 
investor to decide. 


If you have personal savings to invest, or 
are charged with the investment of funds for 
a business_or institution, we invite you to 
consult us about the matter. Any recom- 
mendations we make are based upon known 
facts about each security and have due 
regard to safety of principal, regularity of 
income and ready marketability. 


Immediate and careful attention will be 
given to your inquiry. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax London, Eng. 


Insurance Firms Pay Benetits 


Over $154 Millions in 8 Mos. 


Canadian policyholders of the! policyholders about 10% above 


a ee ee 


life insurance companies operat- 
ing in Canada, and their families, 
in the first eight months of 1950, 
received benefits totaling over 
$154 millions or $17.2 millions 
more than in the corresponding 
period last year, Canadian 
Life Insurance Officers Associa- 
tion reports. 


ithe 1949 figures. 


The increased death benefits 
occurred in spite of reports that 
the death rate among policyhold- 
ers this year is at or possibly 
even below last year’s record low 
level, indicating that more life 
insurance is held by the public. 


Here’s how the payments in 


Of the total sum paid out by) 1950 and last year compare: 
the companies, $96.9 millions was | 1950 1949 
paid to living policyholders, rep- $s7-400 92.000 
resenting 62.3% of the total. ' 22, 
About $57.4 millions were death 
and accidental death benefits, The 
benefits paid to beneficiaries were | 
nearly 9% larger and benefits to 


Death benefits 
Matured endowments, 
Disability payments , 
Annuity payments ... 
Surrender values and 
policy dividends ... 


TOTAL 


2,500 
4,700 


54,700 
$137,100 


65,700 
$154,300 


BUSINESS FOR SALE IN TORONTO 


Well established company in the distribution of essen- 
tial equipment priced for quick sale due to the death 
of one of the principal shareholders requires approxi- 
mately $75,000.00 — Earnings for past three years 
average better than 25% return on investment, Pres- 
ent management can be retained if desired. Principals 
only 


BOX 42 — THE FINANCIAL POST, TORONTO 


PERSONNEL MANAGER 


Important Toronto manufacturing concern employing approximately 800 
employees has an opening for Personnel Manager. Applicants 35 to 45 years 
of age preferred and must have had previous training and experience in 
Union negotiations. Applicants should give full details of experience, quali- 
fications, etc, and all applications will be treated in strict confidence, 


BOX 15, THE FINANCIAL POST, TORONTO 


WANTED A COMPTROLLER 


A large manufacturing company in Toronto is looking for the 
right man to assume immediate duties as top accounting and 
financial executive. Desirable qualifications: age 35 to 45, 
university graduate, C.A., industrial experience, strong on 
“Costs” and taxes. Reply stating qualifications and salary 
expected to 


BOX 33, THE FINANCIAL POST, TORONTO 


CHARTERED. ACCOUNTANT 


Position in Internal Audit Department of large indus- 
trial concern offers career opening to Chartered 
Accountant of good health in late twenties or early 
thirties, who has had post graduate commercial or 
industrial experience or public audit supervision and 
who is not averse to travelling. 


Reply BOX 39, THE FINANCIAL POST, TORONTO... stating 
age, experience, marital status, salary required. Please enclose 
recent photo or snapshot. All replies treated in confidence. 


COMPTROLLER 


Large manufacturer and distributor of gloves, outer 
wear, shirts and allied lines requires a Comptroller 
with substantial experience in Cost A¢counting and 
office routine. This is an excellent opportunity for 
a fully qualified person. All replies will be treated 
in strict confidence. Please outline experience and 
qualifications, by letter only, to’ 


Mr. M. Gunner 
ACME GLOVE WORKS LIMITED ; 
251 Vitre Street East, Montreal, Quebec 


five ordinary shares now out- |! 


standing. 


Prices at which the shares will 
be sold will be determined at 
least once each week from the 
value of the securities held. Hold- 
ers may sell their shares at any 
time at a price that is the actual 
value of the holder’s interest in 
the market value of the securities 
and the cash in the fund. Mini- 
mum subscription is 25 shares. 

Directors are: Alfred A, Walk- 
er, managing director of Toronto 
Housing Co., president; Joseph 


; , 
of Rolph, Clark, Stone Ltd.; H. 
Brooke Bell, K.C.,,of Beaton & 
Bell; and Douglas B. Hall, gen- 
eral manager of General Accident 
Assurance Co,, all of Toronto, 


WANTED— 
Metal Fabricating Plant 


We are acting for British clients who are interested in 
acquiring a company engaged im fabricating small 
metal parts. Building must be in good condition, 
preferably one floor, 10-20,000 square feet, having 
adjacent land for expansion. 


Location outside Toronto within .75-mile radius, 

Preference’ given to companies with established 

earnings record. L.* 
Replies will be dealt with in strict confidence. 


BOX NO. 31, THE FINANCIAL POST, TORONTO 
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TOP LEVEL SALESMAN. 
AVAILABLE 


Able, aggressive, resourceful, fully quali- 
fied to discuss contracts in intangible fields 
of management, engineering, pension plan- 
ning, foreign trade and exchange. Salary 
bonus expenses. 


BOX 43, THE FINANCIAL POST, TORONTO 


ACTUARY 


The Standard Life Assurance Company has 
opening in Head Office for Canada, Montreal, 
for Fellow or Associate of recognized Actuarial 
Society. Excellent prospects. Salary accord- 
ing to qualifications and experience. Enquiries 
treated in strict confidence. Apply Manager, 
The Standard Life Assurance Company, 1245 
Sherbrooke Street, West, Montreal. 


TS 


ACCOUNTANT AVAILABLE 


Accountant end auditor, several 
years experience in Chartered Ac- 
countants’ office capable of as- 
suming responsibility seeks posi- 
tion with well established firm in 
capacity of accounting official, 


BOX 34. 
THE FINANCIAL POST, TORONTO, ONT. 


TECHNICAL 
SERVICEMAN 


Nationally known chemical organ- 
ization has opening for good man 
in their paper chemical division; 
should be chemist or chemical 
engineer with training and ex- 
perience in the manufacture of 
paper. WHI handle sales and 
technical service of products in 
Ontario and East. Age 30 to 40 
years. Knowledge of French help- 
ful but not essential, Excellent 
opportunity. Our employees know 
of this ad. Send complete resume 
including salary desired. 


Box 30, The Financial Post, Toronto 


MANAGED INVESTMENT 


Caution Advised Compton 


All Factors Not Favorable 


From present indications it is evident that more inflation can 
be looked for in both the Canadian and U. S. economies, Compton’s 
Manager notes. It is estimated that price levels will be af least 10% 
higher in Canada and about 12% higher in the United States in a 
year’s time. But continued inflation cannot be regarded as an 
unqualified boon to equity holders, any more than to factory workers 
or to farmers in tRe long run. It seems likely that the Canadian or 
U. S. Governments will do everything possible to prevent consumer 
prices and costs from rising more than the 10-12% limits, he believes. 


The present situation calls for an unusual degree of caution and 
selectivity in investments, the manager says. By no means all of the 
conditions arising from the Korea war and quickened rearmament 
will favor a continued upswing in security prices and earnings. 
Certain factors are quite likely to have some leveling and even some 
diminishing effect on corporate earnings in certain industries. 


Compton’s Manager Says: 


No purchase or sales were 
made in the month ended Oct. 15. 
At Oct. 15 Compton’s account had 
a market value of $16,205.65, 

The $500 improvement in the 


From present indications it is 
evident that. more inflation can 
be looked for in both the Cana- 
dian and U. S. economies. In- 
formed sources here and in 
‘©; Washington are estimating that 
market value of Compton’s| the price levels in Canada a year 
| securities during the month is &| from now will be at least 10% 
reflection of the strong market} higher than at the present time. 
which prevailed throughout the! In the United States price levels 
period. As an indication of, the | are expected to be about 12% 
strength of the Canadian securi-| higher in a year’s time. The same 
ties, Toronto Stock Exchange! sources estimate, however, that 
index of industrial stocks rose} yea] disposable income (i.e., in 
from 264.83 as at Sept. 15 to | constant dollars) in Canada will 
| high of 280.58 on Oct. 13, since} rise by some 5% as against a 3% 
| superseded by a new record of| rise in the United States. 

283.97 on Oct. 24. From the standpoint of the 

The strength of the stock mar-| stock market the generally un- 
ket since the low point on June) expected freeing of the Canadian 
29, four days after South Korea) dollar from official control had 


: : : ; : 
was invaded, is some evidence! no apparent and immediate effect 


that the investing public is hedg-| 
ing against current and future in-! 
flation. | 

At the same time the more| 
recent setback in security prices| 
which occurréd late in October | 
reflects both the “anticipatory” | 
inflation (ie. the post-Korea| 


TENDER NOTICE 


Tenders are invited for the supply 
of 14 Metre Gauge (3’-334”) MAWD 
type locomotive boilers for the East- 
ern Bengal Railway (Pakistan). 


ing from our industrial adjust- | 
ment to a partial war economy, | 
qt Steps to arrest the inflationary | 
tion and conditions of contract can 
be obtained from the office of the| Movements have been and are 


Director General Railways, Railway | being taken by both the Canadiah 
Division, Ministry of Communica-| and the United States Govern- 


2. Tender documents, including in- 
structions to tenderers, tender form, 
schedule of requirements, specifica- 


on security prices. After the} 
initial surprise, even shares in| 
those companies which might be’ 
adversely affected by revaluation | 
showed considerable strength. 





We are well aware that the| 
present situation calls for an un- 
usual degree of caution and selec- 


range of commodity buying) and! tivity in investments. By no! Aluminium Ltd. was not announc- 
the unavoidable dislocations aris-| means all of the conditions aris- ©@ until after Oct. 15, the divi- 


ing from the Korean war and_| 
quickened rearmament will favor | 
a continued upswing in security | 
prices and earnings. 

Increased taxes, tightened | 
credit controls and some priority 


tions, Karachi, Pakistan, on payment 

of Rs. 150 ($45.45) per set which |} 
amount will not be refunded. 

} 

3. Tenders in sealed covers super- | 

scribed “Tenders for Metre Gauge 

(3’-334”) MAWD locomotive boilers” 


should be submitted direct to the| former fixed parity. 


Director General of Railways, Min- 
istry of Communications (Railway 
Division) Government of Pakistan, 
Karachi and must reach him by 11 
hours on the 30th December, 1950, at 
which time and date the tenders will 
be opened in the office of the Direc- 
tor, Mechanical Engineering & 
Stores, Railway Division. in the 


presence of any tenderers who may | prices on labor and materials as; impact of these adjustments has| Ne. of 


desire to be present. 


4. The Government of Pakistan 
does not bind itself to accept the 
lowest or any tender and reserves to 
itself the right to reject any tender 
without assigning reasons therefor. 


5. This call for tenders is being 
made simultaneously in Karachi and 
London. 


Leading Toronto Company in Graphic Arts field requires an 


EXECUTIVE 


To the Sales Manager 


The man we want is 
@ 28 to 40 and a live wire 


e@ Well informed on advertising art, photo-engraving and printing 
e A good detailer, expediter and correspondent 
@ Capable of assuming reponsibilities which will include market 


analysis, sales promotion an 
effective advertising budget. 


This opening offers the right man excellent opportunities in a 


progressive company. 


Write fully stating details of qua 
to an early interview. 


BOX 41, THE FINANCIAL POST, TORONTO 


A TRAVELLER’S MUST? 


a 


A man’s private stock—that’s carried to the golf 
club, or football games, or on trips—needs protec- 


tion. 


This Bottle Guard, made of pure suede, water- 
adequate padding to prevent 
perfect carrying case for liquids. 
Solve your Christmas: gift problems this easy way, 
by having us ship it direct for you, beautifully gift 


roofed, and with 
cusioans: is the 


wrapped, with your card 
: IN TAN OR MAROON 


LINDSAY STUDIOS 


~ LIMITED ‘ 


80 BLOOR ST. WEST 


sill Sep Maram. : : 


ments. To date the Canadiah Gov-| allocation of scarce materials— 
ernment has taken the following) even if of a voluntary character— 
major steps toward combating) are quite likely to have some 
inflation: 
(1) Freed the dollar from its| effect on corporate earnings in 
| certain industries, 
(2) Increased the Bank of Can-| Moving from a peace to a 
ada interest rate on loans to the} semi-war footing is bound to 
ee banks from 1%% to! cause many costly adjustments 
/0 
(3) Increased | 
taxes. |cess for new defense orders will 
(4) Set 1949—and not 1950— continue: late into 1951, the full 


the basis for mortgage loans issu-| not begun to be felt. Moreover, 
ed by the Central Mortgage &| continued inflation cannot be re- 
Housing Corp. garded as an unqualified boon to 

(5) Cut down governmental} equity holders any more than to 
expenditures on  nonessential| factory workers or farmers, in 
civilian construction. | the long run, We have already 

(6) Announced regulations to/had our full share of postwar 
curb installment buying; and | inflation. It seems likely that the 
(7) Indicated a policy for| Canadian or U. S. Governments 
higher taxes next year, will do everything possible to 
prevent consumer prices and 
costs from rising more than the 
10-12% limit referred to above. 
The competitive edge may have 
receded from our domestic and 
external trade, but not for long. 
Further increases 


ASSISTANT 


|leveling, or even diminishing, | 


; of plant, labor force and organiz- | 
corporation | ation. Since the tooling-up pro-| 


| 5 Cockshutt Plow 


in corporate | 
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Canadian Investment: Fund 


Adds to 25 Common Stocks 


MONTREAL (Staff)—Canadian 
Investment Fund total net assets 
hit a record of nearly $36 millions 
(securities vajued at market quo- 
tations) at Sept. 30, 1950, as the 
fund increased its holdings in 25 
common stocks in the third quar- 
ter. Holdings were reduced in 
only five’ stocks, three of them 
U. S. issues. 


Supertest Pete. 
Sales Higher, 
Plan Approved 


Sales and earnings of Super- 
test Petroleum Corp., London, 
Ont. for the first nine months of 
1950 continued to show the same 
increase ‘as for the first six 
months, President W. L. Bar- 
'ers of Aluminium Ltd. will also! agar tells The Financial Post. The 
benefit by an extra dividend of| increase in sales, exceeding the 
'75e per share payable Dec. 5,/ over-all increase shown by the 
‘and the payment of this and| whole industry, is being reflected 
future dividends in U. S. funds.| in the profit. 

Consolidated Lithograph Mfg.| It is anticipated that net profit 
| Co. paid, in addition to the regu-| for 1950 will show an_ increase 
|lar quarterly dividend of 50c per| from the net of $1,002,537 for the 
‘share, an extra dividend of 50c| year 1949, The 1949 net was equi- 
per share on the common stock] valent to earniags of $9.01 a 


GEORGE H.-CARR 


vice-president and general man- 
| ager, Julius Kayser & Co., 
| Sherbrooke, has ,béen elected 
president, Canadian Woollen 
& Knit Goods Manufacturers 


tional Steel Car Corp. have also! and ordinary shares, 
received an extra payment of 50c| Holders of the common and 
| per share. . ordinary shares last week ap- 
The higher dividend for Hiram| proved the company’s proposals 
Walker has been incorporated in| to cancel the previously outstand- 
Compton’s investment statement | ing Class “A” and Class “B” pref- 
for the month ended Oct. 15. His| erence shares (now all redeemed), 
annual rate of income is now| to create 80,000 new preference 
$913. shares, par $100, to be issued in 
As the additional payment by | Series, and to increase the number 
of directors from 11 to 13 (The 
Financial Post Oct. 28). 
dend rate for that company was} Of’ the new preferred shares, 
not revised on Compton’s state; | 68,000 are to be designated as 5% 
ment. The dividend rates for| cumulative redeemable sinking 
Consolidated Lithograph and for|fund preference shares. A sub- 
Nationa] Steel Car will remain) stantial portion of the new shares 
| unchanged on the statement until! will be avajlable for distribution 
the final payments at the end of to shareholders in the form of a 
_ this year, |stock dividend. The directors’ 
| Compton received $112.40 in| meeting to decide on the dividend 
| dividend payments in the month is likely to be held within the 
| to Oct. 15. After the monthly | 
| withdrawal of $55 made accord- | agar said, 
ing to the management arrange-| New directors to fill the two 
ment, $57.40 was added to the vacancies will be named later by 
|cash account which on Oct. 15! the Board. 
stood at $293.27. 


|The Compton Account 
| Now Stands 


Waterous Net Down 


1.8% For 9 Mos. 


Waterous Ltd., Brantford, Ont., 

‘s| reports net profit of $135,604 for 
oe | the nine months ending Sept. 30, 
21 1950, after provision for deprecia- 
30 | tion of $71,857 and for income tax 
43"! of $92,918. This is 7.8% less than 
21%} the comparable net earnings of 

$147,083 for the same 1949 period 

after provision for depreciation of 
$60,613 and for income tax of $94,- 
222. 

Earnings for the nine months are 
3% | equivalent to 98c a share on the 
combined Class “A” shares and 
common shares and to $3.57 a Class 
“A” share and $1.13 a common 
27'2| share. 


N Cost *Market 
| Shares per sh. per sh. 
$ $ 


Common Stocks 

| Abitibi 

3 Aluminium Ltd. ...... 
Building Prod. ....... 
Can. & Dom, Sugar .. 2: 
Can. Packers ’B ....ce 
Can. Celanese ..... eee 
Can. Industries ...... 
Can. Pacific Riwy. eee 

19'2 

30 

1204 

22'%% | 

1872 | 


©Coeneol. RAtRO. ...c006 
Consol. Smelters 
Gypsum, Lime & A. .. 
5 John Labatt 
Montreal Locomotive . 
Nat. Steel Car 
Powell River 
Simpsons A 
Walker-Gooderham . 
Preferred Stocks 
5 Abitibi $1.50 pfd. .... 
Can. Wire Box A .... 
Eddy Paper Co. A $1. 





earnings are more likely to come! 


from greater efficiency in man- 
agement, from technological im- 
provements and from more in- 
telligent relations with labor. 
Expectations: of ‘the investing 
public on increased dividends are 
being realized. During the past 
month Hiram Walker-Gooderham 
& Worts Ltd. raised the annual 
dividend rate from $2.40 to $3 per 
| share and declared an extra divi- 
| dend of $1 per share, Sharehold- 


d supervision of a limited but 


lifications and experience leading 


Interprovincial Building Credits 
Ltd., 40 Jarvis Street, Toronto, 
has been formed, under Dominion 
charter, to take up where 
the prewar Government-sponsor- 
ed Home Improvement Plan left 
off. The company will buy from 
retail lumber dealers the notes 
that customers give them for 
residential renovation and re- 
modeling done on credit. 


Maurice B, Dix, president and | 


general manager, tells The Post 
that under previous legislation 
some $50-millions of home im- 
provements were financed by the 
banks under a Federal Govern- 
ment guarantee. 


At the peak, lending reached 
$15 millions per annum. Most of 
this business has been lost to 
lumber dealers since the Govern- 
ment discontinued its guarantee. 
L.P.B.C. is designed to help cor- 
rect this situation by increasing 
turnovers and giving better serv- 
ice to home owners, 

The initial issue of stock will 
be 100,000 common shares at $10 
each, These shares carry all the 
voting power of the Company, 
and will be offered to retail deal- 

ers only. To qualify, the latter 
must be members of recognized 
Associations, and in order to par- 

*} ticipate in the financing arrange- 
ments of the Company they must 
be holders of common shares. This 
latter rule was adopted as a 
safeguard only in order to retain 
control of the Company in the 
hands of the lumber dealers, and 
“must not be regarded in any 
way as coercion, as the directors 
of this Company are quite satis- 
fied- that the full amount of $1 
million will be subscribed by the 
2,000 retail lumber dealers across 
the country.” 

The plan calls for aggressive 
merchandising of such home im- 
provements as modern. kitchens, 
basement recreation rooms, addi- 


enclosed. 
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tions, etc. The home owner will 
make his arrangements with the 


Oe. ee ereer 
McCabe Grain A 
5 Riverside Silk A ..eoe 
Nat. Breweries 
30 D. Stuart Oil 
' York Knit. Mills A .. 
Mining Stocks 
Teck-Hughes 
McIntyre 
Kerr-Addison 
Hudson Bay eeeeeee eee 


$111,894, equivalent to earnings of 
$2.95 a Class “A” share and to 82c 
a common share after preferred 
dividends. 





| 5 
| 15 
10 


Bonds 
$1,100 Can., 3% 1959/62 .... 100.98 1015, 


Te, Tey OE a ae, ae $293.27 

| Gurr. Market Value of Fund ... $16,205.65 

Prospective Annual Income ..., $913.00 

Aver. Yield on Original $10,000 ., 9.13% 
*Bid price Oct. 15. 


New Credit Corp. Formed 


To Aid Home Improvements 


| lumber dealer for a time payment 
'credit which may run to a max- 
imum of $2,000, and not more 
than 24 months to pay. 

Housing renovation credit is 
not covered by Government 
credit curbs, Dix pointed out to 
The Post. The dealer may give 
credit under the I.P.B.C. plan for 
any building materials he sells— 
not just lumber—and building 
supply dealers may discount notes 
with I.P.B.C., under certain con- 
ditions. A dealer could grant 
100% credit on a project under 
$2,000 cost. A 

The lumber dealer obtains ap- 
| proval of the credit from Inter- 
provincial Building Credits Ltd., 
or if authorized can approve the 
credit himself. He then gets his 
materials on the job and takes a 
promissory note from the home 
owner, setting out the exact terms 
of payment, Twice a month he in- 
voices I.P.B.C. for the total 
amount of the notes he has 
acquired during the previous two 
weeks and the Company pays to 
him the full amount, less 2% 
for cash. 

Dix is secretary-manager of 
the National Retail Lumbermen’s 
Council of ’Canada. Associated 
with him as directors: S. S. Leg- 
gatt, vice-president, Hamilton; 
George Cassidy, secretary, Fred- 
ericton, N.B.; H. Claridge, Sud- WN , 
bury; P. T. Davis, Ottawa; G. O. SSS: 

Armitage, New Westminster, 
B.C.; Leo Carriere, Lachute, 
Que.; F. Houde, Montreal; Paul 
Beck, Montreal. Officer of a large 
line lumber company is expected 
to be prairies representative. 

Directors are retail lumber or 

allied business executives; most 

have held office in ‘lumber re- 
tailers’ associations. Robert 

Grieve, former Bank of Com- 

merce superintendent, will man- 

age credit. 

First offices will be in Toronto 
(head office), Vancouver, Winni- 
peg, Montreal, Moncton. 


choice 
home. 


and is 
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on Sept. 30. Shareholders of Na-|share on the combined common | 


next week or 10 days, Mr, Bar- | 


Net profit for the year 1949 was | 


Largest increase in numbers of 
shares held were 5,000 shares for 
Consolidated. Paper Corp., 4,000 
shares for International Paper 
Co. (received as stock dividend), 
and 3,000 shares for International 
Nickel Co.- of Canada. 


The company also added 2,000 
shares or more in the following 
common stocks: Canadian Celan- 
ese (2,000), Chrysler Corp. (2,- 
300), Distillers Corp.-Seagrams 
(2,000), Dome Mines (2,000), and 
Loblaw Groceterias “B” (2,000). 


following: Molson’s Brewery “B” 
(1,000), Molson’s Brewery “A” 
(475), Loblaw Groceterias “A” 


Continental Oil Co. {Del.) (900). 
Actual changes in the portfolio 


| for the three months ended Sept. | 


| 30, 1950, were: 


PORTFOLIO CHANGES 
June 30, 1950 to Sept. 30, 1950 


Shares 
Held 
6,500 

13,000 
12,000 

650 
19,000 


Common Stocks: 
Aluminium Ltd. ....... econ 
Asbestos Corp: ..ccccocese 
Buiiding Products 
Can. Malting Co. ..ccoccces 
Can. Celanese 
| Can. Industries ...ccccces e+ 17,400 
ee Uvdeaccaneuksecceues@ > Guan 
ae a, a fT 
Cons. Mng. & Smelt. ...... 12,400 
Consol, Paper « 40,000 
| Continental Oil ‘Del.) 
Bo, Ae Oe” ae 
DOmMS MANGE 62 oc cccccsces 
| Dominion Bridge 
General Motors 
CONE See GS Se is Sncccacea 
| Hudson Bay Mng. & Smelt, 
Internat. Nickel ........... 
Internat. Paper 
Kerr-Addison Gold 
Loblaw Groc. A 

Do. B 


22,000 
«» 20,000 
13,000 
9,000 
16,000 
37,000 
20,000 
17,000 
10,000 
1,525 
Do. B 1,000 
Noranda Mines ......ecccee+ 16,000 
Shawinigan W. & P. ...eee. 25,000 
| Steel Co. of Can. ...cccsece 46.700 
3oe Tete CG. uc ccscsccece De 
| Hir. Walker-G. & W. ...... 21,450 
| George Weston Ltd. .....06 12,350 
*Decrease. 
tReceived as 25% stock dividend. 





More than 13,600 shareholders, | 
corpora- | 


| including institutions, 


Holdings were reduced in the, 


(525), Gulf Oil Corp. (500), and! 


‘tions and pension funds, held the | 


| 6,454,333 outstanding shares at} 
| Sept. 30, President Hugh Bullock | 
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We recommend, for short term investment: 


GOVERNMENT OF CANADA. 
1%4% BONDS 


DUE NOVEMBER 1, 1952 
(NON-CALLABLE) 


PRICE: 99.70 AND JNTEREST 
TO YIELD ABOUT 1.91% 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 


MONTREAL TORONTO 


WINNIPEG 


Purchasing Department of a large and well-known Toronto firm 


An important senior position in Purchasing Department is open to the success- 
ful ‘applicant who possesses a satisfactory background of training and sound 
experience. awndedaes of paper and paperboard, chemicals, resins, waxes 1s 
important but not essential. Applicants 35 to 45 years of age preferred, and 
special consideration will be given to applicants who have been associated with 
the Pulp and Paper Industry and Allied Trades. Applications will be treated in 
strict confidence 

BOX 16, THE FINANCIAL POST¥ TORONTO 


VANCOUVER OPPORTUNITY 


Active organization with good plant, warehousing and 
sales facilities. Prepared to discuss arrangements for either 
manufacturing, or acting as distributors of suitable prod- 
ucts. Inquiries Invited. 


BOX 32, THE FINANCIAL POST, TORONTO 


| states. Net increase in number of | SS 


shares in the third quarter of 
303,193 brought the total of out- 
standing shares to a new all-time 
high. This compares with a net 
increase of 436,500 shares in the 
second quarter and 636,620 in the 
|first quarter of this year. 


Total net assets, with securities 
at market value, amounted to 
$35,954,742, a third quarter gain 
of $4,676,752. Balance of realized 
| profits on sales of investments 

amounted to $1,230,827 and 
| addition, quoted market value of 
| age cost by $6,828,512. 


At Sept. 30, 1950, the portfolio 
| contained 81 individual issues and 
'funds were held as follows: 


% of 
total 
net 
Holdings: 
Bonds 2... iccceccocceddonee 
Proferred stocks 
Common stocks: 
Automotive 
Banks . 
Base metals 
Building industries 
Chemicals .....cccccccccce 
Foods & beverages 
Gold mining ......ccccccece 
Heavy industries 
Paper & newsprint 
Petroleum 
Public utilities 


11.39 
2.50 


Retail trade 

Textiles ....-ccossccccseseve 
Miscellaneous 

Total common stocks 


| 
| Total investments 
Cash, Cte. ..ssccceeercccccvevececs 


Total net assetS .cecrvecccccccscccces 


% 
Fiberglas 


insulates the newest trains 


. +. and in your home 
The same qualities that make Fiberglas the 


of engineers make it best for your 
. .as building insulation, DUST-STOPT 


air filters, hot water tank jackets. Fiberglas 
won't rot, mildew, absorb moisture or change 
form in any ‘way. 
commercial insulating material available 


It is the most versatile 


absolutely incombustible. You'll find 


Fiberglas in ranges, refrigerators, water 
heaters and many other products. Look for it 


in the things you buy. 


tRegistered Trade Mark 


in’ 


| 
| 
I 


| 


investments exceeded their aver- 


| 
| 


assets | 


ADMINISTRATIVE ASSISTANT 


A man, in early forties, qualified by education, 
experience and temperament to assist a President 
or General Manager of a medium or large size 
Industrial company, is seeking a suitable contact, 
preferably in Montreal or Toronto area. 


Broad Business training with emphasis on Account- 
ing, Finance and Post Graduate degree in 
Economics. ; 


APPLY BOX 37, THE FINANCIAL POST, TORONTO 


WANTED TO BUY 


MANUFACTURING OR 
RETAIL BUSINESS 


Wish to purchase control of well established 
Retail or Manufacturing Business. Reply to 
Box 36, The Financial Post, Toronto. All 
replies will be kept in strict confidence. 


Fiberglas was chosen to insulate Canadian Pacific's newest ‘“‘Roomette”’ j, 
Sleeping Cars because of its excellent insulating efficiency. 
movement, constant vibration won't make it sag or mat and its insulating 
qualities make it easy to keep the car at any desired temperature. Where-, 
ever there’s a tough or interesting insulating job to be done these days.. 
that's where you'll find Fiberglas! 


Constant 


4 


KiIBERGLAS 


if 


FIBERGLAS. CANADA LIMITED 


General Sales Office: 1200 Bay Street, Toronto. 
Branch Offices: Montreal, Winnipeg 
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The Editorial Page 


Look Who’s Talking 


In our free society, compulsion in any form 
is distasteful, whether it’s compulsory. arbitra- 
tion, as in the railway strike, or as a means to 
force workers to belong to unions. 


It was precisely here that Aaron Mosher, 
president of the Canadian Congress of Labor, 
left himself wide open in a speech in Toronto 
last Sunday. Compulsory arbitration, such as 
that passed by Parliament to get the railways 
running again, “can only be regarded as a form 
of slavery,” Mosher said. 


Where does this put Mr. Mosher and his 
colleagues who practice compulsion in their 
unions through closed and union shop con- 
tracts? Under that sort of agreement, employ- 
ment is conditional upon union membership. 
An employer has no alternative but to fire any- 
one who quits the union or is expelled. A case 
in point was the Toronto Consumers’ Gas Co.’s 
dismissal recently of three men expelled from 
the union on charges that they were Commu- 
nists. The union has a union shop agreement. 


There are other forms of union compulsion, 


Poor Timing 


In making mortgage loans, Central Mort- 
gage & Housing Corporation does not recognize 
current building costs, Its loaning values are 
kept considerably less, as a hedge against infla- 
tion. 

However, when it 
shelter problem, the éffect of pumping extra 
dollars into the nation’s economy does not seem 
so serious. Thus the spectacle of the corpora- 
tion erecting a $2 million head office building 
in Ottawa, while mortgagors dig deeper into 
their jeans in order to make up the larger down 
payments required. 

Undoubtedly there’s some justification for 
the new structure. The Corporation’s staff has 
doubled in the past three years, and present 
quarters are badly congested. Even should the 
lukewarm war turn hot, there’d still be need 
for a sizeable staff to service existing commit- 
ments, administer direct construction and carry 
on planning and research activities. 


To most Canadians, however, this decision 
to build now will look like poor timing. The 
Federal Government has appealed for the great- 
est possible economy. The-Canadian Construc- 
tion Association has proposed that non-defense 
public works expenditures be cut in half. 

Ottawa would do well to wait. 


A new office is a nice thing to have. But 
Central Mortgage can exist without it. Ottawa 
should be setting the national example in 
eliminating all but essential expenditures, 


Forty-four Killed Weekly 


Last year an average of 44 people in Canada 
were killed each week in motor vehicle acci- 
dents and nearly a thousand each week were 
injured, many of them permanently. Total of 
deaths was 2,230 or all the men, women and 
children in a good sized community. This 
ghastly toll was up 160 over the previous year 
and preliminary figures for 1950 indicate that 
it will be up again. 

Some slight consolation is offered in the 
statistical summary just released from Ottawa. 
In each year since the war we have been killing 
more people on our streets and highways, but 
the numbenof fatalities in relation to the num- 
ber of vehicles shows little change. In 1935, 
for instance, there were 1,224 deaths and 1,176,- 
116 registrations of motor vehicles of all kinds 
—or one death per 961 vehicles. This compares 
with 2,230 deaths and 2,293,226 vehicles in 
1949, or one death per 1,028 vehicles. 


Excessive speed, dangerous intersections 
and drunks are the cause of some accidents but 
by no means all. Drivers reported as intoxi- 
cated, for instance, were directly involved in 
less than 1% of highway accidents, according 
to this government report. 

Better roads will help reduce the toll. 

But the main need is better drivers. 

‘A Vancouver newspaper reporter some time 
ago got a driver’s license for his dog Rover just 
to demonstrate with what laxity the permits 
are handed out to the unqualified. 

Now a report from Hungary tells of a dog 
which does drive a car. 

If the hot-rod Hungarian hound can really 
drive it raises the question why some human 
drivers can’t do as well. 

How many millions more must get mangled 
on the highways before the irresponsible and 
the incompetent are deprived of the privilege 


of handling what can become a highly dan- 
gerous weapon? 


More Capital on Way 


Recent changes in the investment policies 
of Europeans may bring a good deal of foreign 
capital to Canada, according to London reports. 


Hitherto, much of this European money went- 


into U. S. dollars or short term U. S. securities. 
But now, led by the Swiss, millions of private 
money is rushing to other countries in this 
hemisphere. 

The Swiss remember how their U. S. invest- 
ments were blocked in the last war: further- 
more, they’re resentful about U. S. trade poli- 
cies, especially as regards watches. 

Uruguay and Venezuela are getting some of 
this money mainly because of the absence of 


government exchange and other controls and 


rélative generosity in the taxation of foreign 
capital. 

But most of this flow is toward Canada 
where there is the attraction of political sta- 
bility, a dollar-exchange rate moving up and a 
bright industrial future. 


People looking for a new resting place for 
their funds are fearful about South Africa be- 
cause of the race problem and the race policies 
of the Malan government. - Australia they re- 


gard as being extremely vulnerable in event of 
war with Russia. 


Along with people moving their funds hére 


Canadians, _ too, may be permitted the con- 
viction that this-4 is a pretty good country. 


A Good Trade Deal 


The recent announcement that Canada and 
Venezuela have agreed to grant each other most- 
favored-nations tariff treatment as well as 


& 
omes to solving its own 


too, that Mr. Mosher might take another look 
at while he’s feeling so self-righteous and indig- 
nant about compulsory arbitration. 

Mosher’s Ontario lieutenants not so long 
ago were conducting a lobby on the Ontario 
Legislature. They wanted a compulsory check- 
off provision in the Ontario labor law. What is 
this but compulsion on workers to pay union 
dues, whether they want to or not? The Rand 
formula already does this in the name of union 
security. What it really means is security for 
union job-holders. 


In the case of the railway strike, there was 
no alternative. Aaron Mosher and Frank Hall 
for power and glory tried to bring this country 
to its knees, They put their interest above all. 
They tried to set: themselves above the Govern- 
ment of Canada. That, of course, is intolerable. 
Strong measures were.essential. 

Before Mr. Mosher does any more blather- 
ing about compulsion, he should end the com- 
pulsion he professes to dislike but which is so 
rampant in his own organization. 


concessions regarding import and exchange 
quotas is a feather in the cap of our Foreign 
Trade Service. 


Venezuela is one of the few bright spots in a 
dollar-short world, thanks to the world’s insat- 
iable demand for petroleum products. It is 
therefore one of our very few trading partners 
which does not discriminate against us in favor 
of soft-currency sources of supply. 


Our imports from Venezuela for the first: 


seven months of 1950 were $46 millions, com- 
pared to $883,000 for the same period of 1938, 
our exports for the period from January to July 
$14 millions compared to well under a million 
before the war. These figures, however, only tell 
part of the story. While 97% of our import’ from 
Venezuela consist of crude oil, a large propor- 
tion of our exports are manufactured products, 
like textiles, canned goods, cigarettes, machin- 
ery and a wide variety of consumer goods. 


To many of our foreign trading partners, es- 
pecially the biggest one, the United States, we 
are Still primarily suppliers of basic raw ma- 
terials, a fact that has a considerable retarding 
influence on our industrial development. Es- 
pecially our light manufacturing industries, 
which are particularly hard hit by import re- 
strictions and high tariffs in other countries, 
need customers like the Venezuelans who have 
to import practically all their requirements of 
manufactured goods. 


To Canada, the concessions exchanged with 
Venezuela will mean almost no loss in revenue, 
since the import of crude oil has been duty free 
anyhow. Our manufacturers will find greatly 
increased opportunities, as many of their prod- 
ucts will now enter Venezuela at half the rate 
of duty. Our Department of Trade and Com- 
merce has done its part in setting the stage for 
a much needed expansion in our export trade to 
a valuable hard-currency customer. It is now 
up to the manufacturers and exporters to fol- 
low up the good work and turf an excellent op- 
portunity into reality. 


Leave it Alone 


If they are wise, the provincial governments 
will learn something from Ottawa’s embarrass- 
ment over the margarine legislation fiasco. As 
reported in The Financial Post last week, there 
are some grave doubts now about the validity 
ofall sorts of federal regulations dealing with 
the purity and grading of food and farm prod- 
ucts because these were tied in with what the 
courts have ruled was an illegal ban on a per- 
fectly good food product. 


Sooner or later the consuming public will 
insist that these iniquitous provincial restric- 
tions on margarine be abolished, too. When they 
go, as they should go, there may well follow 
similar confusion and embarrassment, 


There can be no justification whatever for 
singling out any wholesale product like mar- 
garine for discrimination regarding coloring or 
anything else. All sorts of food products are 
colored, including butter, cheese and jam, 


If we say one product must not be colored 
or go farther as in Quebec and Prince Edward 
Island, and forbid it to be sold at all, then where 
is this dictation going to end? 


Are we going to take similar action against 
cotton, citrus fruits and bananas? Most of these 
also use coloring and to some extent are com- 
petitive with purely home grown products. 


Anti-margarine lobbyists and their back- 
scratching allies might just ‘as well realize that 
they have been beaten. Anything they do now 
to prolong the fight will cost them dearly in 
consumer goodwill and public respect, 


Gloom Won’t Build Towns 


Canada would be a happier, healthier and 
safer country for future generations if we had 
fewer great cities and far more prosperous 
towns. But we are not going to get very far, 
at least in building up the towns, unless many 
business leaders in these smaller places sharply 
change their tunes and get a little more faith in 
their own communities. 


In its “Canadian-Sample” the Midland (On- 
tario) Free Press Herald makes this charge: 


“Very often he (the visitor) finds that the 
majority of merchants would rather grouse 
than do anything else. They suggest that 
business is not as good as it might be, that 
the industrial outlook is gloomy, that it is not 
like the good old days. 

“There are exceptions, and when there are 
enough of them, you find an exceptional town 
or city. 

“But unfortunately too often the grousers, 
who watch Toronto or some other neighbor- 

. ing city or town growing at what they think 
is a faster pace than his municipality, are in 
the majority.” 


That attitude on the part of local business- 
men can ruin the growth chances of even. the 
best situated town. Sometimes visitors are look- 
ing for a likely place to set up a new business, 

r they know someone who is or will be look- 
ing. Sometimes they may represent a financial 
institution interested in investing funds. One 
doesn’t need to be told what their opinion will 
be of Blankville’s future after Main Street’s 
er are through with them. 
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Napier Mean: 


ScratchPad 


THORNTON PURKIS, Toronto ad- 
vertising counselér, tells us that one 
afternoon last week he happened to 
be at his office mail desk when two 
out of six letters delivered bore in- 
sufficient postage, 

He says that the 2c or 4c that had 
to be paid didn’t matter so much, but 
the postman told him that in the 
downtown area of Toronto last year 
$178,000 had to be collected because 
of understamped mail. Every cent.of 
this had to be accounted for, and Mr. 
Purkis is shuddering at the thought 
of the cost to the Government of such 
bookkeeping, 


* * * 


AT AN ANIMAL and plant health 
forum held in Toronto, attended by 
pharmacists, the panel of experts was 
asked if it is known that impairment 
of fertility or temporary sterility can 
be caused by DDT sprays on cows. 


Dr. E. L. Rothmel, a veterinarian, 
replied: “This is a misconception by 
the farmer and possibly a misconcep- 
tion on the part of the cow.” 


He didn’t think DDT had adverse 
effects. He said that one farm he has 
visited was in an uproar because a 
prize sow had eaten a 5-lb bag of 
DDT—containing dusting powder, bag 
and all. But the litter she brought 
forth soon afterward was not only 
her biggest but the biggest Dr. Roth- 
mel had seen—24 pigs. 


DAN WOOD, a rancher from 
Gadsby, Alta., sailed for England last 
week end. To newspaper reporters he 
said he had just got plain fed up with 
his own cooking and was returning to 
his native Cumberland to eat with his 
three sisters. He said that three quar- 
ters of Gadsby’s male population 
wants to get married but there aren’t 
enough women in the district, 

As Mr. Wood was speeding east- 
ward, Voice Writing, a publication, put 
out by Thomas A, Edison of Canada, 
Ltd., was reporting that in Sudbury 
there are close to two single men for 
every single woman. On the other 
hand, Outremont, Que., has about 
twice as many single women as single 
men. Windsor has 14 single men for 
every 10 single girls. In Ottawa, Que- 
bec City and Sherbrooke the odds are 
three to two against the husband 
hunter. 


In the all-over picture Canada is one 
of only six countries in the world 
where there isn’t a man shortage, but 
the surplus is diminishing rapidly. 

The trouble is that the women aren't 
where the men are and vice versa. 
The political party which promises a 
redistribution to straighten that out 
ought to win the next election, 

& * * 


WE HAVE OFTEN wondered why 
the Dominion Bureau of Statistics has 
never calculated the number of Cana- 
dians who in the course of a year, or 
in the course of just one day, sit lis- 
tening to speeches. The reason must 
be that compared with estimating the 
number of bushels in a wheat crop 
the task is too frightening to contem- 
plate. To estimate even the number 
of chairmen of speakers’ committees 
would ‘be a collossal job. 


Personally, from time to time we 
have toyed with the idea of writing a 
book dealing with the other side of 
the case—a book dealing with The 
Care and Feeding of the Speaker. It’s 
a big subject, only the fringes of 
which have been touched by Bruce 
Hutchison, the western author and 
newspaper columnist, and by a bulle- 
tin issued last week by the Toronto 
Better Business Bureau. 


The bureau’s general manager, A. R. 
Haskell, who is invited to address 
numerous gatherings, feels that on 
behalf of other speakers it should be 
pointed out that organizations too 
often “show a lack of consideration 
for the men and women who, without 
remuneration, often at considerable 
effort and inconvenience to them- 
selves, take time to prepare and de- 
liver a.talk.” 


Apart from the courtesy of ensur- 
ing an attendance large enough to 
make the speaker feel the time spent 
has been worth while, Mr. Haskell 
says: “The most unfair thing that club 
groups do to a speaker is to precede 
his talk with a long business meeting 
or series of reports. Then when the 
air is heavy, the audience fidgety and 
an appetizing odor of coffee permeates 
the hall, they call on him to speak.” 
Another point: “Even though a 
speaker makes no charge for his serv- 
ices, the organization should try to 
see to it that he has no out-of-pocket 
expense for transportation or meals, 
gasoline or hotel bills.” 

~ * * 


LORD BEAVERBROOK, Chancel- 
lor of the University of New Bruns- 
wick, has forecast publication of that 
institution’s first book. It will be a 
life of Lloyd George written by Rob- 
ert E, Sherwood, U. S. playwright and 
biographer, 

We have great respect for Lord 
Beaverbrook, for the University of 
New Brunswick and for Robert E. 
Sherwood. And we think a life of 
Lloyd George would be highly inter- 
esting. But we can’t quite figure out 


_Wwhy a Canadian university should 


publish as its first book a biography 
of a Welsh Prime Minister of Great 
Britain written by a U. S. biographer. 


Stop Me If — 


A doctor had an urgent call from a 
man whose small son had swallowed 
a fountain pen. 

“All right,” replied the doctor, “Ill 
come as soon as I can. What are you 
doing about it in the meantime?” 

“Oh,” said the father, “in the mean- 
time I’m using a pencil.” 

= a es 

Asked what he thought of the two 
candidates for the election, an enlight- 
ened voter replied: “Well, when I look 
at them, I’m thankful only one of them 
can get elected.” 
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Auto deaths up 45% | 
since end of war 


The Financial Post 


Post Scripts 


On Imperial Board 


There are several features about the 
recent appointment of William Osborn 
Twaits to the board of directors of 
Imperial Oil that should give the 
contemporary historian food for 
thought. 

In the first place, Bill Twaits is 

young. He grad- 
uated in 1933. 
And when he 
4 took his job with 
4 Imperial Oil, al- 
_9y3 though he was 
an arts man 

(Commerce 
? & Finance, To- 

ronto), he did 

not go into any 

of the financial 
or accounting 
sections of the 
company. He 
plunged into that 
sanctum of the 
engineers, 
the refinery at 

Sarnia. 

By 1939 he had become assistant 
budget controller of the manufactur- 
ing technical committee, later becom- 
ing controller of this body which is 
charged with the main responsibility 
for maintaining the working effi- 
ciency of refinery plants. In 1945 he 
moved to Toronto as assistant eco- 
nomic co-ordinator and two years 
later became the head of the co- 
ordination and economics department 
of the company. For the past year 
he has been at Calgary with the 
crude oil producing department, 
western division, 

Vigorous and cordial, Twaits is 
fair, of medium height, with a touch 
on the wiry side as befits a former 
hockey and football player. He golfs, 
plays badminton, fishes and hunts 
with fair regularity and considerable 
enthusiasm. He married the former 
Frances Begg of Toronto in 1937 and 
they have two daughters, aged seven 
ene 11. Twaits himself was born. in 

alt. 


MR. TWAITS 
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“Used to Handling Dynamite 


Canadian truckers appointed a new 
national leader this week. He is 44- 
year-old John Veitch,. of Selkirk, 
Manitoba, who steps up from vice- 
presidency to president of the Cana- 
dian Automotive Transportation Asso- 
ciation. 

In his new post Veitch will head 
the national body which links truck- 
ing’s various provincial associations 
across Canada. 

The new president takes over in 
a year which may well be crucial for 
the trucking industry. Some time 
within his term of office the Turgeon 
Royal Commission on Transportation 
will present its report — a document 
which, one way or another, may 
vitally affect the trucking industry. 

If the report recommends federal 
control of trucking (as has been urged 
both by the Federal Government and 
the railways) on Veitch will devolve 
the job of rallying his industry's 
forces in an explosive situation. 

But explosive situations are no 
novelty to -the new president. He 
handles them daily in supervising his 
own company trucks which carry as 
a principal commodity ... dynamite. 

John Veitch is a veteran of 20 years 
in the trucking industry in which 
time he has known both failure and 
success. The failuré came when, in 
1923 at age 16, he founded a trucking 
company which folded the same 
year. But seven years later he was 
back in business with the establish- 
ment of Veitch Truck Lines Ltd., a 
concern which today is one of the 
healthiest in Manitoba. 

A firm believer in fhe need for 
industry associations, he was a 
founder member of the Manitoba 
Automotive Transport Association, 
founded in 1930, and also of the na- 
tional body he now heads. 

A Scot by birth, Veitch came to 
Canada from his native Fifeshire at 
the age of seven. His family settled 


in the Manitoba town of Selkirk,” 


where his home has remained since. 
There are two Veitch sons now, one 
at University, the other in his father’s 
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trucking business learning the busi- 
ness — from the driver’s seat up. 

Veitch reports two immediate ob- 
jectives for the term of his presidency. 
One is progress, if not completion, of 
the trans-Canada highway. 

Second, is to do a selling job on 
the public concerning the importance 
of trucking in the national economy. 
“The industry is no longer an infant,” 
he says. “We’ve put on our long 
pants, and we intend to see that Cana- 
diangs are made aware of the fact.” 

* te o 


From Page to Partner 


From office boy to chartered ac- 
countant and partner in a firm all in 
a span of 13 years—that’s the record 
set by Kenneth John Morrison re- 
cently elected president of the Do- 
minion Association of Chartered Ac- 
countants. 


Born in Dingwall, Rothshire, Scot- 
land in 1895, Morrison came to Canada 
with his family in May, 1910 and 
settled in Cal- 
gary where he 
has since made 
his home. 

On his arrival 
just under 15 
years of age he 
lost little time in 
getting a job at 
Calgary’s city 
hall becoming 
the first office 
boy the city hir- 
ed. Later he be- 
came official 
page to the city 
council and 
through his con- 
nections there 
met Frank M. 
Harvey who was later to become his 
partner. Harvey was city auditor and 
from page, Morrison climbed the lad- 
der to the post of assistant controller 
in a few years. Good friends, Morri- 
son and Harvey decided to form 
their own accountant partnership and 
this they did in 1923—Harvey Mor- 
rison and Company. 

All Morrison’s schooling was in 
Scotland — he never had benefit 
of a university degree but was articled 
as an accountant in 1920 and ad- 
mitted as an accountant in 1923 after 
becoming gold medalist of the Alberta 
Institute. In 1939 Morrison was hon- 
ored by the institute and made F.C.A. 

Married, Morrison has two children, 
a son George who works with a Cal- 
gary real estate firm and Flora, now 
training as a nurse at the University 
of Alberta in Edmonton. 

Little time for hobbies for his 
position puts him behind his office 
desk at 8.30 each morning, Morrison 
is, however, keen on golf and curling. 
He at one time had a handicap of 10 
but now “age is my handicap” he 
says. 

He finds time to take an active part 
in a few community affairs and is 
chairman of the budget committee of 
the Community Chest and has been 
connected with that organization 
since its start. During the war he was 
chairman of the dependent’s board of 
trustees in Alberta for which service 
he was awarded the O.B.E. 

Morrison was with the Siberian Ex- 
peditionary Force at Vladivostock 
during the First Great War, serving 
there from 1917 to 1918. 

He is a member of the Ranchmen’s 
Club and the Golf and Country Club 
but is not connected with any service 
clubs. A Mason, Morrison is also clerk 
of sessions at Knox United Church 
and is on the board of governors at 
Mount Royal College and Woods 
Christian Home. 

Heavy set but not paunchy, with 
deep blue eyes and almost black hair 
greying at the temples, Morrison at 
55 is keen and alert with a friendly 
smile. 

Like other members of his staff in 
the Lougheed office block in down- 


MR. MORRISON 


town Calgary, Morrison arrives at. 


8.30 and leaves at 4.30—“the best ex- 
ample for any staff is the one you set 
yourself” is his reason for early ar- 
rival at work. 

A light smoker he allows himself 
one cigar after dinner. 
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Are Saying 


Editorial of the Week 


Not Enough Rich 
Saint John Telegraph-Journal 


People who loudly and monotonously contend 
that the government should “soak the rich” might 
derive enlightenment from a plump book of sta- 
tistics just issued by the Department of National 
Revenue. This indicates, among other things, that 
the rich are already being “soaked,” and that even 
if all their earnings were confiscated the benefit 
to the treasury would be negligible. 


The figures dealt with in the volume are for 
1948. In that year only 1,050 Canadians reported 
incomes of $50,000 or more. They received, collec- 
tively, $79.4 millions and were taxed $38 millions. 
The $41.4 millions they had left after that cer- 
tainly doesn’t look very big compared with federal 
expenditures that approximate $2.5 _ billions 
annually, 


The gross income of the $50,000-and-up class 
was 1.18% of the total taxable income of Cana- 
dians, which in 1948 was $6,761 millions. Canadians 
in the $3,000 to $3,500 class (186,230 of them) had 
an aggregate income of $607.1 millions or 8.98% 
of the national total. 


It is clear from such statistics that when the 
country embarks on huge expenditures the money 
can’t come from the rich, no matter how hard they 
are “soaked.” Instead, the tax collector has to go 
after those in the lower and middle income groups, 
for individuals in those groups outnumber the 
wealthy a thousand-to-one, and take in most of 
— — against which the taxes must be 
evied. 


Other People’s Views 


TAKE CARE when you go hunting, warns the 
Ingersoll (Ont.) Tribune. “A man who is careful 
in the bush is smart, and will hunt again. A man 
who is careless is heading for a cemetery plot.” 


ENGINEERS are the natural enemies of trees, 
flatly declares the Winnipeg Tribune, “Even 
though in* every other respect these engineers 
may be tolerant, patient and nature-loving, they 
regard trees along the streets and boulevards with 
a jaundiced eye.” 


HE’S NEVER THROUGH paying taxes, is the 
motorist, says the Ottawa Journal. “The pur- 
chase of liquor or tobacco is taxed once on each 
purchase — one reach into his pocket and the 
transaction is ended. But the man who buys an 
automobile is taxed then and thereafter in a con- 
tinuing process which never ends short of the 
scrap heap.” 


NOT SO GOOD were the old days when we 
really think about it, points out the Halifax 
Chronicle-Herald. “One does not have to be a 
doddering oldster to recall the time when it was 
common enough to wade through a morass of mud 
on downtown city streets, when most rural homes 
had to suffer lighting and plumbing which today 
would seem primitive, when diseases which medi- 
ical science has since defeated struck terror into 
the hearts of stricken families.” 


OUR DOUKHOBOR troubles must surely have 
convinced Ottawa of the folly of making any 
special immigrant deals, hopes the Vancouver 
Province. “Ottawa has been happy to duck the 
Doukhobor issue ever since it made the deal by 
which these people came to ‘Canada. British 
Columbia has suffered most from the small 
fanatical minority of the sect ... Canada is far 
better off without any group that demands special 
concessions. The new people who come to this 
country should be ready and anxious to become 
Canadians. If they are not we don’t want them.” 


FREIGHT SUBSIDY on western grains may be 
dropped according to a rumor from Ottawa. Let’s 
hope it’s true, says the Winnipeg Free Press which 
adds: “The cost of the subsidy since it was insti- 
tuted in 1941 has averaged between $16,000,000 
and $17,000,000 per year. If this needless expendi- 
ture is ended, it will not only be a great benefit to 
taxpayers; it will also encourage western diversi- 
fication by restoring our livestock production to 
its old and proper competitive position. On every 
score, the people of the west will hope that, for 
once, Mr. Hannam is right, 
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Cut Costs Via Packaging 


Aim of New Association 


Packaged merchandise in Can- 
ada today — a large proportion 
of it food products — accounts 
for an; estimated $5,000 millions 
a year of consumer spending. 

What new trends are in the 
offing?) What new problems and 
how is the Canadian packaging 
industry tackling them? 

Canada’s $500: millions packag- 
ing industry looks back on 1950 
as a year of notable achievement. 
It has had many new problems to 
face, especially in the food field 
where smaller households and 
more numerous ones have made 
their influence felt. 

Many different types of prod- 
ucts have gone on the market. 
The growth of self-serve re- 
frigerators, supermarkets and the 
adoption of many of their newer 
ideas in food merchandising. gen- 
erally are at the base of these 
developments. 

Ready-to-serve fish, meat, dairy 
products, cake and pie mixes, 
which reduce preparation time 
and effort and the sale of many 
food products which can be con- 
sumed in a ‘single meal without 
leftovers and consequent wastage 
are some of the major develop- 
ments calling for new packaging 
ideas. 

They have promoted consider- 
able development of transparent 
packages and the fact that some 
33% of all these purchases are 
made on impulse or eye-appeal 
alone have promoted a steady 
flow of new ideas, 

There has been an upsurge of 
activity in prepackaging both by 
the manufacturer and the retailer 
buying in bulk, and calling for 
smaller, more convenient units, 
sufficient for a family of two or 
three usable immediately on 
opening and disposed of at once. 

Highlighting the year’s activity 
in packaging were shows in Mont- 
real and Toronto, the first of their 
kind, pointing to the growing 
importance of packaging art in 
modern merchandising. 

And this week some 250 repre- 
sentatives of the industry, with 
manufacturers, suppliers and 
buyers met in Toronto to form a 
Packaging Association of Canada. 

Main objects in setting up this 
organization are listed as: 

1. To advance the understand- 


ing in Canada of 
techniques for proper application 


to packaging, packing and ship-. 


ping, thereby to secure the most 


proficient performance related to | 


the study of the most efficient 
methods of cost reduction. 

2. To undertake Canadian-wide 
dissemination on a_ systematic 
basis of available information 
from all quarters on the techni- 
ques and functions of packaging, 
packing and shipping through 
the media of conferences, special 
meetings, seminars and clinic 
studies, builetins and _ related 
literature. 

3. To act as co-ordinator be- 
tween industry, both users of 
packaging, packing and shipping 
materials, and the manufacturers 
and suppliers of same and the 
technical research facilities and 
centres already available in 
Canada. 

A 24-man steering group has 
been studying formation of the 
association since a preliminary 
meeting in May, 1949, called by 
the editors of Canadian Packag- 
ing, (Maclean-Hunter). 

Chairman of the convening 
committee is M. H. McArthur, 
general sales manager for Hinde 
& Dauch Paper Co, of Canada, 


Toronto, 

The Steering group in addition to Mr. 
McArthur, includes: F. C. Hayes, presi- 
dent, Container Statistics Ltd., Toronto; 
C. W. Stephens, sales manager, Dominion 
Paper Box Co., Toronto; W. R. McCaffrey, 
director, Canadian Standards Association, 
Ottawa; C. C. Callowhill, director of pur- 
chases, American Can Co., Hamilton, Ont.; 
J. P. Gledhill, general sales manager, 
Dominion Foils (Canada) Ltd., Montreal; 
J. H. Jenkins, chief, Forest Products Lab- 
oratory, Ottawa; D. V. Reddick, advertis- 
ing department, The T. Eaton Co., To- 
ronto; K. W. Malcolmson, technical service 
engineer, Canada Foils Ltd., Toronto; 
A. N. Creamer, president, Dominion Pack- 
aging Ltd., Montreal; C. Gordon Rolph, 
director of sales, Rolph-Clark-Stone Ltd., 
Toronto; C. R. Cornell, editor, Canadian 
Packaging, Toronto: George Brown, Spe- 
cial Products division, Goodyear Tire & 
Rubber Co., New Toronto; Earle Williams, 
vice-president, Delamere & Williams Co., 
foronto; R. B. Graham, Commodity divi- 
sion, Aluminum Co. of Canada Ltd., Mont- 
real; -P. S. Newell, president, Dominion 
Envelope Co., Toronto; C. F. Patterson, 
manager, Adhesives products division, 
Swift Canadian Co., Toronto; W. A. Bates, 
advertising manager, The Steel Co. of 
Canada Ltd., Hamilton, Ont.; B. V. 
Schaub, vice-president, National Adhe- 
sives (Canada) Ltd., Toronto; F. C, Len- 
nox, sales manager, Somerville Ltd., 
London, Ont.; A. B. Love, sales manager, 
Standard Paper Box Co., Montreal; W. F. 
Wilson, vice-president, Anchor Cap & 
Slosure Corp. of Canada Ltd., Toronto; 
L, C. MacLeod, manager, Plastics division, 
Monsanto (Canada) Ltd., Montreal; J. W. 
Pushman, ,executive vice-president, Sun 
Tube Corp. of Canada Ltd., Ottawa. 


Canadian Insurance Companies 
Win Life Advertisers’ Prizes. 


At the annual meeting of the 
Life Insurance Advertisers Asso- 
ciation at Atlantic City, a number 
of Canadian companies won 
awards for advertising and em- 
ployee relations material pub- 
lished during the year. 


Unlike the practice in other 
years, the awards were made 
without reference to the size of 
the company. London Life led the 
Canadian companies with three 


awards, Canadian winners were: 


Material to Motivate Agents—LONDON 
LIFE INS CO., Leaders and Club Year 
Books. ; 

Sales Aids —GREAT-WEST LIFE, Kit 
of Printed Sales Aids; LONDON LIFE, 
Group Insurance Folders. 

Annual Reports—LONDON LIFE. 

Policyholder Material—IMPERIAL LIFE 
ASSURANCE CO., Imperial Life Guard. 

Field Magazines — MANUFACTURERS 
LIFE INSURANCE CO. The News Letter 
(magazine for the field). 

Employee Relations—SUN LIFE ASSUR- 
ANCE OF CANADA, Sun Life Review 
(employee magazine). 


improved 


.|and one of common stock—are 


Leading the 1951 Hudson parade is a completely new series—the Hornet. It is 

powered by one of the most powerful engines (145 hp) in production today and 

has a wheelbase of 124 inches and the famed Hudson “step-down” design. Hudson 
also has the Commodore and Pacemaker series. 


St. Lowueiaen 


Seen as Mills 


MONTREAL (Staff) — With 
its mills producing at capacity, 
and prospects of continued cap- 
acity output for some time to 
come, St. Lawrence Corp. ap- 
pears headed for a record year 
on the basis of nine months earn- 
ings figures released this week. 


Consolidated net profits for 
the nine-month period totaled 
‘$4,999,914, nearly double com- 
parable 1949 results ($2,511,161). 
Consolidated net profit for the 
full 12 months last year was 
only $175,000 more than 1950’s 
nine months’ showing. 


Best full year so far was 1948 
when net totaled $5.5 millions. 
Thus if fourth quarter net equals 
the third quarter’s $1,805,392 
($932,591 in comparable 1949 
quarter, 1950 net profit should 
exceed 1948 results by a healthy 
margin, observers point out. 


Higher Prices 


Not only are operations in the 
current quarter at capacity, but 
the company will be receiving 
higher prices for its newsprint 
during the last two months. It 
has announced a $10-a-ton price 
hike effective Nov. 1. Since the 
first of the current quarter, also, 
market pulp prices have been 
$10-$15 a ton higher than in the 
previous quarter. It should be 
pointed out, of course, that. the 
premium on U. S. dollar sales 
has been cut in about half since 
the setting free of the Canadian 
dollar exchange rate Oct. 1. 


As in the case of other pulp 
and paper companies, the ex- 
change premium has played an 
important part in the higher 
earnings of St. Lawrence Corp. 


Peak Profits 
Hit Capacity 


since Canadian dollar devalua- 
tion September, 1949. Lower de- 
preciation allowances under new 
income-tax laws has also in- 


creased the company’s net profit 
figures. 


Exchange Premium 


Premium on exchange in the 
nine months period this year 
amounted to $2,089,231 ($234,861 
in the 1949 period). This is only 
$400,000 less than the total in- 
crease in consolidated net earn- 
|ings. In addition, depreciation 
| charges were only $888,654 com- 
pared with $1,794,703, a $900,000 
drop. However, income-tax pro- 
vision jumped to $4,170,844 from 
$2,559,120. 


The company reports continu- 
ed progress in retirement of its 
outstanding second” preferred 
shares and of those of its sub- 
sidiary, St. Lawrence Paper 
Mills. In the first nine months 
this year, St. Lawrence Corp. 
purchased on the open market 
71,678 shares of its own second 
preferred at a cost of $1,254,353. 
Thus since its reorganization 
plan became effective in July, 
1948, 137,904 such shares have 
been retired, leaving 126,497 out- 
standing. 


St. Lawrence Paper Mills in 
the same period has retired 
72,968 shares of its second pre- 
ferred, leaving only 51,907 still 
outstanding. These figures in- 
clude 26,441 shares bought on 
the open market in the nine 
months ended Sept. 30, 1950, at 
a cost of $1,493,136. 


Here are the unaudited com- 
parative earnings figures for 
the nine months ended Sept. 30 


MODERN TEAMWORK BUILT THIS BRIDGE - - - 
the first all-aluminum span in Canada! 


Aluminum Co. of Canada supplied the metal. 
Dominion Bridge fabricated the girders. 


New Bond Issue 
By Acme Glove 


MONTREAL (Staff) — A new 
issue of $1 million first-mortgage 
bonds of Acme Glove Works will 
be offered shortly by Credit In- 
terprovincial Ltee., The Post un- 
dérstands. . 


The bonds will be dated Oct. 1, 
1950. Of the total, $600,000 will 
be 3144%-5% serial bonds matur- 
ing 1951-64 and $400,000 will be 
5% due 1965. Offering price will 
be par and accrued interest, it’s 
understood. 


The 1965 maturity will be offer- 
ed to present preferred share- 
holders in exchange for their pre- 
ferred shares and the serial bonds 
will be offered publicly. Proceeds 
will be for additional working 
capital. 


after all charges, including pro- 
vision for depreciation, depletion 
and income taxes: 


1949 
x 
607,335 
826,320 
1,900,281 


1950 
$s 


Brompton P. & P. ... 
Lake St. John P. & P. 
St. Law. Paper Mills . 


Consol. net earns. of 
subsid. cos. 

Less: St. Law. Corp. 
expenses 


5,757,476 3,333,936 


75, 704 | 


3,258,232 | 


74,879 


Consol. net earnings . 5,682, 597 


Less: Divds. on Ist & 
2nd pref. shs, of St. 
Law. Paper Mills & 
minority int. in com. 


stocks of subsid. cos. 682,683 


Consol, net profit* . 4,999,914 2,511,161 

*Before provision for sinking fund on 
St. Lawrence Paper Mills second preferred, 
and before dividend on first preferred and 
sinking fund and dividend on second pre- 
ferred of St. Lawrence Corp. 


COMPANY 
REPOWTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


FEDERAL GRAIN LTD., Winni- 
peg, net profit for the year ended 
July 31, 1950, amounted to $536,553, 
down 26.3% from the previous year’s 
$727,524. Net earnings were $1,640,- 
473, down slightly from 1949 ($1,- 
677,176). 


Expenditures made during the 
year for building new elevators, re- 
modeling others and addition of 
extra equipment amounted to $521,- 
000. Annexes, cottages and coal 
sheds cost another $284,000 and the 
dust control system installation at 
Lakehead terminals totaled $290,000. 

Serial bonds to the amount of 
$300,000 were redeemed during the 
fiscal year. Combined working capi- 
tal at July 31, 1950, amounted to 
$4,173,960 ($4,544,376). 

As a result of smaller grain crops, 
volume of grain handled this year 
was less than last, President H. E. 
Sellers states. However, the com- 
pany continued to maintain its rela- 
tive position in respect to total grain 
marketed through country elevators. 
It is anticipated that, notwithstand- 
ing the frost damage suffered by the 
grain crop in August, the volume 
of grain to be handled this year will 
show a reasonable increase over last 
year. 

While all ail continue to 
mount, tariffs received from grain 
handling show no compensating in- 
crease. 

Since the end of the last fiscal 
year, the company has acquired 


747,071 


first mortgage bonds due 1971; 
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B.C. Telephone 
Two New Issues 


At $5 Millions 


MONTREAL (Staff)—Two new 
issues of British Columbia Tele- 
phone Co.—one of preferred stock 


EERE 


being offered by W. C. Pitfield 
& Co. 


The first is $3 millions 4%4% 
cumulative redeemable $100 par 
preferred shares, offered at $103 
a share, They will rank equally 
with the existing 6% cumulative 
preferred shares but subordinate 
to the 6% cumulative preference 
stock and will be redeemable, on 
three months notice, at a prem- 
ium of 5% 


The second issue is $2 millions 
of $100 par ordinary shares, be- 
ing offered at $139 a share. 


Proceeds of both will be used 
for extensions and improvements 
to plants and properties, etc. 


B.C. Telephone Co., second big- 
gest telephone operating com- 
pany in Canada, owns and op- 
erates the main telephone system 
in British Columbia. Population 
served is over 880,000. Partly due 
to the marked population and in- 
dustrial growth in B.C, in the last 
10 years, telephones in service 
have increased sharply — from 
127,852 on Dec, 31, 1939 to 226,431 
on Dec. 31, 1949. Despite this, de- 
mands for service have outstrip- 
ped the company’s ability to meet 
them and, at the end of Septem- 
ber, there were on hand unfilled 
applications for 26,211 telephones. 

Net income in the last few years 
has been as follows: 1940, $682,- 
797; 1941, $708,763; 1942, $758,740; 
1943, $745,938; 1944, $726,219; 
1945, $770,986; 1946, $717,112; 
1947, $736,305; 1948, $750,157; 
1949, $578,392; and, for the first 
eight months of 1950, $586,400. 

In September, 1950, the com- 
pany’s application for a rate in- 
crease was granted which, it is 
estimated, will produce another 
$1,960,260 of gross operating rev- 
enues annually, on the basis of 
operations as at Dec. 31, 1949. 

On completion of present fi- 
nancing, capitalization will con- 
sist of: $27.5 millions. 3%-3%4% 


$4,707,000 4% notes due 1962; $1 | 

million 6% cumulative $100 Lol 

| preference stock; $4.5 million 6% | 
cumulative $100 par preferred 
stock; $6.5 millions 4%4% cumula- 

tive redeemable $100 par prefer- 
red stock; and $8 millions ordi- 

nary stock $100 par. 
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Look to the future. Make your savings 
grow the CANADA SAVINGS BOND way. 


Your whole family can enjoy the rewards 
of saving. 


Any of our offices or representatives will 
give you the details, 


A. E. Ames & Co. 
Limited 


TORONTO 


MONTREAL WINNIPEG VANCOUVER VICTORIA LONDON OTTAWA 
HAMILTON KITCHENER OWEN SOUND ST. CATHARINES QUEBEC 
NEW YORK BOSTON LONDON, ENG. 


Some simple facts about 


DIABETES 


Diabetes is a condition in which the body is unable to utilize properly 
the sugars and starches in food. This condition is due to a deficiency 
in the body’s supply of insulin. However, the use of insulin, made from 
the pancreas of animals, has made the treatment of diabetes increas- 
ingly effective. As a result, diabetics usually live long and nearly normal 
lives. In fact, life expectancy for the average diabetic today is double 
what it was before insulin was discovered, and has increased even 
more for young diabetics. 


RESEARCH promises more effective treatments for diabetics 


Medical science is constantly improving 
the treatment of diabetes. Different types 
of insulin, which vary in speed and duration 


of action, have been developed to meet the 
varying requirements of patients. A new 
type of insulin, now under trial, combines 
fast action with long-lasting effect. 


There is continuing research on other 
phases of the disease. Work with radio- 
active isotopes and other studies offer the 
hope for further progress in treatment, and 
perhaps for the prevention of some cases 
of the disease. 


DETECTION is quick, and easily accomplished 


diagnosis. If proper treatment is started at 
once, serious complications can usually be 
avoided. 


One recent survey showed that for every 


PARMENTER & BULLOCH MADE THE RIVETS. 


4 persons known to have diabetes there 
were 3 others who had it without knowing 
it. Itis now possible for anyone who suspects 
diabetes to make a simple, inexpensive test 
at home for sugar in the urine. Kits for this 
test may be obtained at most drug stores. 
If the results of the test are positive, a 
doctor should be consulted immediately for 
a complete examination. 


through purchase of preferred and 
common stock, a substantial interest 
in Western Grain Co. As a result of 
this acquisition, various economies 
are expected over a period of time 
which should prove beneficial to the 
company. 

A reoganization plan for the pre- 
ferred stock is expected to be pre- 
sented to shareholders shortly, per- 
haps before the annual meeting, Mr. 
Sellers says. 


CONS. INCOME ACCOUNT 
Years Ended July 31: 1950 1 


A difficult engineering problem had to be solved before = 

Net earnings 640,473 $1,677, 
the proper method of riveting was developed, but we- Der ee. . Ez . ea 02 
were successful in overcoming all difficulties. Satine: tae: 


yg tax 


Our company was chosen to make the rivets used in 
Canada’s first all-aluminum bridge, built recently 
across the Saguenay River, near the famous Shipshaw 
development at Arvida, Que. 


Sugars and starches cannot be utilized 
satisfactorily by the untreated diabetic. As 
a result, sugar appears in the urine. Having 
periodic medical examinations that include 
a check for diabetes helps to insure early 


TREATMENT is largely the patient’s responsibility 


307,000 and in what dosage. He will also prescribe 


proper diet and advise about necessary 
exercise. 


Once the correct treatment is established, 
however, continued successful control of 
the disease depends mainly on the patient. 
He should be careful and faithful in follow- 
ing the prescribed instructions, and he 
should be alert for signs of possible compli- 
cations. If the average diabetic observes 
these and other precautions, he can usually 
look forward to living a long life with 
almost undiminished activity. 


Net rotit 
: Pref. divd. 
Sect for year 


. Parmenter & Bulloch rivets and rivet setting machines 
are saving time and money for a continually increasing eunte' band tee gurplus in co's accts. 
number of Canadian manufacturers. Possibly YOU have 7 A ‘ea ag om eect 
an assembly problem which can be solved by our En- aPaid aoe Rae as0+ 250", @30+10.00 
gineering Department. Write for information about our 
FREE ENGINEFRING SERVICE. Send samples or blue- 


None paid. Most doctors agree that the diabetic © 
prints. There is no obligation. 


himself largely determines his own future. 
Cooperation between patient and doctor, of 
course, is essential. Only the physician can 
determine whether or not insulin is required, 


* Arrears. 

+Nete—Includes invest. and asset sale 
prof. oar in 1950, $9.81 in 1949, in 1947, 
per pref. sh.; $0.59, $1.47, per A & B sh. 


CONDENSED CONS. BALANCE SHEET 
As at July 31: 1950 949 


PARMENTER s BULLOCH 


. €O., 
GANANOQUE, ‘CANADA 


COPYRIGHT CANADA, ~~ (852 METROPOLITAN LIFE INSURANCE COMPANY 


Metropolitan Life 


Insurance Company 
(A MUTUAL COMPANY) 


Metropolitan Life Insurance Co., 
Canadian Head Office: Ottawa. 


Please send me a copy of your 
booklet, 110-Y “Didbetes.’ 


Sales Offices: Ilome Office: New York 


Montreal — Toronto — Winnipeg — Vancouver * Canadian Head Office: Ottawa 


SIncl. in curr. assets in co's accounts. 
Working capital ... 4,173,960 
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We are pleased to announce 
the appointment of 
JOHN W. ‘AYLWARD 
as Assistant Manager 


of our Winnipeg Office 


W. C. Pitfield & Company, Limited 


Members of the Investment Dealers Association of Canada 


Huron & Erie Bldg. WINNIPEG Tel.926 471 


Montreal Halifax Saint John 
Toronto Calgary Edmonton 


Moncton Ottawa Cornwall 
Vancouver London, Eng. 


We, as principals, offer 
BRITISH COLUMBIA POWER COMMISSION 


(Guaranteed unconditionally as to 
principal and interest by the 
Province of British Columbia) 


3% Sinking Fund Bonds 
To Mature November 1, 1968 
(non-callable) 


PRICE: 98.75 and accrued interest 
to yield about 3.09% 


A descriptive circular is available upon request 


McMAHON & BURNS LIMITED 


Government, Municipal and Corporation Securities 
626 West Pender Street, Vancouver, B.C. 
TELEPHONE PACIFIC 5448 


Calendogra, 


WME FROM MONI IO S$ 


‘WINNERS OF 165 OBSERVATORY AWARDS 
SOLD AND SERVICED BY LEADING JEWELERS ALL OVER THE WORLD 


| Write for Fully Dei Brochure 
Th Canade~Movede Watch Agency — in U.S.A.—Mevado Watch Agency Inc. 
36 Terente St., Terente 610 Fifth Ave., N.Y. - 


PROFITS in 
TELEVISION | 
STOCKS 


Television !s one of the Fastest Growing Industries 
in the world today — and it is still in its Infancy! 


HUNDREDS OF MILLIONS OF DOLLARS 


are now being invested in the Television Industry. 


There is one Listed Canadian Television Stock 
which has all the Earmarks of a MONEY-MAKER. 


It is now selling UNDER $1.00. 


At its PRESENT PRICE we believe it has 
GREAT PROFIT POSSIBILITIES 


We are Buying this Stock Ourselves and 
We are Recommending It to Our Clients. 


We will be Glad to Send You Our Report, 
Witheut Obligation. 

ee ee ee ee ee ee ee ec 

VINCENT AND WILSON LIMITED, 

Frank V. Vineent, 

9 Adelaide Street East, 

Toropte, Ontaric. _ 


Gentlemen: g 
Without send me report on the LOW-PRICED LISTED 

CANADIAN TELEVISION stock, which you believe has GREAT PROFIT 

POSSIBILITIES. - 


F.P, 11/4/50 
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How Can We Cut Traffic Accident Toll? 


The- 


Question: Traffic accidents u 


nearly 25% last year. What five specific 
suggestions regarding highway laws, 
drivers, vehicles, pedestrians, roads, 
etc., for reducing this toll? | 


Stricter law enforcement and 


more rigid drivers’ tests will help 


reduce the accident toll on Canada’s streets and highways. 

_ That’s the majority opinion of representative Canadians who 
answered The Financial Post’s question this week. Many would 
extend the tests so that they would not only be more rigid when a 
license is first issued, but would also be carried out periodically as 
a checkup on the continuing physical efficiency of drivers. 


Others suggest that training 
schools; old cars should be exam 


for oe should start in high 
ined periodically and “dangerous” 


vehicles taken off the roads; speed laws particularly should be 
enforced more strictly, and drivers everywhere should be urged to 
show courtesy. Pedestrian jaywalkers come in for their share of 


criticism. 


R. W. BUYERS, General Man-* 


ager, Ontario Safety League, 

Toronto. 

Canadian traffic problems 
developed gradually over a period 
of half a century, and will not be 
solved overnight by a miracle. 

Although the automobile has 
brought fundamental and bene- 
ficial changes in our national 
economy and way of life, Cana- 
dians are inclined to resist the 
measures necessary to cope with 
the problems accompanying this 
form of high-speed transportation, 

In urban centres, available 
space does not allow for streets 
wide enough to carry necessary 
traffic, and still provide curb- 
parking, but efforts to provide 
off-street parking find little sup- 
port. New high-speed rural high- 
ways become ineffective as strip 
development occurs. 

Local citizens demand stricter 
enforcement policies, but some 
consider it personal discrimina- 
tion when they become the object 
of such enforcement. 

While a loud public voice is 
persistently heard demanding 
stricter driving tests, experience 
finds our citizens seeking out 
those places where the simplest 
test is available, It would appear 
that Canadians have two alter- 
natives: 

(a) to sit back, naively ignor- 
ing the toll of life and property 
taken on the highways, and wait 
for a magic formula or 

(b) accept the expense and in- 
convenience of the corrective 
measures they so glibly subscribe 
to but refuse to effect. 

Nevertheless, real changes are 
necessary, because motor cars are 
becoming, more and more, a per- 
manent factor in the structure of 
modern society. 

ad * * 


DAN CAMPBELL, Director, Pub- 
licity and Travel Bureau, 
Edmonton. 


Local survey reveals arrogance, 
ignorance, booze, mechanical 
failures and bad roads in this 
order are top auto accident causes. 
Arrogance includes speeding, im- 
proper passing and squeezing in 
traffic, usually by egotistical driv- 
ers with inflated notions of right- 
of-way and like booze, can be 
eliminated only by punishment, 
Ignorance can be overcome by 
training in rules of the road and 
driving techniques. Mechanical 
failures require legislative action 
establishing minimum quality 
standards for car parts. Worst 
road danger lies in good surface 
with inadequately marked bad 
holes, treacherous curves or level 
crossings. 

+ a * 


ROBERTSON DAVIES, Editor, 
Examiner, Peterborough, Ont. 


Suggest police garages for half 
yearly inspection of all vehicles, 
Retest of drivers every five years 
until age of 65, after which retest 
yearly. How many drivers on the 
roads today have never been 
tested? Perhaps 40%, Refusal of 
licenses to applicants with vision 
or hearing less than 60% efficient, 
Compulsory traffic indicators on 
all cars, Provision of special 
colored permits for drivers found 
guilty of major offense against 
traffic laws. 

* - * 


KENNETH DRURY, Editor, News 

Herald, Vancouver. 

Speed, if not the guiding fac- 
tor, is a contributory cause in 
most accidents. That being the 
ease, the practice of setting maxi- 


.|mum speed rate on highways by 


sections and merking them 
accordingly should be extended. 
Through rigorous enforcement the 
driving public should be educated 
to observe these limits and rules 
of the road. Our drivers, too 
need educating, as have drivers 
in many states, to give pedestrians 
the right-of-way at crossings, 
Testing of drivers and inspection 
of vehicles at regular intervals is 
compulsory in some cities and 
provinces and should be general. 
There should be no leniency with 
drinking drivers. . 
* ox s 


A. C, EMMETT, Managing Direc- 
tor, Manitoba Motor League, 
Winnipeg. 

Alarming increase in traffic 
accidents needs a stricter enforce- 
ment of existing laws which are 
adequate for control. 

Speed is a bad factor due to 
desire on the part of younger 
element to see if manufacturer’s 
advertising of high possible 
speeds up to 90 mph are true, 
Pedestrian control should also be 
thoroughly effective. 

Existing drivers’ licenses should 
be checked for ability to drive and 


of all: courtesy and a recognition 
of the rights of others. When any 
doubt exists as to the right-of- 
way, let the other fellow have it, 
be he motorist or pedestrian. 

* ae * 


C. H. HALE, Editor, Packet & 

Times, Orillia, Ont. 

Since I don’t drive a car, I 
haven’t five suggestions to offer 
from driving experience. But 
since I have been in one serious 
accident and had scores of narrow 
shaves, I can put forward one or 
two from the back seat stand- 
point. 

The most important thing is to 
convince motorists that the regu- 
lations mean what they say. To 
accomplish this the highways 
should be more effectively 
patrolled, and drivers checked 
for every breach of the rules of 
the road, however minor, I don’t 
mean they should be summoned 
or fined, but simply admonished 
and reported to headquarters. 
Gradually the habitual offenders 
would be discovered and warned 
to mend their ways or lose their 
driving permits, Expensive? 
Not much out of car revenue and 
cheaper than accidents. 


Also, railway crossings should 
be stop streets, It’s ridiculous to 
stop traffic at residential inter- 
sections and place no restrictions 
at crossings where trains thunder- 
ing through at 50 miles an hour 
have the right-of-way and will 
take it whether or no, The large 
number of fatal railway crossing 
accidents emphasize the need for 
this regulation. 

* * s 


A. LESLIE HAM, Manager, Domi- 
nion Board of Insurance Under- 
writers, Montreal. 

Any effective law must have 
substantial support of the gov- 
erned, otherwise the governed 
disregard it with easy conscience 
and it is difficult for authorities 
to enforce. Statistics show youth 
as the greater contributor to 
accidents. Might consider raising 
the age limit for license. My own 
view is, however, that your 
inquiry in itself indicates a 
growing awareness of the prob- 
lem, When the same proportion 
of drivers and pedestrians will 
daily evaluate their actions on the 
highway as golfers who, at the 
19th hole, say “I sure was lousy 
on the 6th and 16th,” there will 
not be much of a problem to 
consider. 

x > ~ 


R. M. HARRISON, Columnist, 
Daily Star, Windsor, Ont, 


Windsor, the automotive capital 
of Canada, whose product is caus- 
ing the need for study of traffic 
problems, last year organized a 
traffic conference with Ald. W. C. 
Riggs as chairman, Body is 
vigorously tackling safer-driving 
questions from: standpoint of 
engineering, education and en- 
forcement. Suggestions: 

1, Better highways; proposed 
new dual highway Windsor-To- 
ronto will definitely be great 
accident - prevention help; it 
should avoid cities. 

2. Better inspection of driving 
permit applicants. Substitution 
of salaries for present system 
which encourages laxity — the 
more you put through, the more 
you make. 

3. Inspection of vehicles in 
cities and on highway, weeding 
out unfit. 

4. Standardization of traffic sig- 
nals and lights, Highway Traffic 
Act amendment permitting cities 
to have lower minimum than 
30 mph in school and other zones, 

5. Better highway supervision 
by police, with as much attention 
to “slow” drivers as speeders, 
Also, driver-training classes in 
high schools, from which group 
highest accident percentage 
comes. Windsor Junior Chamber 
of Commerce has induced Wind- 
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examination made following any/ 


accident in which the driver was 
involved. 

Issue of new drivers’ licenses 
only after examination and test 


of ability, eyesight, etc. : 
Final need and most essential 
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sor Board of Education to insti- 
tute such courses. . 
* ad * 


C. A. HAYDEN, Editor, Country 

Life, Vernon, B.C. 

Fewer than one-quarter of the 
motor vehicles checked in Sas- 
katchewan’s safety lane campaign 
this year won the OK sticker 
award, Chairman J. A, Christie of 
the Provincial Highway Traffic 
Board reports. Faulty foot brakes, 
headlights, emergency brakes, 
steering gear and tail lights in 
this order withheld the OK stick- 
er from more than three-quarters 
of the vehicles. 

Despite the fact that a parallel 
condition probably exists in all 
the other provinces, the main 
cause of auto accidents remains 
the faulty human mechanism. 

Road signs signals, markings 
and warnings uniformly are ade- 
quate, but even with such pre- 
cautions perfect the accident 
percentage mounts. 

More rigid tests for all drivers, 
more suspensions and cancellation 
of licenses and more jail terms 
will cool off actual and potential 
offenders slightly, but with the 
speed urge rampant in all ages 
and in both sexes, accident pre- 
vention advice is pretty much a 
waste of words. 

ed a * 
THOS, E. HENRY, Mayor, Strat- 
ford, Ont. 

1.No. permits for motor 
vehicles unless adequately cover- 
ed by insurance, This would 
eliminate numerous old cars of 
little or no value and not fit for 
the road. They would be cansign- | 
ed to the boneyard. 

2. No driver’s permit unless 
applicant thoroughly versed in 
driving regulations and rules of 
the road. 

3. A more rigid test for drivers | 
including a physical examination, 

4. A strict enforcement of regu- 
lations, Many drivers have little 
regard for the rights of others. 

5. Wider pavements, and where 
traffic warrants it dual highways 
with one way traffic. 

« a 


‘HH. S. HIPWELL, President, B. C. | 


Automobile Association, Van- 

couver, 

All motorists are prone to con-| 
tinue bad driving habits, so per- 
haps their education by enforce- 
ment of traffic laws is required. 


Pedestrians have equal respon- 
sibility as motorists at all inter- 
sections, and enforcement of jay- 
walking should prevail. Nervous 
and slow drivers always a menace. 
Municipal traffic departments 
should consider speeding up 
movement of traffic where pos- 
sible in congested areas or parti- 
cularly in rush hours, All 
authorized provincial govern- 
ment departments should . have 
planned yearly programs dis- 
pensed to public on safe driving. 
Strongly urge all provincial edu- 
cational departments sponsor 
driving training classes from 
junior high school and up. 
= * a 

G. HERBERT KITCHEN, Kit- 

chen Bros., Ltd., Fredericton. 


Number of traffic accidents 
would be materially redyced if: 

1. Applicants for new driving 
permits were subjected to more 
rigid tests covering eyesight, 
knowledge of traffic regulations, 
ability to handle vehicle, etc. 

2. Applicants for renewal per- 
mits were subjected to tests, say 
once every five years. 

3. If a careful inspection were 
made especially of old vehicles 
before permitting them on the 
road, 

4. Public liability and property 
damage insurance were compul- 
sory in all provinces. 

5. The press inserted the maxi- 
mum number of gruesome pic- 
tures taken at the scene of acci- 
dents. 

* * * 
E. LEFEBVRE, National Presi- 
dent, The Institute of Accredit- 
ed Public Accounts, Montreal. 


Re accident on highways, if 
we have enough police to apply 
the law 100%, to watch what we 
call Sunday drivers and others, 
you will avoid 75% of accidents. 
In the cities, 75% of the acci- 
dents can be avoided by apply- 
ing the law 100% on all princi- 
pal thoroughfares. Have a law 
forbidding drivers to park, 
deliver or pick up from 7.30 to 
9.30; from 12 to 2 p.m. and 4.30 
to 6.30 p.m. Apply that law and 
the traffic will become normal. 
Nervous tension on people that 
force them to rush to arrive on 
time at work will be reduced 


(Continued on page 16) 
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Write For Catalogue 


STEEL LOCKERS ’ STEEL SHELVING — ALL TYPES 
AUTOMOTIVE BINS ¢ DRAWER CABINETS ¢ STOCK TRUCKS 


Sunshine Waterloo Co. Ltd. 


Waterloo, Ontario 


Greenshields & Co 


Members: Montreal Stock Exchange 
The Toronto Stock Exchange « Montreal Curb Marke#\ 


507 Place d’Armes 
Montreal 


QUEBEC SHERBROOKE 


Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 


SHERBROOKE TORONTO 


The Series D Bonds referred to herein’ are not registered under the United States Securities Act of 1933, as amended, and are being 

offered in Canada, but not in the United States of America. This advertisement is not, and under no circumstances is to be con- 

strued as, an offering of any of this issue for sale in the United States of America or the territories or possessions thereof, or an 
offering to any resident thereof or a solicitation therein of an offer to buy any of this issue. 


New Issue 


$10,000,000 


Brazilian Traction, Light and Power Company, 


Limited 


= 


Collateral Trust 44% Bonds Series D 


To be dated November 1, 1950 


To mature November 1, 1970 


Reference is made to the prospectus as to additional Collateral Trust Bonds already outstanding and which 

may be issued under the ‘Trust Indenture securing the bonds of this issue. The Company will covenant not to 

permit any increase in or refunding of the aggregate of £3,162,527 of the Mortgage Bonds and Debenture 

Stock of certain subsidiaries presently outstanding, and ranking ahead of the debentures of such subsidiaries 

pledged as collateral to secure the bonds of this issue. A sinking fund will be provided sufficient to retire the 
bonds of this issue at maturity. 


In the opinion of Counsel, the bonds of this issue will be investments in which The Canadian and 
British Insurance Companies Act, 1932 as amended, states that companies registered under it may 
invest their funds. 


Trustee: National Trust Company, Limited 


We, as principals, offer these Collateral Trust 434% Bonds Series D if, as and when issued by Brazilian Traction, 
Light and Power Company, Limited and accepted by us subject to the approval of all legal matters on behalf of 
the Company by Messrs. Borden, Elliot, Kelley, Palmer & Sankey and on our behalf by Messrs. Blake, Anglin, 
Osler & Cassels, both of whom, as to matters of Brazilian law will rely on opinion of Counsel practising in 
that country. 


Price: 98 and accrued interest 


It is expected that Temporary Bonds of this issue in bearer form only, later exchangeable for Definitive Bonds, 
will be available for delivery on or about November 8, 1950. 


The right is reserved to reject any or all applications, and also in any case to award a smaller amount than 
is applied for. 


A prospectus, a copy of which has been filed under the provisions of 
The Companies Act, 1934, will be promptly furnished on request. 


McLeod, Young, 


A. E. Ames & Co. Limited 
Dominion Securities Corpn. Limited 


Weir & Company Limited 


James Richardson & Sons 

Mills, Spence & Co., Limited 

W. C. Pitfield & Company, Limited 
Greenshields & Co. Ine 

Midland Securities Limited 

Burns Bros. & Denton Limited 
Fairclough & Company Limited 
Tanner & Co. Limited 

J. C. Boulet, Limitée 
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Wood, Gundy & Company Limited . 
Nesbitt, Thomson & Company, Limited 
Royal Securities Corporation Limited 
Bell, Gouinlock & Company, Limited 
Gairdner & Company Limited 
L. G. Beaubien & Co., Limited 
Cochran, Murray & Co., Limited 
Brawley, Cathers & Company 
Fraser, Dingman & Co. 
Pemberton & Son Vancouver Limited 
Eastern Securities Company Limited 


Houston, Willoughby & Company Limited 
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THE ONTARIO MUNICIPAL eee 


IN THE MATTER OF Section 

of “The Department of Muricipal 
Affairs Act” (R.S.O, 1937, C. 59), and 
IN THE MATTER OF a resolution 
of the Corporation of ihe Township 
of Teck passed " the 1 day of 
September, A.D, , and 

IN THE Arras OF an applica- 
tion of The Honourable, The Min- 
ister of Municipal Affairs, for an 
Order releasing (as of the Ist day 
of November, A.D. 1950) from super- 
vision the Corporation of the Town- 
ship of Teck anne every local 
Board thereo 


NOTICE 


NOTICE is Rereby given that the 
Ontario Municipal rd intends to 
issue an Order herein pursuant to 
Section 64 of “The Department of 
Municipal Affairs Act” (R. S.O. 1937, 
C. 59), on the 16th day of November, 
A.D. 1950, and ony pacer or per- 
sons oppo fog of such 
Order must file their objections with 
- the undersigned, The Secretary of 
The Ontario Municipal Board, on or 
before the 15th day of November, 
A.D. 1950 
DATED at Toronto this 26th day 
of November, A.D. 1950. 
M. B. SANDERSON, 
Secretary. 


CPR Revenue Up 
Over Sept. 1949 


MONTREAL (Staff) — Gross 
earnings of Canadian Pacific 
Railway . totaled - $36,711,912 in 
Sept., 1950, up $4,358,204 from the 
same period of 1949. While work- 
ing expenses were $1,647,572 
higher at $31,785,644, net earnings 
climbed $2,710,632 to $4,926,268. 
Actual figures were: 

September 
1950 1949 
Gross Earn. 36, m1, 912 32, 393, 708 4,358,204 
Wkg. exp. 31,785,644 30,138, 072 1,647,572 


Net earn. “ag 926,268 268 2,215,636 2,710, 2,710,632 


8 Months Ended September 30 
1950 1949 Increase 


7 


$ $ 
Gr. earn. . 272,913,490 267,716,354 5,197,136 
Wkg. exp. 252,302,466 259,213,109 *6,910,643 


Net earn... 20,611,024 8,503,245 12,107,799 
*Decrease. 
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BARBER-ELLIS| 


Ficardé Fleming 


Members: 


The Torente Steck Exchange 
Montreal Curb Market 
Calgary Stock Exchange 
Canadian Commodity Exchange Inc. 


Direct Wire to Montreal, 
‘ Kingston, Kitchener, ‘ 
Peterborough and Victoriaville 


Telephones: 
ADelaide 5621 
Gen. Office: PLaza 3751 


100 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 


PUL 


Ask your Investment Decler 
or Broker for details and 
(Prospectus. $ 


CALVIN BULLOCK, LTD. 


WANTED | 
IMMEDIATELY 


Experienced, welaleelk: 
fied Civil Engineer, spe- 
cializing in Municipal 
Water Supply, for the 
Town of Bathurst, N.B., 
to survey and superin- 
tend the installation of 
a water supply. system. 
Reply in writing to E. J. 
Doucet, Town Clerk and 
Treasurer, Town Hall, P.O. 
Box 60, Bathurst, N.B., giv- 
ing full particulars as to. 


Bond. Meeting 
Is Adjourned 


The meeting of holders of the 
first-mortgage 4% series “A” 
bonds, dated Oct. 1, 1946, of Do- 
minion Linseed Oil Co., called 
for Oct. 31, was adjourned to 2.30 
p.m. Nov. 28, in Toronto because 
of the lack of a quorum. 


Holders of only $154,500 of the 
$750,000 bonds outstanding were 
represented. The meeting was 
called to obtain agreement to the 
postponement of the payment of 
interest for a five-year period, 
extension of the bond maturity 
and further modification of the 
sinking-fund provisions (The 
Financial Post, Oct. 14). 


Purpose of calling the meeting 
is to secure the co-operation of 
the bondholders in keeping the 
company going until it gets “in 
the black” and to give the com- 
pany the opportunity of improv- 
ing its working capital position 
so as to put it in a stronger finan- 
cial position, President Selwyn 
Irwin told The Financial Post. 


The company’s profit picture is 
improving, and the management 
feels confident that there will be 
further improvement, Mr. Irwin 
said. It had a deficit of $564,830 
for the year ending Aug. 31, 1948, 
a deficit of $332,177 for the year 
ending Aug. 31, 1949, and ex- 
pects to show a further substan- 
tial cut in this deficit for the 
year ending Aug. 31, 1950. 


Prior to the meeting lengthy 
negotiations were held between 
the management, institutional 
bondholders and representatives 
of Harrison & Co., underwriter 
for the bond issue, to try to ar- 
rive at a more suitable policy, 
from the bondholders’ standpoint, 
than that of agreeing to defer 
five years’ interest payments, 
Harrison & Co. advised bond- 
holders in a letter last week. 


While believing that the best 
procedure is to co-operate with 
the management in order that 
they may work the company back 
into a profitable operation, it was 
felt that no more interest pay- 
ments should be deferred than 
was absolutely necessary and that 
an arrangement should be work- 
ed out to give a real incentive 
to the mangement to resume in- 
terest payments at the earliest 
possible time. Consequently the 
group is putting up to the man- 
agement the following recommen- 
dations: 


1. That one year’s interest i.e. 
payments due Oct. 1, 1950, and 
April 1, 1951, be deferred for 
five years. | 


2. That a bondholders’ protec- 
tive committee be established 
with authority to postpone fur- 
ther interest payments from time 
to time during the following four 
years if in their judgment this 
appears to be the best procedure 
for bondholders. 


3. That such postponed interest 
be repaid without interest there- 
on at the rate of 1% on the prin- 
cipal amount being payable semi- 
annually commencing Oct. 1, 
1955 (along with the regular in- 
terest due at that time). 


4. In any year when the regu- 
lar interest payments are not 
paid in full and provided that 
that company's net profits for 
that year exceed $50,000, 25% of 
the amount by which the net 
profit exceeds this figure is to 
be paid to the trustee for pro rata 
distribution to the bondholders. 


It is felt that the penalty of 
paying 25% of the profits to the 
bondholders should be sufficient 
incentive to encourage the man- 
agement to resume interest pay- 
ments as soon as practicable, Har- 
rison & Co. says. ~ 


COMPANY 
REPORTS 


Te assist readers » sanocieing apt 


cemparing compan finan 

ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


CANADIAN BAKERIES LTD. 
Calgary, Alta. net profit for the 
a ended Aug. 31, 1950, amounted 

to $171,257 as compared with the 
— year’s $212,558, equivalent 

to earnings of $1.71 and $2.13 respec- 
tively. 


Volume of business was well 
maintained, although prices of 
materials, wages and operating costs 
continue to edvance and made high- 
er. bread prices necessary, 


Company's properties and equip- 
ment are in excellent condition, 
President R. W. Ward states. New 
equipment to the total of $246,370 
was purchased during the year. 


First mortgage bonds were re- 
duced by $100,000 during the year, 
$75,000 being the annual payment 
and $25,000 being paid off the 1956 
amount of $225,000. These bonds 
were redeemable at par. 
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And How We Spent It 


OTTAWA (Staff) — New and useful light on the nation’s “house- 
keeping” is thrown by publication here of a 70-page report on 
Canada’s national accounts. Highlights of the report are shown in the 
following tables. They show just how the nation earned or pro- 
duced $16 billions of wealth in 1949; how the money was spent. 


By following this report it’s possible to see just how much of 
this income was spent or produced by individuals; how much by 
governments; how much by business concerns. Also available is 
a distribution by provinces and by key industries. 


Of special importance is a detailed breakdown for 1949 of how 
much Canadians spent on their food, liquor, magazines, transpor- 
tation, etc. To get some idea of how the nation’s “budget” has 
grown since the war, The Post has put alongside this new com- 
pilation, comparable figures for 1939. 


Some of. the items in this special comparison will need some 
explanation. For example, the amount spent under “education” 
($64 millions in 1949) represents only what individuals spent to 
send their children to universities or private schools. To get the 
total amount spent on education, amounts spent by provincial and 
municipal authorities out of public funds would have to be added. 


Here are highlights: ‘ 


How Canadians Spent Their Money, 1939-49 
(Millions of dollars) 


1949 


3,012 
1,026 
179 
165 


141 
343 
361 


5,227 


% 
of Total 


23.64 
7.86 
1.57 
1.29 


1939 
$ Million 


913 
281 
67 
50 


% 
of Total 


27.58 
9.37 
1.63 
1.41 


(a) Perishables 
Food dhieeeeus 
Tobacco & Beverages coccese 
Drugs, Cosmetics 
Soap, Cleansers ee 
Magazines, Books, Flowers, 

Stationery 

Gasoline, Lubricants 


1.32 
3.23 
4.16 


42.57 


1.29 
3.13 
3.29 


47.70 


51 
121 
161 


1,644 


(b) Semi-Desirables 
Clothing 
House Furnishing 
Auto Accessories 


1,423 
111 
162 


1,696 


12.99 
1.01 
1.48 


11.09 
1.80 
1.26 


15.48 13.15 


(c) Durables 
Automobiles 
Furniture 
House Appliances, 
Jewelry 


330 
166 
358 

80 


3.01 
1.40 
3.41 

-70 
8.52 
1.95 


2.09 
1.22 
2.38 

65 
6.34 
1,18 


Hardware 


934 


(d) Miscellaneous 214 


SUB-TOTAL .... 73.65 


II SERVICES 
Attire & Pers. Appearance .... 
Transport (user Operated) .. 
Transport (purchased) 
Household operations 
Communications 
Med. Care, funerals ... 
Education 
Recreation ...ccess 
Miscellaneous 


SUB-TOTAL eeveee 


8,071 


219 
141 
297 
1,092 
118 
420 
64 
136 
475 


2,962 
11,033 


1.99 
1.29 
2.71 
9.97 
1.08 
3.74 

08 
1.34 


eeeeses 
eeneeee 
eeeeeee 
eeeeeeeeee 


—56 


3,861 


Less Net Personal Exp. Abroad 
GRAND TOTAL 


10,956 


—_—-—_—— 


Our National Accounts, 1949* 
(Billions of dollars) 


Earnings or Income Expenditure 
Salaries, wages, etc. ..... oeeee 
Military pay & allowances .... 
Investment Income 

Net Income of Farm Op. ..... 
Net Income of Unincorp. Bus. 


Pers. Spend’g Goods & Service 
wore. .* 
Gross Home Investment: 
Housingt 
Plant & Equipment ........ 
Change in Inventories 
Exports of Goods & Services .. 
LESS: Imp. of Goods & Serv. 


Net National Income 
Indirect Taxes (less subsidies) 
Deprec. Allowances 


Gross National Product . 16.1 Gross Natl. Expenditure .. 
+Exclusive of et millions of gov't. housing expenditure, 
*Exclusive of Newfoundland 


. What Individuals Earned and Spent 
(Millions of dollars) 


Personal Income Received: Personal Expenditures: 
Salaries & Wagest Personal Direct Taxes: 
Income Taxes 
Succession Duties ...... ne 
Miscellaneous Taxes 
Purchase of Goods & Services: 
(a From business 
(b) Direct services ...... 
(c) — & Travel: 
Uz 


U. x & ieee ae 
Other countries 
(d) Other Spending 
Abroad 
, . 12.465 Personal Saving 


6.613 
878 
191 
115 


2.837 
1.147 


905 
20 


a) From business ......e. 
(b) from Government ... 
(c) from other persons .. 
Military Pay & Allowances . 
Net Farm & Unincorp. Bus. 
Income 
Interest, divds: & net rentals 
From governments (fam. al- 
lowances, pensions, etc.) . 
Charitable Cont. from corp. 


eeeeeeeeeee 724 


12,465 


tLess $241 million employer and employee contributions to insurance 
and pension funds. 


What Governments Spent and Received, 1949 
(Millions of dollars) 


EXPENDITURE 


673 
55 
, 57 


712 
47 
1.859 


189 
178 


REVENUE 

Direct Taxes (Personal): 
Income Tax 
Succession Duties 
Miscellaneous 

Direct Taxes (Corporations) 3, 
Income & EPT 
Withholding Taxes 

Indirect Taxes 

Investment Income: 


Purchases of goods & services: 
(a) from pensions 
(b) Direct cer 
Salaries & wa 
Military pay. 
Interest 
Transfer Payments: 
Interest 
Pensions, Fam. Allow., etc. 
Subsidies 
241 
— 464 


3.547 


818 

115 

eeeeeee 96 

475 

905 

Employer, employee Con- 79 

tributions for Social Sec. 
Net Surplus 


eeeeeeeee 


3,547 


What Businéss Firms Spent and Received, 1949 
(Millions of dollars) 


EXPENDITURE 

Salaries, Wages, etc. 

Farm & Unincorp. Bus. Inc. 

Corp. Profits* 

Other Invest. Income ...... 
753 Other Costs: 

Indirect Taxest 

101 Deprec, Allowances, etc. .. 
3.904 Purchases from Non-Res. .. 


18.315 


*Excluding Int. & Dividends from abroad. 
tLess subsidies ($79 millions) 


! 


REVENUE 
Sales'in Canada: 
(a) To persons 
(b) To governments 
(c) On Capital ao tanete 
Housing 
Plant & Equipment . 
* Change in Inventories . io 
Sales to Non-Residents .... 


Provincial Distribution of Personal Income 


% of How They Shared Increase 
SOGM. total, Bevetnce ue — 


«3 453 
316 316 
3,138 3,138 
4,898 

712 


712 
827 827 
879 ’ 879 
eeeteere 1,190 


eee er ee eeeee 1,190 


—— 


12,465 


Alberta .... 
10 B. Columbia 648 
100 . 7,467 


(46,605). 
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MK su today to make your 


retirement years one bappy 
vacation — buy.CANADA 
SAVINGS BONDS. Just 
telephone WA. $681, write 
or wire any of our offices. 


In Shipbuildin 
MONTREAL (Staff) — World 

merchant vessel construction, off 

somewhat during the summer, hit 


a new postwar peak in the quar- 
ter ended Sept. 30, 1950. 


Lloyd’s Register of Shipping 
reports 4,839,145 tons of merchant 
shipping being built throughout 
the world at Sept. 30, against 4,- 
549,921 at June 30. Biggest jump 
was for Great Britain and North- 
ern Ireland, up 109,000 tors, 
while United States showed a 65,- 
000-ton drop. Canada showed a 
small decrease to 42,830 tons 


Ne C ‘i 
AM 


a Se * ~—! 
9 2 . 
uilding for rae 


When your working days are over, you 
will be ready for a long, happy vacation 
— provided you take the necessary steps 
now. The best plan is to invest in Can- be purchased in denominations of $50, 
ada Savings Bonds. They’re safe as the $100, $500 and $1,000. 

Everyone has something to save for! 


Dominion Securities Gepn. Linitep 


Underwriters and Distributors of Investment Securities since 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 
50 King Street West, Toronto, Canada 


Dominion of Canada. Interest coupons 
clipped regularly help make your sav- 
ings grow. Canada Savings Bonds may 


These total figures cover all the 
main maritime countries, except 
Russia, China and Poland, for 
which authentic figures are not 
available. 


Great Britain and Northern 
Ireland are far in front in total 
of work under way, with others 
up near the top, in order, being 
France, Japan, Sweden, Holland, 
Italy and the U. S, 


During the quarter, 782,539 tons 
were launched, against 1,010,338 
in the three months ended June 
30. 


Orders for all of these Bonds having been received and accepted, this advertisement appears as a matter of record only, 


NEW ISSUE 


$10,500,000 


Canadian Oil Refineries 
Limited 
3 . 
4% First Mortgage Sinking Fund Bonds, Series A_ 


To be dated April 1, 1951 To mature April 1, 1966 


PRICE: 100 and accrued interest to yield 4%. 


NESBITT, THOMSON & COMPANY 


LIMITED 
38 King Street West, Toronto 


What new industry will use this pier ? 


The heavy pinewood piles will soon feel the bump of known perhaps for its ships and aircraft, has for 
the Great Lakes freighter coming alongside—to load 
up with the product of some new plant. Something 
perhaps that has not been made in Canada before, 


something that can be made better and cheaper ar 


many years been equipping all kinds of industries— 
such as soap, paint, printing, cement—in countries 
all over the world: a service of interest to all those 
who look -beyond frontiers for the best the world 
home, with the right equipment and “* know-how”, can produce. 
Can Britain help? The answer lies in another question: 
what is the source of Britain’s industrial wealth? It 
is long experience, skilled craftsmen, and the ability 
to make the finest machinery in the world, All these 
are available to Canadian industry through great 
British firms such as Vickers-Armstrongs Ltd. 

With its immense production capacity, this firm, best 


If you are concerned with industrial development, 
-why not get in touch with Vickers-Armstrongs, 


VICKERS HOUSE - BROADWAY + LONDON + SWr - ENGLAND 
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Should We Broaden Base of Old Age Allowance 


*- 


- Here’s Special Post Report 


On Pensions and Means Test 


By CHARLOTTE WHITTON 


The morning of June 29, 1950, 
straphangers commuting to" work 
behind the pages of early-bird 
Canadian newspapers from coast 
to coast read of a brand new 
phase in federal social security. 
Cne headline said: 


Pensions at 65 
No Test at 70 


Throughout Canada, _ similar 
stories written around the Re- 
port of the Parliamentary Com- 
mittee on Old Age Security 
spread the impression that the 
means test, like the eight-sided 
nicxel, was on its way out. 

Unfortunately, the important 
subject of old age security has 
been the victim of an unfortunate 
amount of such surface-skimming 
by both press and the general 
public. 

Unemphasized, and often over- 
looked altogether, was the vital 
fact the committee steered clear 
of all recommendations, con- 
tented itself with submitting “its 
opinion,” “its view,” or its ideas 

. “worthy of consideration.” 

Although probably thousands 
of Canadians read an early end 
to the means test into the reports 
in their daily newspapers, the 
means test is definitely not the 
deathbed candidate it was made 
out to be. 

Even in the committee’s own 
report — quite apart from the 
fact the Federal Government did 
not commit itself either — the 
means test was to be no more 
than modified. It was not to be 
displaced by what the committee 
termed “an expensive program 
which overnight would increase 
threefold the combined expend- 
iture of federal and provincial 
governments under the present 
old-age assistance scheme.” ‘ 


Three Main Questions 


Thinking Canadians are asking 
three principal questions about 
this whole social security busi- 
ness. 

What is the basis of old age 
security in Canada? 

What were the Parliamentary 
Committee’s recommendations? 

And what — with the present 
scheme and: committee’s sugges- 
tions — will likely be the net 
result? 

At present, two major methods 
are used to assist the aged. 

1. Fiscal payments. 

2. Welfare services. 

Fiscal payments must be de- 
scribed frankly as redistribution 
of wealth, but they should be 
made visible through a clearly 
defined specific tax. 

The committee trod delicately 
about this significant aspect of 
issuing flat rate, universal cash 
grants to all persons over 70. 

“Looking at such benefits from 
an economic point of view,” it 
said, “it may be assumed most 
(benefits) will be spent on the 
basic necessities of life — food, 
clothing, shelter and medical at- 
tention. Like Family Allowances, 
the program here contemplated 
would tend to stabilize consumer 
purchasing power and employ- 
ment particularly in less favor- 
able economic periods.” 


Means Test Indispensable 


The committee was made up of 
all parties —.all comparably re- 
sponsible for political exploita- 
tion of the “social inequity” of 
the means test. 

I think most committee mem- 
bers realized the Means Test was 
far from being essentially anti- 
social; that ascertaining an aged 
person’s means of living was 
absolutely inseparable from ade- 
quate, humane provision for his 
or her well-being. 

The report summarizes criti- 
cism it received of the means 
test: 

“Such a test, with its unde- 
sirable stigma of indigence penal- 
izes thrift and discourages 
personal saving; destroys the 
initiative to continue productive 
‘employment; undermines. the 
independence of the individual 
and interferes with the manage- 
ment of his own affairs. It cannot 
‘be effectively administered con- 
sidering the large numbers now 
. in need of assistance. It provides 
‘ assistance which is uncertain and 
unpredictable, as payment de- 
pends to some extent on individ- 
ual judgment Furthermore, the 
program — as at present admin- 
istered by the provinces — 
introduces variations in admin- 
? 


istrative provisions regarding 
eligibility, which in turn produce 
a serious inequity between ap- 
plicants in similar circumstances.” 

Nearly every organization or 
witness — excepting the Catholic 
Union of Farm Cultivators in 
Quebec —similarly kicked the 
;s0-called means test all around 
the committee room. Not one, 
however, really thought it could 
be abolished. 


The report said: “Under an old- 
age assistance program the 
determining factor, both as to 
receipt of assistance and as to 
amount of assistance is the need 
of the individual.” 


This I translate to read: 

“People won’t get means ade- 
quate to minimum livelihood by 
a flat minimum grant; it can only 
be assured by inquiring into their 
‘means for living’.” 


That means a means test. 


675,000 Pensioners 


Roughly 50% of all Canadians 
over 70 — 675,000 persons — re- 
ceive old age allowances. Nearly 
three quarters of these get the 
maximum amount payable — $40 
monthly — plus as much as their 


the maximum federal allowance 
of $30 — or 75% of the individual 
payment. 


British Columbia and Alberta 
have been paying a flat bonus of 
$10 a month; Saskatchewan up to 
$2.50 a month on a means test) 
basis. This is payable up to the} 
maximum to assure an income 
of $600 yearly or $53 a month. 


(When Ottawa raised the maxi- 
mum payment in 1949 from $30 
to $40, it left a joker in the deck. 
It still kept this ceiling at the 
$600 it had been in the statute. 
Consequently, many aged persons 
who had over $120 income 
annually were left just where 
they were.) 


Of roughly 300,000 persons over 
70 in Canada (Sept. estimate) 
receiving old age allowances, 
225,000 on the maximum rate 
would not be affected by elimina- 
tion of the means test. Some 75,- 
000 now receiving less than the 
maximum, however, would be 
upped to that limit. Another 375,- 
000 over 70 — at present ineligi- 
ble for payment — would auto- 
matically come under what the 
committee considers “the most 
suitable old age security plan for 
Canada.” 


Thus, in addition to the 225,000 
already receiving the full $40 
monthly, 450,000 persons over 70 
— at present ineligible for any 
allowance under the means test 
— would receive: 

“A flat, uniform amount of $40 
a month for all eligible persons, 
and eligibility should be placed 
solely on age and suitable resi- 
dence qualifications.” 

So the means test is to go? 

It is definitely not to go. It is 
transferred from 675,000 Cana- 
dians over 70 to an additional 
425,000 Canadians from 65 to 69 
years of age. The report does not 
suggest that it be changed in any 
fundamental way — only “flex- 
ened” and applied, as some of us 
urge, to the existing scheme. 


Name Merely Changed 

The committee does. not say 
they propose transferring the 
means test. The name is merely 
changed to “eligibility test.” 

Here is the exact recommenda- 
tion: 

“For the age group 65 and over 
not eligible for the universal 
benefit, old age assistance at the 
rate of $40 a month should be 
available — subject to an eligi- 
bility test in some _ respects 
similar to that which exists under 
the present old age assistance 
program, (This would be) modi- 
fied to take account of the differ- 
ent characteristics of the age 
group to which this test is to 
apply. (It would also be) ad- 
justed in such a way as to recog- 
nize to a greater extent than at 
present the desirability of en- 
couraging recipients to earn 
supplemental income.” 

The impression has got around 
that the committee recommended 
a contributory premium as in un- 
employment insurance, and pay- 
ing a benefit of $40 a month to 
everyone at 70. The Government, 
this impression goes, would prob- 
ably subsidize the fund for those 
who could not contribute — 
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Let’s do something to broaden old age pensions, right 
now, says Dr. Charlotte Whitton. It will be a long time before 
Parliament can agree on its BIG plan. Here’s something that 


can and should’ be done NOW, 


says this social-service expert 


in this article written especially for The Financial Post. 


either of low income, or high 
cost of collection, such as in the 
case of frontier farmers, trappers, 
etc. 


No such specific recommenda- 
tion was made as to financing. 

The committee did, however, 
“put forward as an idea worthy 
of consideration, ‘a three-way 
basis of sharing the cost, involv- 
ing contributions from individ- 
uals, employers, and _ general 
revenues of the country, as a 
possible method of raising 
revenue necessary to meet the 
federal share of the program.’ ” 

‘There is this very important 
difference between the “insur- 
ance” plan of contributory deduc- 
tions and relative benefits and 
the universal pay-as-you-go 
system. 

The plan of paying everyone 
over 70 a flat rate of $40 a month 
is not insurance. It is a straight 
plan for a special tax on every- 
one whose income is accessible or 
adequate enough to be taxed — 
then its pooling in a common 
fund. This is not for the future, 


; : | but for every fiscal year, and the 
own province contributes over 


payment out of direct grants or 
flat rate allowances of $40 a} 
month. This is no more “benefit”: 
in the contractual sense of the 
word than are our present old 
age payments. 


Abolition Impractical 


Faced with the hard realities | 
of cost, Liberals and Conserva- | 
tives alike accepted the fact} 
(whether openly or not) that 
abolition of the means test for | 
all over 65 years of age, and im- 
mediate addition to taxation alone 
of $528 millions a year, didn’t} 
make sense. Such a scheme would | 
have provided $480 a year for 
about 1,100,000 or about one in 
every 12 of our total population. 


But some found it hard politi- 
cally to go back on their political 
damnation of the means test, 
Result: Not abolition of the | 
test, but a shifting of its emphasis | 
for all over 70 in the population. | 

The means test is to be re-| 
tained as the basis of aid to all 
those between 65 and 69. The 
Federal Government would meet 
the entire cost of the former (the | 
over 70’s) at an estimated $324 
millions and the 50% of the 65- 
69’s at an estimated $64 millions. | 
Thus Ottawa would appear to ab- 
sorb about 90% of the cost of the 
aged, as against 75% in the 
present program. However, as 
“supplementation” of all in need 
will rest with the provinces, the 
markup will probably prove to be 
80% to 85%. ; 

The committee thinks this $40 | 
flat rate would be equivalent to | 
a capital fund of roughly $5,000 
for every person over 70 years of 
age. It is therefore, also equiva- 
lent to a continuing and enlarging | 
increase of more than $3,335 mil- 
lions in the national debt. 


Committee members,. away 
from the political play of the 
Commons therefore found public 
as well as personal merit in “some 
principle of selectivity” — which, 
speaking frankly, is “the means 
test.” 


“ ,. . . Such investigation pro- 
cedures,” they reported, “are an 
almost inevitable requirement of 
any old age security system which 
derives its funds from the 
revenue of the country.... i 


“Under the present old age 
assistance program in Canada, 
costs have been steadily rising— 
and for the current year will be 
about $136 millions. Were it not 
for the fact that the present pro- 
gram in Canada involves these 
procedures for the determination 
of individual need, the burden on 
the general revenues of the fed- 
eral and provincial governments 
would be in excess of $300 
millions annually at the »present 
time.” 


Anomalous Position 


The compromise leaves those 
who have damned the means test 
in a strangely anomalous position. 
There is no specific provision 
anywhere for the handicapped 
and infirm below either the old 
or the new eligibility ages — 
whose care would cost an esti- 
mated $50 millions. 


Yet there is now proposed a 
new $200 millions outlay for 450,- 
000 persons over 70. Some 75.000 
of these, the present test reveals, 
have incomes precluding them 
from the maximum $40 monthly. 
Another 375,000 presumably have 
resources sufficient to debar 
them entirely. 


A “means test in reverse” is 
presumably to be applied to all 
of these, not by the social welfare 
authorities but by national rev- 
enue. This is the frankest admis- 
sion yet of the predominately 
fiscal character of “outright 
bonus grants,” since “a certain 
amount of the benefits paid to 
persons in the upper - income 
levels will be recovered through 


the normal operation of the in-j Less 


come tax if benefits are con- 
sidered taxable income.” 

The same means test, however, 
with the same personnel, provin- 
cial mechanisms, etc, is a 


valuable thing for people over 65 
Inven 


and under 70. 

“Any program of old age secur- 
ity to be applied to persons in 
the age group 65 to 69 should 
involve some principle of selec- 


tivity, and this, in the commit- | Capital stock 
tee’s judgment, involves applica-| Earned surp 


tion of a suitable test of 
eligibility, designed to ensure 


assistance to persons in this age 
group when in most need of it. 


“Such a test serves the double 
purpose of keeping costs within 
reagonable limits, and of encour- 
aging the largest possible number 
of individuals 65 to 69 to con- 
tinue in gainful employment.” 


The committee justifies drop- 
ping the means test for the older 
group because “there is an ad- 
vantage in universality when the 
large majority of the age group 
concerned is retired.” ' 


Why 70 Was Set 


The original “zero” hour of 70 
for old age allowances was set 
because life expectancy was 
around 60 for men, 62 for women. 
In the last 20 years, man’s life 
expectancy has risen about five 
years, woman’s almost seven. In 
1930, one in every 18 Canadians 
was over 65, now about one in 
13 is. 


By 1961 this figure is likely to 
be higher. This seems to break 
down all means test inhibitions 
regarding large numbers, etc. as 
well as the arguments regarding 
the proportion retired over 170 
years. Both the U. S. and the 
U. K. having taxed and bonused 
people to retire under contrib- 
utory schemes at 65, are now 
taxing the public and bonusing 
these aged to stay on in gainful 
occupation. 


Twenty years examination of 
any of our social aid schemes 
shows a definite undercalculation 
of costs in all of them. My own 
estimate of the baby bonus in 
1942 was $400 millions within 
five years; Dr. H. M. Cassidy’s 
was about $300 millions; the “un- 
official federal spokesman’s” was 
$150 millions. In its sixth year 
of operation, its cost will exceed 
$315 millions. 


The old age allowance program 
outlined in the committee’s report 
would likely exceed $400 million 
in its first year. For instance, the 
subsidy above $40 a month, in the 
three provinces granting it, costs 
them $6 millions annually. | 


If the “over-70” payment be- 
comes automatic, these provinces 


|will have to take the political | 


hurdle of cutting back on their 
present recipients, cr bonusing 
the other 50% to 55% of the 
presently excluded “oyer-70’s.” 
This would almost certainly be 
done by the parties in power, or 
would be promised by the parties 
who wanted to get into power. 


| This would mean an increase of 


$9-$10 millions in those provinces 
— an item which does not seem 
to appear in the calculations of 
the report. 


How Cost Would Be Met 


The full cost of the program 
proposed would have to be met 
by one of the following courses: 


.1. Personal income tax rates | 
might be maintained but exemp- | 
tions would have to be lowered | 
to about $609 for single persons, | 
$1,200 for married and with 
family allowance dependents 
cut back to $60 and for all other 
dependents to $150. This would 
mean taxing at least one million 
more people than at present. 


2. The surcharge on personal 
income tax would have to be 
upped some 40%, since each 10% 
now yields about $58 millions 
annually. 


3. A special “old age tax” on 
all income, — a 242% to 3% tax 
on everyone without any allow- 
ance for exemption whatsoever. 
This would be a sort of national 
poll-tax — grading upward but 
with no ceiling. (Were such a 
special tax imposed with $750: 
exemption (single), $1,500 ex- 
emption (married) and $100 for 
dependents, and again no up- 
ward ceiling, about 6% special 
tax would have to be added to 
regular income taxes.) 


4. — If corporations were 
asked to carry the load it would 
mean a jump of 50% in both the 
present first $10,000 rate and in 
the 33% residential tax rate of 
corporations, or a jump in 
corporation surtax from the 


COMPANY 
REPORTS 


HUMBERSTONE SHOE CO. net 
profit for the year ended July 31, 
1950, amounted to $41,861 as com- 
pared with $61,763 the previous year, 
equivalent to earnings of $2.09 and 
$3.09 per share respectively. 


Dollar value of inventories has 
almost doubled over that of the pre- 
vious year. This increase is account- 
ed for by both larger quantities and 
higher prices and was financed in 
part by bank advances, President 
and General Manager H. H. Knoll 
States. 

INCOME ACCOUNT 
Years Ended July 31: 1950 
Net earnings ...... $86,582 
Less: Depr. ... 21,221 


23,500 ,400 

Net profit ‘ 41,361 61,763 
: Dividends ...... 25,000 30,000 
Surplus for year ..... 16,861 31,763 
arnings per Share and Dividend Record: 
Common: $2.09 $3.09 
edt hee cei wens 1.25 1.50 


CONDENSED BALANCE SHEET 
As at July 31: 1950 
Cash , 


$108,579 
9,416 
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216,561 
216,561 
329,432 
49,912 
273,393 
897 


174,156 
470.207 
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present 5% to 45% or 50%. 
(Were corporations submitted to 
a special “old age tax,” the rate 
would be almost 15% on present 
corporate income.) 


5. Were the “old age levy” 
to be taken on payrolls, it is 
estimated that this would in- 
volve taking another 34% to 
4% out of present payrolls. 


6. Were sales tax to carry 
the load the present rate of 8% 
would have to be increased to 
13% or 14%. 

At present food, fuel (includ- 
ing electricity) most building 
materials, farm and manufactur- 
ing machinery, are exempt from 
the 8% sales tax. Where they in- 
cluded in sales tax, ah 8% rate 
would just about cover the extra 
cost. 

W. M. Anderson, president, 
North American Life Assurance 
Co, suggests that this latter plan 
of taxation, on a pay-as-we-go 
basis, should be followed in a 
visible sales tax imposed on 
everything but Canadian-grown 
foods, and rents, thus bearing 
least heavily on families or per- 
sons of low income. 


Will Take Time 


Obviously, implementing of the 
committee’s suggestions will take 
some time. 


But since filing of the report, 
the seriousness of the interna- 
tional situation and the weight of 
Canada’s stepped-up. defense pro- 
gram place practical limitations 
on this country’s capacity to 
increase any civilian obligations. 


Obviously, the report will have 
to be reviewed in the light of 
these changed conditions. 


Meanwhile, the aged are in 
need. They are with us. They die 
at the rate of almost 50 a day. 
Their succor cannot wait, nor can 
that of those unable to work. 


The committee apparently finds 
the means test not so terrible 
that it cannot be applied to per- 
sons from 65 to 69 years of age. 
The present system of old age 
assistance can, it appears, be 


made dignified, beneficially hu- | 


mane — everything individuals 
and the state may desire — for 
persons in that group. 


Why not then apply these re- 
laxations at once — especially 
lifting of the ceilings on income 
— to the present population over 
70? At the same time, since only 
$50 millions is involved, route 
through the present old age 
assistance machinery the applica- 
tions of persons, unable to work 
because of infirmity, invalidism, 
etc? 


In fixing a new ceiling, why 
not borrow from the income tax 
precedent? If a person over a 
specified age is deemed entitled 
to a special $500 exemption, why 
not allow a person to receive that 
amount, uniformly across Canada, 
and still be eligible for old age 
allowance? 


What About Financing? 


As for financing, why not raise 
these funds in a direct, visible 
way by an increase in the present 
sales tax, designated for “old age 
allowance, Federal - Provincial 
Fund”? A joint fund would prob- 
ably not require a constitutional 
amendment, any more than joint 
spending under the National 
Health Service plan, since both 
Ottawa and the provinces have 
the right to impose a sales tax. 

Apply this tax, as Mr. Ander- 
son suggests, to the present 
exempted items with the excep- 
tion of Canadian-grown foods 
and rents, charitable institutions, 
etc. 

The longer-term plans canno% 
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Income from 


The Tax Appeal Board decision 
in the appeal of Central Assets 
Ltd. will provide a ready-made 
argument for those who say that 
the tax act itself should lay down 
some rules to distinguish income 
from capital gain. 

The facts are that the company 
was incorporated in 1926 by two 
gentlemen who had extensive 
land holdings in Saskatchewan, 
mostly subject to agreements for 
sale. The incorporators each took 
one quarter of the authorized 
share capital which was issued 
as fully paid-up for a considera- 
tion not stated in the board’s 
judgment. They also sold to their 
company the agreements for the 
sale of land which they held for 
an amount which was payable 
over a period of years. 

The company acquired no new 
assets, but from time to time pur- 
chasers under agreements orig- 
inally assigned to it defaulted and 
the land came back on the com- 
pany’s hands and was resold. Ap- 
parently this resulted in a profit 
over the original cost, which pro- 
fit the Government claimed to 
be taxable income. 


Claims Profits are Taxable 


On behalf of the company it 
Was argued that “it was purely 
a realization company and: that 
any increase in the amounts re- 
ceived in excess of the price paid 
by it for the various parcels of 
land should be treated as an ap- 
preciation of capital and hence 
not taxable.” The board did not 
accept this argument and held 
that the profits were taxable. 


said that the company “was 
formed for the specific purpose 
of dealing with these lands and 
dealing with them to the best 
advantage possible.” — “The par- 
cels of property held by the ap- 
pellant were its stock-in-trade 
which it was incorporated to sell 
‘to the best advantage possible.” 
— “It was the business of this 
| company to dispose of these par- 
cels of property at a profit if 
possible.” — “Any profit realized 
by the appellant on the sale of 
the properties in question was in- 
come in its hands from its busi- 
ness and was liable to taxation.” 

There is no reference in the 
judgment to the evidence which 
supported these findings other 
than the provisions of the Articles 
of Incorporation of the company 
and of its agreement with the in- 
corporators. Possibly nothing 
more was necessary. Nor is there 
|any reference to two English 
cases dealing with land realiza- 
tion companies which appear to 
have some relevance to the ques- 
tions which were before the 
board. 

Decisions Unpredictable 

Whether one agrees with the 

judgment of the board or not, it 


now be put into effect anyway 
since the Supreme Court’s recent 
decision, without constitutional 
amendment. And, in fact, pump- 
ing $300 millions of extra spend- 
ing power into an already danger- 
ously inflated economy could 
have serious economic effects. 
The aged are with us and their 
social heeds are obvious. Why 
not meet these by measures open 


In the board’s judgment it was | 
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Capital Gai 
will undoubtedly shock the orig- 
inal incorporators, 

Had they realized that by set- 
ting up a limited company to real- 
ize on their assets any profits 
which accrued in the process 
would inevitably be regarded as 
income, they would have pro- 
ceeded differently. Nevertheless, 
any attempts to let people know 
beforehand by legislative enact- 
ment whether some particular 
form of business activity will or 
will not produce taxable income 
has its own dangers. Parliament 
is more likely to be the voice of 
the tax collector than of the tax- 
payer and can be expected to 
throw as wide a net as possible. 
Judicial determinations may be 
unpredictable and some times 
even capricious, but at least each 
taxpayer has a chance to argue 
the particular facts of his case. 

Attitude Stiffens 

The Tax Appeal Board’s at- 
titude to business promotion de- 
ductions appears to be hardening. 
A year ago it allowed A. S, Herr- 
mann Ltd. to deduct outlays for 


parties and Christmas presents; § 


on the strength of the unsupport- 
ed testimony of the President and 
chief shareholder, 

This decision of the board was 
followed in point of time by a 
decision of the Exchequer Court 
in the case of Murray vs. Minister 
of National Revenue, which em- 
phasized the necessity of support- 
ing vouchers. 

In two recent judgments, both | 
involving insurance agents, the 
Tax Board has swung over to the | 
Exchequer Court approach. In the | 
recent cases of Garber and of Mr. | 
S. expenses for flowers, meals | 
and gifts verified only by the} 
taxpayer’s verbal testimony were| 
ruled out. 
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Division of Canadian Pad & Paper Co, Lid 


MANAGEMENT SERVICES 


Time, Motion and Methods Study 


‘ oe : 
Incentive Plans and Job Evaluation 


Foremen and Supervisory Training 


Personnel Selection, Training and Administration 


Cost, Production and Budgetary Controls 


Sales, Distribution and Marketing 


Office Systems 


Organization Surveys 


J.D. WOODS & GORDON Limited 


15 Wellington St. W., Toronto, Canada 


to us — at once — in more flex- | 


ible admissions; higher ceilings 
on income; aid to the impaired of 
any age; aid in health and hous- 
ing needs; and all under proced- 
ures permissible under existing 
statutes and within our present 
financial capacity to provide? 


MANAGEMENT CONSULTANTS 


$3,000,000 


The Montreal Protestant Central School Board 
3%, 344% and 314% Serial Bonds 


To mature May ?, 1951-197 
Principal and semi-annual interest (May 1 and November 1) payable in lawful money of Canada at any branch 


Province of Quebec of the Central Board’s bankers, at the option of the holder. Redeemable in whole 


or in part at 100% of the principal amount and accrued interest on any interest payment date on not 
less than thirty days’ nor more than sixty days’ notice. However, if such redemption is to be 
in part, the bonds to be redeemed will be called for payment in reverse order of maturity 


and serial number. The bonds will be serially numbered in order of maturities and 


interest rates and those bonds of any maturity bearing the lowest interest rate 


will have the lowest serial numbers of that maturit 
interest coupon maturing November 1, 


$1,000, with provision for 


Legal Opinion: Heward, Holden, Hutchison, Cliff, McMaster & Hebert. 


1950, in the 


registration as to principal. 


Coupon bonds, less 
denomination of 


In the opinion of Counsel, these bonds are a legal investment for trustee funds in the Provinces of Quebec and 


On 


o, and for Insurance Companies eteres under The Canadi 


ct, 1932, as amended. 


CERTIFICATE 


OF LEGALITY 


an and British Insurance Companies 


Each bond will bear a Certificate of Legality signed by the Minister of Municipal Affairs of the Province of Quebee 
or by a person specially authorized by him. 


Subscriptions will be received subject to 
the sub 


PURPOSE OF ISSUE 


The proceeds of this issue will be applied toward the costs of construction of new schools, of extensions and altera 
tions to existing school buildings and the expenses of the issue. 


Particulars relating to the principal sources of revenue and the financial position of the Central Board will be 
found in the official Prospectus which is available upon request. 


MATURITIES 


$1,100,000 3% 
$ 970,000 34% 
$ 930,000 314% 


May 1, 1951—1979 
May 1, 1958—1970 
May 1, 1971—1979 


PRICES ON APPLICATION 


We, as principals, offer these bonds if, as and when issued and accepted by us and subject to approval of counsel 
above mentioned. 


rejection or allotment in whole or in part and the right is reserved to close 
ption books at any time without notice. 


It is expected that the bonds in definitive form willbe ready for delivery on or about November 20, 1950 


DUDLEY DAWSON LIMITED 
MONTREAL — TORONTO 


The statements contained herein are — upon informatior. obtained from official sources but are in no event 
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"It's sasy to match 
Jumbo's memory when 


you use a Dixon Ticonderoga 


} 


. . . the pencil that helps | 


you remember! 

Write with the strong, 
‘smooth leads... set the 
_ clean leqible outlines. 
Note the eraser firmly 
locked in a strong metal 
ferrule with double 
yellow bands. And its 
not likely you'll forget 

DIXON 


TICONDEROGA 


MADE IN 8 DEGREES FROM 28 TO 4H 
Order from dealer by the dozen or by the gross 


DIXON PENCIL COMPANY LIMITED 
(MONTREAL - NEWMARKET - TORONTO - VANCOUVER 


M.B.I. RESEARCH 
BULLETIN 


e Business Forecast 

e Industrial Production 

e@ Merchandising and 
Marketing Trends 


for 3 months 
Special Trial Subscription 
send $3.00 with this ad. to: 


M.B.1. CONSULTANTS 


1433 Crescent St., Montreal. 
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CONSTRUCTION TRENDS 


Who Raised Costs of Building 
Resources Dept. Reply to CCL Charges 


By JOHN CAULFIELD SMITH 


Vigorous exception to claims 
that Canada’s housing program 
has been inadequate was taken 
by George Prudham, M.P., par- 
liamentary assistant to the Min- 
ister of Resources & Develop- 
ment, when he addressed a meet- 
ing of the Toronto Metropolitan 
Home Builders Association this 
week. 


Quoting statements made by 
leaders at the last Canadian Con- 
gress of Labor convention to the 
effect that federal efforts on 
housing have been “nothing short 
of a national scandal,” and that 


| the situation cries to heaven for 


vengeance, Mr, Prudham lashed 
out: “I would say to Mr. Mosher 
and Mr. Conroy that they and the 
people they allegedly speak for, 
have as big or bigger responsi- 
bility for the high cost of housing 
today than any other single 
group.” 

Since the war, building labor 
rates have increased in some 
cases as much as 50%. In 1945 the 
average weekly wage in the con- 
struction industry was $34.03. In 
1949 it was $44.37, an increase of 
about 33%. In addition to this the 
industry went from a 44 to a 40- 
hour week, causing a further hike 
of 13%. Compulsory holiday pay 
in most provinces adds still an- 
other 4% to the 1945 cost. 


Return to 44-Hour Week 


Mr. Prudham maintained that 
the most effective effort that 
could be made to lower the cost 
of housing would be for labor 
unions to return to the 44-hour | 
week. 


“It would not work a hardship 
on anyone. Rather, labor would 
benefit by the increased wages. 
Labor should realize that they 
who stand to benefit most by 
cheaper houses, have to a large 
extent the control of cost in their 
own hands. 

“We are only kidding ourselves | 
if we think we can work shorter 








allow an owner to avoid taxation | 


|B. C. Tribute — 


| roof the main exhibition building. 


Prudham is of the opinion that 
the small builder who gives per- 
sonal attention to his construction 
Operations is the most efficient 
producer of houses. 

. The parliamentary assistant did 
not refer to any possibility that 
Central Mortgage & Housing 
Corp. would up its mortgage ap- 
praisals to more nearly cover cur- 
rent costs. He did say that it is 
the Corporation’s policy to main- 
tain loans next year at the 1950 
level. “Housing needs will take 
second place only to defense 
needs,” he claimed. 


Depreciation 


Explanation of the system of 
depreciation allowances permitted 
by new income tax legislation 
was given Ontario Property Own- 
ers Association at its recent con- 
ference in Toronto. 

Tax expert Lancelot J. Smith 
told members the new deprecia- 
tion system could work out to 


on the. amount of overtaken 
depreciation on property sold 
during the year if proceeds from 
the sale were used for fresh pur- 
chase during the same period. If 
no property is purchased, how- 
ever, the owner would be taxable 
on depreciation allowances from 
1949 which have not been found 
to be sustained. 

Though the new system is wide- 
ly referred to as a “capital gains | 
tax,” Mr. Smith declined to dis- 
cuss it as such, “Pure capital gain 
made in resale of property is not 
taxable” he said. 

x * 





Canada’s chief contribution to! 
the 1951 Festival of Britain will 
be made in London. The British 
Columbia Lumbermen’s Associa- 
tion has presented 47 tons of 
Douglas fir which has been turned | 
into laminated wood arches to 





These huge arches will create the 
first impression of the Festival | 


|may be overlooked. As examples, | 


|equipment and design available | 


Ask Tax Probe 


hours and maintain a_ higher | gained by the majority of visitors, | 
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Houses? British Columbia 


Power-Source Find: United 
States Army engineers have dis- 
covered what may be a tremen- 
dous new source of water-power 


Minister Gregg. It was to be ex-|j, B C. — as well as the answer 


pected, he explains, because re-| to a threatened water shortage at 
cent classes have been swollen | Coulee Dam, On the Big Bend 
far beyond normal capacity by | Highway, 90 miles north of Revel- 
thousands of war veterans in stoke the Columbia River ap- 
search of higher education. _ | pears able to be dammed to pro- 

The annual number of Engi- quce not less than 500,000 to one 
neering graduates has risen from! million hp. The “find” is the re- 
about 400 in 1921 to approximate- | swit of two years search in Can- 
ly 3,600 in 1950. It is estimated) ada and the United States for 
that this figure will decline to/a source of more water for Coulee 
about 1,100 in 1955, then gradually' pam. Preliminary experiments 
increase to about 1,200 in 1960. | indicate the spot discovered is 

Mr, Gregg points out that, in just right for a 600-ft. dam, back- 
dealing with employment figures,|ing up the water of the Colum- 
the variation in the market be-|bia River for a full 40 miles. 
tween branches of engineering | * 6 8 


Alberta 
Industrial Boom: .Alberta is 


he cites mining engineeriag as a) 
branch which may have a Short- | 
age of graduates for the next looking to 1950 to establish a 
few years. Electrical engineerirg,|record year in Alberta’s current 
most popular choice of veteran’ industrial boom. During the past 
students, appears likely to show two years, reported Hon, A. J.| 
a slight surplus for the time’ Hooke, minister of economic | 
being. ‘affairs, 75 new industries were 
‘established in the province. Total 
_value of goods manufactured in | 
Albérta in 1950 is expected to hit | 
$500 millions — $50 millions: 


* * * 


First Home Show 


Attendance record of 50,000 is, 
expected at Hamilton’s first) 
annual Better Homes Exposition. | 
held this week in Hamilton | 
Armouries. 


The exposition is one of a series | 
sponsored across Canada by the 
National House Builders Associa- 
tion, Purpose is to familiarize the 
public with the best materials, 


lions more than in 1948. 

Building Boom: In step with | 
Alberta industrial expansion this | 
year is a gain of nearly $20 mil- 
lions in construction for the first | 
eight months of this year over | 
the same period in 1949. Con- 
struction throughout the province | 
has reached roughly $90.8 mil- 
in the field of residential con-/ lions, with Edmonton leading the 
struction. Biggest drawing card | cities with $27,868,186 from 4,014 | 
is the National Scale-Model Home permits for the eight-month | 
Competition, which is open to all period. Edmonton has since | 
amateur mode! builders and offers! passed the $40-miliion mark. 
cash prizes for the winning. a a ' | 
entries. . : 

: | Saskatehewan | 
| Peak Sheep Sale: A _ record | 
‘total of 2,859 ewes, lambs and | 
rams brought $58,147 recently at | 
the largest sheep and lamb sale 
ever held in Saskatchewan. Al. | 
berta buyers paid up to $30 a 
head for ewes, while the Univers- | 


* * 


Appointment of a provincial 
Royal Commission to study muni- 
cipal government and tax legis- 
lation was demanded last week 
by the Ontario Property Owners’ 
Association meeting in Toronto. 


ity of Saskatchewan’s top rams 
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Provincial Roundup Sve uw 


egates from 27 countries attended |near Havelock, with an initial 


the meeting. 
a * 


Prinee Edward Is. 


Price Support: Ottawa was re- 
ported “lukewarm” tg a New 
Brunswick-Prince Edward Island 
delegation seeking a price sup- 
port for this -year’s potato crop. 
According to E, D. Reid, of the 
Island Potato Marketing Board, 
Ottawa officials were anxious to 
find the best means of providing 
some sort of assistance, but on 
some other basis than price sup- 
port. Headed by W. R. Shaw, 
chairman of the Potato Commis- 
sion of the Canadian Horticulture 
Council, the delegation included 
producer and dealer representa- 
tives from both provinces. 

ca * * 


New Brunswick 


Cement Meet: Representatives | 
‘opinions on the proposed Life | 


of Montreal interests and mem- 
bers of the Saint John Board of 
Trade will meet at Saint John 
next week to discuss the possibil- 
ity of establishing a cement grind- 


| ing and packaging plant in the 
| Saint John district. Word of the 


talk came shortly after announce- 
ment by Canada Cement Ltd. 
that they would build a cement 


A copy of the Prospectus ha 


| 


projects in the 
* 


| 





| suggestions, 


capacity of 600,000 bbls. 
Ok = “ 


Nova Seotia 


Psychiatric First: Canada’s 
first research clinic in preventive 
psychiatry will be openéd at 
Digby next spring. The program 
will be sponsored by Cornell 
University and the Department of 
Health and Welfare of Nova 
Scotia, in conjunction with Dal- 
housie and Acadia Universities. 
Digby County was reported 
chosen for the clinic because it 
represented a study in a rural, | 
coastal area — a type of economic 
field not covered by four similar 
United States. | 

* | 
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Newfoundland 
Canvass Fishermen: Roughly | 
28,000 Newfoundland fishermen | 
are being canvassed for their | 


and Accident Insurance Bill for | 
fishermen introduced at the last | 
session of the Provincial Legisla- | 
ture. Copies of the Act are being 
sent out, inviting comments and | 
and enactment has | 
been postponed until the fisher- | 
men have had an opportunity to 
study provisions of the compul- 


more than in 1949 and*$100 mil- | plant in New Brunswick, possibly ‘sory scheme. 
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For an easy, efficient 
and economical way 
of handling coins, use 
National Paper Goods 


tubular coi 
Wiite today for terther 
literature. 
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PAPER GOODS LIMITED 


HAMILTON, ONTARIO 
Toronte, Winnipeg, Montreal, Halifax, Vancouver 
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(Advertisement) 


Want complete technical data on 
any subject in the fields of air hand- 
ling, heating, cooling or dryjng? 
Write Canadian Sirocco Company, 
Ltd., 310 Ellis Street, Windsor, On- 
tario, for a compact factual technical 
bulletin, that gives complete infor- 
mation. No cost or obligation. 
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s been filed with the Secretary of State of Canada 


in accordance with the provisions of The Companies Act, 1934, as amended, 


ANNOUNCING 


TIMED 
INVESTMENT 


fund \ 


TIMED INVESTMENT FUND LTD. 


sold up to $135 a head. Follow- | 
ing the sale, a meeting of the) 
Saskatchewan Wool Growers’ | 
Assoc. passed a resolution urging | 
'the Government to recruit more | 
hunters and make more wide- | 
spread, immediate use of the| 
“eyanide gun.” 


. “Ownership of property is so! 

standard of living,‘ and at the | since the greatest number must | heavily burdened by taxes,” 

|same time defend our country | enter through this building. The| claimed Vice-President R. M. 

—_ help defend the other se fargest are believed to be the! Willes Chitty, K.C., “that use and 
| 


(Incorporated under the laws of Canada) 


Brief Description 


Timed Investment Fund Limited is a mutual investment company with 
redeemable shares. Believing that ‘‘Timing” is the most important part of 
investment management this mutual fund will invest on a conservative 


nations of the world.” largest of their kind ever con-| development of real estate and 
| Under the competitive system, structed in Europe. Shaped like a land are being actively discour- 
the speaker pointed out, Canada | parabola, each weighs 442 tons,| aged.” Reassessment in Toronto 
has erected more houses per | is 60 ft. high and has a span of| and elsewhere was sharply criti- 


| CONSOLIDATED 


WAREHOUSES 


CORP. | 
Storage Space Available 
C.N.R., C.P.R. Siding 
Canal Loading 


2485 St. Patrick St., Fl. 8595 
Montreal 


New low price 


| 


| 
| 


| 


capita than any other country. | 
This year he forecast that we | 
would finish approximately 95.,- 


000 houses, making a total of | London exhibition. Of the finest) increasing the mill-rate enough | 
434,168 permanent dwelling units | Douglas fir, it is 108 ft. high and! to alarm voters.” 

constructed since the beginning of | 
1945. During the same period, 28,- 


303 temporary units were com- | 
pleted,. 


| 100 ft. 


B. C. has also donated the huge 


flagpole which will dominate the | 


weighs seven tons. 


| 
* * * 


Fewer Engineers | 
Engineering has been one of the | 


cized as “enabling municipalities | ee 
to be more extravagant with tax-| 


payers’ money and still avoid! 


Manitoba 


Outdoor Grain Piles: Farmers 
in the Teulon area have been | 
forced to pile their grain in fields | 
and. education were also named due to the current western box- | 
as sources of distress. The taxes |¢ar shortage. R. J. Wood, MP., 
imposed by municipalities today,|for Norquay, reported he saw 


Transportation, welfare services | 


While large-scale developments | faculties hardest hit by this year's| declared Mr. Chitty, are based on | “about 500 heaps” in a 19-mile 
are more spectacular and may /| drop-in enrollment in Canadian |-principles laid down in century-/ stretch, and that there were “200 


have more popular appeal, Mr. | 


e 


NOW REDUCED $40.00 the Hillman MINX 
is one of the most sensibly economical cars on 
the road. A powerful, sturdy, well built car by 
any standard with precision British engineer- 
ing and fine body work that is second to none. 


Thousands of thrifty Canadian motorists have 
discovered that the Hillman MINX makes 
sense. See this distinctive car on display today 
at the new low price. You'll like it. 


Get your money's worth... drive a 
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universities, according to Labor | 


-+nottoo SMALL... just RIGHT 
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old legislation. “The sole purpose | to 300 bushels” in each pile. Mr. 


'of land taxation is to provide| Wood said farmers told him the | 


services required for use and elevators were full and that “an | 

development of property, and|average of only one railway car 

1950’s demands that the owner of & Gay was being brought in.” 

land pay for roads, municipal | eee 1 

welfare services and elaborate | Ontario 

schools are in direct contradiction | 4 el «| 

to the original aim.” Growing Pains: Atikokan is | 
Other resolutions called on the currently airing two major. prob- 


Federal Government to resist lems -- both of them involving 


pressure for the retention of rent! transportation facilities. M. S. 
controls, Were they to be con. | potheringham, president of Steep 


; ; | Rock Mines, has intimated it may 
tinued beyond their March 31) become necessary to close the | 


expiry date, it would amount tO! mine road to general traffic due | 
imposition of new controls, it was | to a growing increase in the num- 
ea ham yore oe a eee ber of private vehicles using it. 

Pen oo y ©! Civic groups are pressing for 
Supreme Court of Canada to the | a public road through to the 
effect that circumstances were Lekelead 


such as to justify such action. Liberal Leadership: A provin- | 
cial convention of Ontario Lib- 
erals Thursday, Nov. 9, will pick 
a successor to Farquhar Oliver. 
Already included in the growing 
list of Liberal. leadership candi-. 
‘dates are J. G. Brown, M.L.A. 
\for Waterloo North; Dr. Harry 
|M. Cassidy, diregfor, University | 
of Toronto School of Social Work; | 
Campbell Calder, M.L.A. for 
London; and W. C. Thompson, 
M.P. for Ontario. The Liberals 

Included in expenses for the 1950 hold 13 of 90 seats in the Provin- 
period is a $268,325 write-off reflect- cial House as a result of the June, 
ing sale of large blocks of shares of | 1948, election. 
dormant mining companies acquired - 
over a period of 16 years. 

President André Dorfman reports | 
net aggregate value of assets of $21,- | 
446,549 ($14.31 a share), taking mar- 
ketable securities at market or less, 
other assets at “fair value.” 

Of $21.4 millions total assets, $17.9 
millions represent gold mining 
shares, $1.+ millions base metal 
shares, $1.1 millions bonds. 

Direct and indirect interest in 
Kerr-Addison is stated to be equal 
to 0.763 of a Kerr-Addison share 
for each Anglo-Huronian 
issued. 

Anglo-Huroffian's prospecting sub- 
sidiary, Prospectors Airways Co. has 
engaged in the financing of Newlund | 
and Windward Mines and a new! 
company is to be formed to acquire | 
a group of claims held six miles | 


northeast of Newlund Mines. g 
CN Orders Eight 


INCOME ACCOUNT 
Years Ended July 31: 

Steel Mail Cars- 
MONTREAL (Staff) — Cana- 


COMPANY 
\ REPORTS 


To assist readers in appraising and 
comparing company financial  state- 
tents, The Financia] Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


ANGLO-HURONIAN realized a 
net profit of $524,534 in the year | 
ended July 31, 1950, equal to 35 cents 
a share (27 cents in 1949). 
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Medical Meet: Montreal will | 
‘play host to 2,000 of the world’s | 
leading scientists at the Inter- | 
national Physiological Congress | 
'to be held there for the first time 

|in 1953. The only other time the | 
| world-famous congress was held | 
‘on this continent was in.Boston | 
in 1929. Word of the location of | 
the next congress was given by | 
share Dr. K. I. Melville, associate pro- | 
| fessor of pharmacology at McGill, 
,and Dr. Eleanor M. H. Venning, | 
associate prpfessor of experimen- | 
tal medicifie, on “their arrival | 
back from the 18th congress, held 

in Copenhagen recently. Del- 


Divds. int, & exch. .. 

Add: Prof, on invest. 

Less: Withholding tax 
Gen. & ad. exp.7 .. ° 
Sundry w/o's 
Depreciation 

Net profit 

Less: Dividends 

Surplus for year 


a dian National Railways has or- 


43 
405,244 | dered eight new mail cars—five 
30.244|from National Steel Car Corp. 
tAfter deduction of income from man-| and three from Canadian Car & 
rae ax aotek Foundry—boosting its total out- 
—v per Share .. lay for equipment so far in 1950 
to $49,850,000. , 
The National Steel Car order is 
for combination mail and bag- 
gage cars, differing from those of 
a similar type now in service in 
that they will be lined with steel 
instead of wood. They will be 
divided into two compartments, 
1| With heating in the mail section 


173, 
: 98 
2,90 
"1 "goons ; thermostatically controlled, and 
» 1390 5,340,350 
$2,963,563 2,289,029 
050,500 z 
tncludes $730,000 fro! : 
7,724,997 


$0.35 $0.27 | 
~ 6.40 0.25 


CONDENSED BALANCE SHEET 
As at July 31: 1950 1949 
sh $111,591 


Ca 
Govt. bonds 1,063,430 
Accts., ctc., rec. 386,254 
Shs. in other cos.¢ ... 5,642,788 
Total curr. assets .. 
Other invests. 
Prep. & def. chgs. .... 
Outside explor. ...... 
Shs. & adv. other cos.« 
Equipment 
Total 


row gauge cars for mail serwice 
only on C.N, lines in Newfound- 
land. Like the others, they will 
be all-steel construction. - 


in the baggage compartment by 
; Weenies capital* .... 


special stove. ; 
Canadian Car’s order is for nar- 
investments taken at market value 
instead of cost, working capital $20,405,524 


in 1949, $20,939,434 in 1950, 


il 
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plan developed through research for long term capital growth. 


Purpose 


The Fund offers to its shareholders 


1. 


2 
3 
4. 
5 


Marketability 


Experienced Management of their capital 
. Diversification of investments 
. A planned programme of capital growth 
Quarterly distribution of income 
. Liquidity of capital 


The special shares are redeemable at the holders’ option at any time 
at the net asset value of each share. 


Auditors 


McDonald, Currie & Co., 
Toronto, Ontario. 


Transfer & Dividend 
Paying Agent 
Crown Trust Co., 
Toronto, Ontario. 


PRICE $4.78 PER SHARE 


subject to change without notice 


Custodian 


Bank of Nova Scotia, 
Toronto, Ontario. 


A prospectus can be obtained from your own investment dealer or stockbroker 


or from 


COLLIER NORRIS & QUINLAN LTD. 


320 Bay Street 
Toronto 


Offerings are made by means of the Prospectus. 
believe to be reliable but are not to be taken as 


representations by us. 


507 Place d’Armes 
Montreal 


The statements herein are based upon information which we 


Get The Facts Before You Invest | 


The Financial Post Corporation Service will give you the 
essential facts you must have to judge the merits of your 


i 


nvestments. 


The Service gives you, in convenient card form, all the 
facts you need for a thorough investigation —- present 
position, past record of earnings for many years, divi- 
dend record, etc. In addition, a News Service supplies 
you, daily if necessary, with the latest information so that 
you are kept right up to date on the position of a company. 
Many investors use this Service, thus benefiting from the 
investigation and research of The Financial Post Corpora- 


t 


ion Service. 


Cost is but $1.50 per company per year. This rate entitles 
you to receive the main analyses and all news cards 
published for a full year on the companies “you select. 


Send for sample analysis and full particulars. 


THE FINANCIAL POST 


CORPORATION 


481 University Ave., 
Toronto. 
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The Financial Post Corporation Service, 


Please send me full particulars on the Service and sample 


analysis on eeeeeeveeer eevee eeeseee eee eeeeeeereen ee ee eee 


Ree ere ne eee 


Ri 
« 


wifes Wp alee Vina Battd atid Kp os SRE: 








A Fite gy ae the epee: dey an 22-32. ¢ 


ee ak a ae ee rm Ean 2 a le ae A ae 


Guaranty Trust 
Appointment 


For ei Pe pons scented 


2 i le a aE a eg) oo 


Propane: Next Fuel For Cars, Trucks? 


Here’s Where It Stands on Cost, Performance and Supply 


By ART HAILEY 


Is propane the answer to the 
search for a cheap automobile, 
truck and bus fuel? 

Yes and no. 

Originally, propane was used 
for heating and cooking and 
refrigeration in rural areas, To- 


question. 


Higher operating costs are squeezing bus and truck 
lines. Motorists are always looking for cheaper car opera- 
tion. Is propane — liquid petroleum gas — one of the 
answers. The Post presents a special report on this major 


leum industry in Canada and the 
U. S., made the fuel available in 
larger quantities than ever 
before, both in its natural state 
from “wet gas” wells and as a 
byproduct of refining. 

Second, government conserva- 
tion measures required oil pro- 


day about 6 million homes use 
it on the North American con- 
tinent. Nearly 3 billion gallons 


were sold in the United States | 


in 1949. 

It wasn’t long before this once 
| waste by-product of crude oil was 
being tested as an automotive 
fuel, first in tractors, later in 
buses and trucks. 

Today, the liquid petroleum 


—Engine life is longer. 
—Quick starting, even at sub- 
|zero temperatures. 
; With these advantages, what’s 
‘to hold it back? 
| Conversion cost (upwards of 
| $300 a vehicle). 
| —Supply, distribution, and lack 
|of storage facilities. 
| Those last three factors hold 


cleanliness. After 11 months’ con- 
tinuous operation and an esti- 
mated engine mileage of 25- 
30,000 miles, the Edmonton 
| Transit System took its propane 
|bus engine apart to see how it 
was making out. 

MacDonald describes it as “ex- 
'ceptionally clean.” There was no 
carbon deposit (a major cause of 


| 


| 


| 
| 


ducers either to market propane 
or pump it back into the ground. 
It is no longer permissible to 
burn it off as a waste product, 
as was done until recent years. 

Third, modern methods of 
handling and storage have elim- 
inated earlier problems in this | 
direction. 

Fourth, modern automotive en- 
gines are more capable of using 


B.Sc. ce, | 235 is getting ever-increasing use| the key to what might happen 
: on highways in Western Canada | on the national front. 
Has been appointed Chairman of the | and the U. 5. _Edmonton at Oil men explain it this way: 
Regional Advisory Board of Guaranty | operating one propane-powered | : : 2 
Trust Co. of Canada at Vancouver, 8.C.| bus, has ordered 10 more, Chicago | In oil areas, propane is avail- 
Mr. Carswell was formerly Director Gen-| has ordered 500, Hundreds are | able in its natural state, coming 
ert! of the Department of Munitions and operating in Los Angeles.'| from new wells. That could mean 
Supply at Washington, and President of | Spokane has 133. | that in Western, Canada there 
the War Assets Corporation and is Chair- | As an automotive fuel, propane | will -be plenty of propane for 
man of the Greater Winnipeg Diking). | : a af some years to come. 
Boord and was formerly Chairman of the | }5 past the experimental stage. , ’ 
Fraser Valley Diking Board. He is also| hose who are using it in Can-| In other areas, propane is a 
associated with other Canadian corpora- ,ada claim these advantages: refinery byproduct. To produce 
x | —It’s cheap. more propane, refinery opera- 
—lIt’s untaxed (as yet). tions would have to be changed 
at great expense; the output of 
gasoline would be sharply re- 
duced. Refineries would get less 
.| propane gallonage from a barrel 
of crude than they now get gaso- 
line. Also, present propane sup- 


JOHN B, CARSWELL, O.B.E., 


ply, particularly in some Eastern | 


areas, is in heavy demand for 
farm and suburban heating and 
cooking. 


The Cost Picture 
What about costs? 


Tank car prices of gasoline 
(before tax) are now around 20c- 
2lc. gal.; propane is 7'2c to 10c. 
(In Edmonton, gasoline is 35c- 
38c gal, retail; propane is 18c.) 

That’s the difference bus and 
truck fleet operators are study- 
ing closely. It could mean the 
'difference between profit and 
| loss on their operations, as other 
costs continue to squeeze them. 


How do western users like 
propane? : 
| One bus undertaking — the 
'Edmonton Transit ‘System — has 
| operated a bus on this fuel for a 
|year, has now bought another, 
|and has 10 more on order. Total 
|investment involved 
| $250,000. Other bus operators are 
‘following this example. 


NASSAU IN THE BAHAMAS 


Resort Club with accommodations te 
suit every discriminating taste. Club privileges, three 
private eceon beaches, private island playground, 
cabanas, sports and social activities. Restaurant re- 
newned for finest. food in the Caribbean. 
On famous Cable Beach in Glorious Nassau. 


Luxurious 


Beoklet from your travel agent or 
Wm. P. Wolfe, Representative 
47 Yonge $t., Toronto — Ploze 3422 


OFFICE FURNITURE 


EQUIPMENT 
HIGHEST QUALITY CANADIAN MADE 
FOR 
EXECUTIVE AND GENERAL OFFICES 
MITCHELL HOUGHTON LTD. 


is around | 


i in conventionally powered 
engines) and engine components 
were scarcely worn at all. The ; 
spark plugs didn’t even need Converting to Propane 
cleaning. | Today conversion of a conven- 
Following examination the en- tional engine to propane is done 
|gine was reassembled and has | by adding a regulating unit (this 
|continued in use since. | 
Following Edmonton’s exper- 
ience, other Canadian bus under- | type carburetor, 
takings are planning their own | In addition a new fuel tank 
propane, trials. The Winnipeg | has to be installed. The latter is 
Electric Co. has bought five pro- | a sealed unit, strongly built to 
pane buses for operation in that | hold propane under pressure. 
city, and so has the B. C. Electric| Because of supply difficulties 
Railway Co. of Vancouver. Sas-|in some areas, a dual propane- 
katoon recently sent a delegation | gasoline system is usually fitted 
to Edmonton to check on that!for car and truck conversions. 
city’s results. |By this means the engine can be 
In the trucking field, eastern switched back to gasoline merely 
truckers have pricked up their | by closing one fuel line and open- 
ears at reports from western ing another. 
colleagues. The powerful Auto-| Conversion of a larger engine 
motive Transport Association of is more expensive. The Edmon- 
Ontario — largest truckers’ or-|ton Transit report says, “Costs 
ganization in Canada — had a! may vary from $400 for a small 
propane discussion on the agenda | fuel system to approximately 
of its annual convention last $1,000 for a larger system, al- 
| week. | though the latter includes the 
| Propane’s Qualities | additional cost of a high perform- 
| Here and elsewhere the ques-|@nce engine.” bd 
‘tion is being asked: “What is| One problem currently facing 
| propane and how does it differ | Propane users and distributors is 
|from other fuels?” | that of storage. Because the fuel 
| In oilmen’s language, propane |has to be kept under pressure, 
is “a petroleum gas which has |i? a sealed c@mtainer, ordinary 
| been liquefied by the application | 8450line tanks can’t be used. Nor 
of pressure or a reduction in |—because of safety requirements 
| temperature.” |—can propane be stored under- 
| Expressed another way, it’s 8round. 
| partly gasoline, partly natural|_ What the Edmonton Transit 
‘gas. In its stored condition | System did for its original pro- 
|(under pressure in a sealed con- | Pane experiments was to install 
'tainer) propane is a liquid. But, | @ 350 gallon tank which was re- 
'if exposed to the air it will im-|Plenished as needed by a local 
mediately expand and vaporize,|fuel dealer. Now, with more 
In its normal state, propane is Propane buses on the way, this 
is being replaced by a 3,000 gal- 
lon tank. Later, if the remainder 
of the city’s buses are converted 


propane than were those of a 
| decade ago. 
| 


i 


pressure), a filter and a special 


| odorless. But, to aid detection of | 
ja leak, an odorant called ethyl-| 


vaporizes the fuel, controls its} 
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\— Does your company 
~ peed additional 
~ capital for 


E-X-P-A-N-S-I-0-N-2 


XECUTIVES faced with the problem of raising additional 

long-term or permanent capital to further the growth and 

development of their companies are cordially invited to investigate 
the complete underwriting facilities offered by this firm. 


For many years, McLeod, Young, Weir & Company Limited has 
been identified with the raising of capital funds for leading Canadian 
companies in every field, of industry and commerce. Our specialized 
knowledge and experience will prove invaluable in helping you to 
find the proper solution to your financial problem. 


Why not discuss the matter with us? You will be under no obligation 
whatsoever, and any information given to us will be held instrict 
confidence. 


McLeop, Younc, Weir & COMPANY 


LIMITED 
50 King Street West 
Toronto 


Telephone: Elgin 0161 


276 St. James Street West 
Montreal 


Telephone: HArbour 4261 


Within the trucking industry, | mercaptan is added by refineries. | 


69 ADELAIDE ST. W., TORONTO 


MITCHELL HOUGHTON (Qvebec) LTD. 
1012 MOUNTAIN ST., MONTREAL 


,use of propane so far has been 
| confined to small operating com- 
| panies, where the initial cost of 
|conversion ($300 and up) doesn’t 
‘represent a big investment. But 

—— | some of the larger trucking com- 
|panies are now operating 
| experimental units. 


eee | One of the latter firms is Dench 


Crown Trust Appointments 


'and the largest trucking outfit 
~|in Alberta. Another Edmonton 
|trucking company, 
| Transport Ltd., is operating a 
heavy transport,- powered by 
propane, along the Alaska 


Highway. As well as propelling | 
this unit, propane is used to heat | 


the trailer in cold weather. 


One propane distributor 
Western Propane Ltd. of Calgary 
— has converted all its fleet 
vehicles merely by connecting 
the storage tanks on its trailers 
' direct to the engine of the truck 
| which hauls them. Luna Gas 
'Ltd., a propane distributor in 
| |Edmonton, has done the same 
| thing. 
In the passenger car field about 
* a score of private motorists in 
| Edmonton are operating’ on pro- 
Pa Be | pane, with about the same num- 
FRED M. CONNELL NELSON M. DAVIS | ber in the Calgary area. In both 
Crown Trust Company announces that Fred M. Connell, O.8.E., and Nelson M. Davis, Cities the fuel is conveniently 
both of Toronto, have been elected to the directorate of the company. Mr. Connell | available. 
is president of Conwest Exploration Company’ Limited, a director of Noranda Mines | 
Limited, and a number of ether ‘ainieien. Mr. Davis is chairman of the board and | she. Aprentages 
president of N. M. Davis Corporation Limited and its subsidiaries, a director of | Operators of propane-powered 
Imperial Bank, and several other companies. % | vehicles report two main ad- 
vantages. One is reduced cost of 
'fuel and lubricants; the other, 
‘clean operation, resulting in 
| long engine life. Also claimed are 
, additional power, smoothness in 
operation and quick starting, 
even at sub-zero temperatures. | 
An independent endorsement 
of propane appears in a report 
by the Edmonton Transit System. 
| Prepared by a Civic engineer, 
|Donald MacDonald, the report 
‘covers operation of a propane- 
| powered engine installed, a year 
| ago, in a city bus. 
| Since then MacDonald has kept 
a continuous detailed record of 
the engine’s performance, condi- 
tion and its fuel and oil consump- 
tion. He has also provided the 
same data for a second, larger 
bus + factory adapted for pro- 
| pane — which went into service 
three months ago. 
Briefly, MacDonald’s findings 
are these: 


| lime for a 
check- up? : 


Pimiimorseac your personal assets calls for 
keeping abreast of changing conditions in many 
fields—the security and real estate markets, and 
in succession duties and taxation ... ; 

We suggest a thorough analysis of your 
your needs and the terms of your will. —The first bus (which was a 

Our services to individuals include: acting as \fairly old model, converted for 
executor and trustee under wills, as administrator {propane in city workshops) op- 
of intestate estates, as agent for other executors Se anaes be Sia. td ea) 
and trustees and as trustee of voluntary trusts; pared with five miles per gallon 
also, the management of securities, real estate and by similar buses operating on 
mortgages and the preparation of income tax returns. 


gasoline, but the lower cost of 
For Corporations we act as trustee of bond issues, 


affairs, 


propane (the transit system pays 
1444c a gallon) makes good the 
difference. 

—The second bus (a much 
larger unit, .and designed for 
propane operation) gave between 
4.0 and 4.1 miles per gallon. This 
compares with 4.36 miles per gal- 
lon given by a similar type 
gasoline bus operating on the 
same route. In this case, there- 
fore, the fuel cost ratio was even 
better. b 

—With the propane buses there 
was a considerable saving in oil 
consumption, oil lasting twice as 
long as with gasoline. 

But most’ important «point is 


dowment funds and as transfer agent and registrar 


of stocks and bonds, as paying agent for dividends 
and bond interest and as escrow agent. 


MONTREAL TRUST 
Company 
511 Place d’Armes, Montreal—HArbour 0221 


OFFICES IN PRINCIPAL CANADIAN CITIES 
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The resultant smell is something 
like cabbage. 

As a fuel, propane is not new. 
‘It was first introduced in 1910 
,and, 10 years later, had gained 
‘fairly wide domestic and_ in- 


| 


| 


| 


industrial use. In 1935, a U.S. bus, Way tank car or by tank truck. | 


to propane, a bulk storage in-| 


stallation may be more economic, | refuelling, in that there has to be | outer shell) prevents leakage in, porting passengers.” 

| despite the heavy initial cost. | a sealed connection between the| the event of any but the most! Presumably, too, this view is 
| Transportation of propane | pump and vehicle before any fuel | serious collision. Moreover, even | shared by -Chicago, whose civic 
| presents some snags, too. In bulk | passes through, On latest instal- | if a tank is punctured the gaseous authorities recently ordered 500 
|it can be hauled either by rail- |Jations there’s a safety device|nature of the fuel causes it to| propane buses for operation 


~ | of Canada — a C.P.R. subsidiary | ¢.., trucking firms to offset | While this is being done widely operation? 


M. & P.| 
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‘operation. In Canada ; ; 
| World War II it was used by a/| to build. As to bulk road hauling, | 
|in the west, its prohibited by 
‘law in Ontario. However, distrib- 
'utors are hopeful that this re- 
striction may be lifted before 


| gasoline ‘rationing. 

| But it wasn’t until the postwar 

| years that propane was seriously 

{considered as a regular motor 

fuel. Four factors were responsi- | long. 

ble for the change. Refuelling of a propane-pow- | 
First, expansion of the petro-' ered vehicle differs from gasoline | 


WinreR PROTECTION 1% THE BEST ROSE 
INSURANCE YOU CAN Buy. 
JUST BEFORE FREEZE-UP HILL THE SOIL 
" AROUND THE BASE OF THE PLANTS. DO 
NOT UNCOVER THE ROOTS. SOIL MAY 
BE BROUGHT FROM ANOTHER PART OF 
THE GARDEN IF NECESSARY. 


t TABLE 


F LAMP 

; FROM 

fF AN OLD 

F DINING ROOM \ 
| TABLE LEG... 


a ies. - 
senna Breseseae eee eaeae x 


GROUND LEVEL 


+ 


’ A&A NOVEL TABLE 
LAMP CAN 86 
CONSTRUCTED BY 
CUTTING A 
SECTION OF AN 
OLD DINING ROOM 
TABLE LEG. 


CHOOSE THE PART 
OF THE LES 


HAVING THE MO6T. © 


INTERESTING 
DESIGN, 


There are many other interesting little ideas like these in the booklet 
* Around the Home’’. Write for your copy to Tom Gard, c/o MOLSON’S 
(ONTARIO) LIMITED, P.O. Box 490, Adelaide St. Station, TORONTO. 
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which prevents operation of the | dissipate rapidly, thus reducing | there — an investment of some 


|company pioneered it for vehicle | But there's a shortage of pr opane | pump until the refuelling nozzle|the fire hazard, unlike gasoline | $8.5 millions. 
during tank cars, and they’re expensive | js securely locked in place. 


which takes some time to evap- ED 
motor | orate. TROIS RIVIERES, QUE. has sold 
The Edmonton Transit System ! $902,500 3% bonds due Nov. 1, 1951- 
According-to those who've used | says in its report: “We feel the | ®, $462,700 3% % due Nov. 1. 1961- 
it, the answer is “yes,” and in|safety features of this fuel 10 | eae ee _ a 
some ways it has advantages|duce the risk of accidents and| oy 0 2@ Syneicare aca ‘ 
: ; ; | A. E. Ames & Co. at 99.54. Net aver- 

over gasoline. damage through fire. This 


is |. : — 7107 
; ; age interest 3.371%. Proceeds for 
_They say the sturdy construc- | particularly important where | paving works, sewers, waterworks. 
tion of the fuel tank (some | vehicles 


are operating ‘in| jndustrial loan, etc. Net consolidate: 
modern tanks have an inner and’ crowded streets and are trans- ‘debt $8,122,190 at Dec. 31, 1949. 


Is propane safe for 


It’s time to wind up the gardening 
season for another year. It hardly 
seems possible that winter is just 
around the corner and that semi- 
hardy plants require mulching again, 
but my youngest hauled his skates 
up from the basement yesterday —a 
sure sign, if there ever was one. 

Roses call for special attention. 
Bedding roses can be treated as 
illustrated in the diagram. Some- 
thing new for mulching hybrid teas 
and hybrid perpetual roses, as well 
as many bedding plants, came to my 
attention last year. Glass-fibre 
insulation that contains little plastic 
or resin water-proofing material was 
spread as a blanket over the plants. 

ybrid perpetuals were wrapped in 
burlap and then covered with the 
insulation materials. This mulch 
allows free circulation of air and 
permits water to pass through to 
the soil. I certainly intend to try 
it myself this year. 


Table-leg Lamps 


This winter promises to be a pleasant 
one. New neighbors moved in next 
door and the man of the house— 
Herb—has a marvellous home work- 
shop. He seems to have all the tools 
that an amateur could ever hope to 
master. Just yesterday Herb was 
showing me a smart pair of lamps he 
was making out of old oak table legs. 
Evidently a niece of his was being 
married and as any appropriate gift 
would cost a small fortune, he was 
putting his talent to good use. 


Serviette Rings 


Seeing Herb’s tidy workbench 
sh me into pushing my way 
through the debris of my own for a 
general housecleaning job. Imagine 
my oe to find that my young- 
est had taken over a small corner 
and is making a set of serviette 
rings for Mother’s Christmas present. 
The idea was picked up in his handi- 
craft period at summer camp and 
he’s taking no chances on not ne 
them completed in time—maybe 
_ should take the hint! 
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THAT ABUSED 
LITTLE MATCH BOX 


LEATHER, VELVET, CHINTZ, 
CRETONNE MAKE GOOD 
COVERINGS FOR THAT 
MATCH BOX... BING SAND- 
PAPER CEMENTED TO ONE SIDE. 
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SERVIETTE RINGS FROM CANADIAN WOOD 


ORY STICK ABOUT 2" DIAM. 
CUY TO 3” LENGTHS. ORILL 
HOLE AT LEAST 1/2" DIAM. 
CRESS SMOOTH WITH SAND- 
PAPER. CEMENT CLUSTER OF 
SMALL CONES OR ACORNS IN 
POSITION.’ 

VARNISH OR LACQUER. 
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ROYAL BANK 
OF SCOTLAND. 


(Incorporated tet perm Charter 
Dominion Steel & Coal Corp. 
‘ Head idiaé, |has come up wth a new twikst 


in the current trend of industry 

EDINBURGH Fe grant interim voluntary wage 
raises to compensate for increases | 
in the cost-of-living. 


In a statement issued jointly 
'with the United Mineworker’s 
junion (CCL), Dosco announced 


Branches throughout Scotland 


LONDON aon? 


; Bishouersie, & 

est Betnticla, é. C1 
49 "Cuacine Cross, S.W.1 
Burlington Gardens, W.1 
64 New Bond Street, W.1 


Complete 
Banking 
Facilities 


| Nova Scotia. Each will get a) 
Christmas bonus of $100. 


The joint statement made it 
iClear that the bonus was being | 
| paid because living costs had 
irisen sharply, and that an effort | 
ishould be made to 
miners’ earnings. 

The bonus idea is new as far 
|as today’s situation is concerned. | 
‘It will help the miners over the | 


Total Assets £156,628,838 
($482,416,821) 


Associated Banks 
Glyn, Mills & Co. 
Williams Deacon’s Bank Ltd. 


LABORATORY INSTALLATIONS 


—Laboratories Planned, Metal and Wood Fixtures 
Designed, Built and Installed 


FRANK G. M.KAY. co. LTD. 


36 Wellington St. E Elgin 6035 Teronte, Ontario 


1,000 hours between overhauls Kar 


UIST 


“Bristol” Hercules 6 34 engines have now been 
“approved by the Air Registration Board for 1,000 
hours operation between overhauls, 

The previous approved life between overhauls was 
900 hours and the extension to 1,000 hours is the 
result of operating a trial batch of engines for this 
longer period. “Bristol” sleeve-valve engines run for 
their full period between overhauls without any 
attention apart from routine service maintenance of 
plugs, filters, etc. There is no top overhaul, and the full 
1,000 hours is completed without removing or chunging 
any cylinder heads or pistons. 

The excellent reliability and economy achieved in 
service by the Hercules engine has given the sleeve- 
valve engine ahigh reputation among civil operators, 
and once again proved the suitability of Hercules 
and Centaurus engines for ee 

type aircraft. 


£1,000 hours between overhauls 
te equivalent to more than 
94 fights around the world 


jit had a $1 million Christmas | 
}present for its 10,000 miners in| 


increase | 


|LABOR ROUNDUP 


[present hump, without tieing 
Dosco down to an increase in 
basic wages which automatically 
becomes permanent, even if, and 
i'when .the  cost-of- living index 
goes down. 
some sort of.escalator arrange- 
ment whereby wages are geared 
directly to the C-O-L, firms 
which grant interim increases 
are going to be stuck with them 
no matter what happens. 

Dosco’s arrangement doesn’t 
disturb its two-year contract with 
|the UMW (which expires Jan. 
\31, 1952), nor its base rate of 
| $1.08 an hour. 

On the other hand, to take 
‘care of the same situation, Powell 
‘River Co. has given some 1,800 
of its pulp and paper employees 
\in British Columbia, an increase 
‘of 5%. This marks the first “rider 
agreement” signed in B. C. this 
year. It was negotiated by 
‘two AFL unions, International 


Unless they have. 


By RONALD WILLIAMS 


“Voluntary” Wage Raises On Increase; 


Dosco To Give $1 Million In Xmas Bonuses 


company volunteerd to raise 
wages 10% because of “the trend 
in the cost of living, other recent 


economic developments and the Toronto SCART’ owing to retirement of 


company policy of being fair and 
helpful to its employees.” This 
10% average would work out to 
considerably above the current 
pattern of interim raises of 10c. 
It would probably be closer to 
14%c an hour. 





Normally, steel 
the pattern for 
companies. This time the shoe 
appears to be on the other foot. 
Alcoa’s voluntary offer may be- 
come the steel irdustry pattern. 


settlements set 
the aluminum 


same CIO Steel Workers. 
Observers fail to see how Phillip 


Murray’s steel workers can accept | 
less from the steel] industry than | 


'Alcoa offered voluntarily. 
Other U. S. wage moves: 





CIO’s National Maritime Union | 


Brotherhood of Pulp, Sulphite and esr for a pay raise for 40,000, 


‘Paper Mill Workers and the Int. 
Brotherhood of Papermakers. 
|Similar requests are now before 
other pulp and paper firms else- 


| where. 
” * 2 


IV oluntary 
Raises In U. 


of “voluntary” wage raises being 
given to take care of the increas- 
ed cost of living, is expanding 
every week. Started by the big 
C.I.0. Auto Union, it spread to 
steel and is threatening to spread 
to the rubber industry. Key 
plants in the steel industry have 
agreed to meet with the union to 
talk about “interim” raises. Rub- | 
ber companies have _ already 
offered raises amounting to about 
9c an hour. The union is asking | 
for 25c. 


The steel situation te been | 


complicated by raises in indus- | 
tries which supply steel, mainly | 
Aluminum Co. of America, which | 
recently offered its employees a 
10% boost and put the heat on 
all steel companies. Up to this 
time, the best reported offer of 
steel was 5c or 6c. 
to be the maximum to which the 
large steel firms were prepared to 
go without raising steel prices. 
This falls far short of the 25c 
the steel union wants. 

Alcoa’s offer took almost every- 
one by surprise, including its | 


union. Without any warning, the 


in 2,865 locals in the Trades and | next month from England, while 
‘the balance of the equipment is, 


—_ A 
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330 ROOMS 
3 MINUTES 
FROM DETROIT 


— And now... Increase efficiency with 


‘P.W. TELETYPE 


The advantages of Canadian, 
National — Canadian Pacific Private 
Wire Teletype Service cre available 
to all or any of your branches. The 
cost is surprisingly low. Call your local 
telegraph office. A communications 
expert will arrange a demonstration 


* ssik bail ON. Neletps eon 


| P.W. Teletype sends and receives messages in- 
stantly ... hooks up branches, factories, ware- 
‘houses locally or coast-to-coast. As simple to 
operate as a typewriter, as private as your com- 


.. and you get a perma- 


nent, written record when you use P.W. Teletype. 
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CANADIAN 
NATIONAL 


iJan. 1, 
In the ue States the ‘isis 


| 


This was said 
ilion union members in Canada is | turing operations, 


| Toronto voters will be able for 


sailors on Atlantic and gulf ports. 





The contract contains a wage- | 


reopening clause. The contract 
runs to next June 15. 

CIO United Shoe Workers ask- 
ed employers of 12,000 in 70 Mas- | 
sachusetts plants for a substantial | 
wage boost. 
1950, with no wage- 
‘reopening clause. One firm has | 


| 
already raised rates 6c an hour. Pe, aa. Eee 


U. S. railways are faced with | 
stiff demands from union repre- 
senting 1% million workers. En- | 
gineers want 20% more; non- 


| 
150,000 men’s clothing workers | | Coen Ont., 


‘The union in both cases is the | Yonge & Queen Sts. 


| assistant accountant, 
Rogers Rd., Toronto, 





Staff Changes « 


Chartered banks announes the following 
staff changes: 


Nova Scotia: 
D, F. anes to be manager, Spirit- 


wood, Sask, 

P. P. POAPS, to be manager, Kingsway 
& Victoria, Vancouver. 
wat P. RUSSELL, to be manager, Catalina, 
‘ W. 8. WILSON, to be manager, O'Leary, 


s * s 
importa 
5 Oe REDRUPP, formerly first assistant 
MBE, Toronto branch, to be manager, 


A. R. 

M, E GEORGE, formerly second as- 
sistant manager, Toronto branch, to be 
first ee manager. 

RANGE, formerly an inspector, 
to wy acting assistant manager, Toronto, 

K, formerly accountant, South 
néthontom, to be manager, 

s. HIGGINSON, formerly assistant man- 
ager, Yonge & Queen Sts., Toronto, to be 
| aSsistant manager, Montreal. 

H. I, JEFFREY, formerly assistant ac- 
countant, Victoria, to be accountant, Vic- 
toria. 

J. P. DUNCAN, formerly manager, Yel- 
lowknife, N.W.T., now acting manager, 
Simcoe, owing to illness of H. D. FELL- 


STEAD. 
W. B. CLARK, formerly accountant, 
Toronto, to be <- 
‘o- 


formerly assistant 
Ro ers Rd., 
onge & 


sistant manager, Yonge & Queen Sts., 
ronto, 

Cc. F. BLACKMAN, 
accountant, Oakwood Ave. & 
Toronto, appointed accountant, 
Queen Sts., Toronto. 

G. A. PLAXTON, formerly assistant ac- 
countant, St. Clair & Boon, Toronto, to be 
Oakwood Ave. & 


Royal: 

J. P. O'BRIEN, manager, Trinity, Nfid., 
to be manager, Placentia, Nfld. 

E. J. LACHARITE, assistant manager, 
St. Denis & St. Catherine, Montreal, to be 
manager, Val d’Or, Que. 


H. M . WIGHTMAN, accountant, Prince 


| Rupert, B.C., to be manager, Terrace, B.C. 
D 


Ss. MACLEOD, supervisor’s dept., 


| Halifax, to be manager, Yarmouth, N:S. 


J. STEVENSON, manager, Terrace, B.C., 
to be manager, Brighouse, B.C. 
E. K. UPSTONE, supervisor's dept., To- 


Contracts run to | | ronto, to be assistant manager, King & 
Church, Toronto. 


F. J. E. IZAGUIRRE, Camaguey, Cuba, 
to be accountant, Moron, Cu 

R. J. GRAHAM, Huntsville, ‘Ont., to be 
Ont, 
A. K. SMITH, Port — Ont., to be ac- 


/ countant, Warkworth, 


L. G. MISTELE, Shenton, Ont., to be 
accountant, Peterborough. 
J. P. HOWELL, Burk’s Falls, Ont., to be 


| accountant, Waterdown, Ont. 
operating groups 25c an hour | 
raise. | accountant, Wheatley 
| D. 


G. R. RICHMOND, Noranda, Que., to be 
nt. 

assistant accountant, St. 
to be accountant. 

XWELL, Stratford, Ont., to be 


F, GIBB, 


got a 12%c hourly raise under accountant, Eglinton & Tarlton, Toronto, 


new agreement between CIO) 
Amalgamated Clothing Workers | 


‘and Clothing Mfgs. Assoc. of the | 
Ss. 


12c pattern set for 70,000 work- 
ers in woolen and worsted section | 
‘of textile industry by incregses | 
‘given by American Woolen Co, 
* s * 
Million 


In Unions 


c. J. AGGERHOLM, Yonge & Bloor, 
iz to be accountant, Grand Valley, 


| Manders Open 


Canadian Plant 


MONTREAL (Staff) — After 
47 years acting solely as a dis- 
tributor of printing inks and var- 
nishes, the Canadian branch of 
Britain’s big Manders Bros. Ltd. 


Labor’s claims of over a mil-| is preparing to launch manufac- 


‘now official. The Labor Gazette, 


| published by the Federal Depart- 
iment of Labor, reports: 


Move into its new, one-story | 
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| office and factory in Montreal has | bulk of the business, 
| been completed, The Post is told, | 


1949, almost three times the pre-|py mid-December. Delivery of | ——-——— 


| war figure. 


five roller mills to the 6,200 sq. 


—Largest membership, 459,068 | ft. floor space plant is empettel | 


Labor Congress of Canada. 


—Canadian Congress of Labor , Canadian-made, 


second with 301,729 in 
locals. 


—Quebec’s Canadian and Cath- 


1,175 


Decision to manufacture in| 
Canada, part of the company’s 


/over-all world expansion pro- 


olic Confederation of Labor third | gram, was made about four years 


with 80,089 in 424 locals. 


Politics 
And Labor 

After years of trying, Toronto 
labor may be getting somewhere | 
in municipal politics. On Dec. 4, 


the first time, to vote for a labor | 
candidate for Board of Control 


ago, but exchange shortages held 
up actual start until this year. 
Distribution will, as now, be! 
Canada-wide to printers and 
lithographers, 


Competition in the printing 


'inks business is fairly stiff but 
| demand is high these days, with 


the big increases in advertising 
linage, promotion, etc. In Can- 


who will carry the endorsation | #44 there are some 16 producers, 


of all segments of organized labor | with 


but Communist. The Reds will | 
continue to plump for Stewart | 
Smith. 

The object of the united labor 
effort is Ford Brand, secretary of | 
Toronto’s AFL-TLC labor coun- 
cil and president, AFL Printing 
Pressmen’s union. He is ieens | 
backed by thé Labor Citizen’s | 
Committee which represents both 
CIO and AFL and cuts clear | 
across straight political party | 
lines. On the Committee are 
Liberals, Conservatives and 
|CCFers. 


| It’s thought likely that two 
|aldermanic candidates will also 
be endorsed. But getting Brand 


elected to Toronto’s four-man | 
Board of Control will be the) 


main goal. Not since the late 
James Simpson sat on the Board 
and later became mayor, has 
labor had a representative at or 
near the top of the city’s adminis- 
|tration ladder. To pay for Brand’s 


| campaign, both sections of the} 





| labor movement will kick in with | 


| $2,500 each. 
If only half of Toronto’s dues- 


paying unionists vote for Brand, 
he could be elected. At last 


count, Toronto had 120,000 union | 


members, 
50,000 is enough to win a seat on 
the Board of Control. 


Labor Briefs 


Advance in cost-of-living index | 
from 160 to 169 since January | 


In an average year, | 


was main reason given by Ed- | 


monton’s Commissioner D. B. 
Menzies for $453,000 increase in 
city’s wage bill. Each employee 
is getting $120 more a year under 
wage arrangement geared to 
C-O-L. 


Edmonton To Get 
$4 Million Bldg. 


From Our Own Correspondent 


EDMONTON — Plans to build 
a $4-million, 10-story office 
and store building in Edmon- 
ton next spring have been an- 
nounced here by David Landers, 
Edmonton businessman, recently 
returned from New York City 
where he arranged financing. 
Landers said it will be known us 
the Merchandise Mart, with stores 
on the ground floor and offices 


above. 


Architect is Fred H. MacD6n- 


, ald, of Edmonton. Landers said he 


has discussed arrangements for 


000, subject to confirmatien by 
city council, 


.| the purchase of the site for $120,- | 


about four handling the | 


Distinctive 
FINE 


TAILORING 
for 
GENTLEMEN 


Led rss 


69 WEST KING ST. TORONTO 


IN MONTREAL 
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Men of affaire naturally 
stop at the WINDSOR because 

of its reputation for dignified 
comfort, unobtrusive, courteous 

service and its convenient 

location—and heeause the 
WINDSOR is recognized as the 

proper place for business 

and social meetings. 


Windsor 


| ON DOMINION SQUARE DOMINION SQUARE 


4. ALDERIC RAYMOND, 


PRESIDENT 


l 


local business 
benefits 
when the 


Merit Pla 


Many Canadian towns have discovered 
what a healthful stimulation to busi- 
ness the Merit Plan can be. It enables 
merchants to carry greater inventory @ 
—without impairing their security, 
and it enables consumers to make sub- 
stantial purchases while paying for 
them out of income. 


The Merit Plan is sponsored by 
Industrial Acceptance Corporation, 
Limited, the leading Canadian Com- 
pany engaged in the business of 
financing instalment sales. IL.A.C,’s 
facilities, through its branch organi- 
zation of 60 offices from Victoria to 
Saint John’s, are within one hour’s 
driving distance of 85% of the popu- 
lation of Canada. 

Many transactions involving the 


buying and selling of automobiles, 
trucks, domestic appliances and other 


steady business as, in times of low 
A spokesman for Manders says | industrial activity, there’s a big- 
—1,005,639 union members in | and hopes are to start production | printing inks is a Temarkably ! ger scramble for available mar- 


G. 4:2 

1231 Die 
petroit ward 
tek: Ww 


grams. 


— 


worthwhile durable goods depend on 
the opportunity to buy out of income. 
Therefore, the availability of the Merit 
Plan for the financing of instalment 
sales has an important effect on local 
retail business. 


In the twenty-five years that I.A.C. 
has been operating in Canada, it has 
handled more than a million deferred 
payment contracts between Canadian 
dealers and their customers. 


43 


kets—therefore stepped-up ad- 
vertising and promotion pro- 


Industrial Acceptance Corporation Limited 
Sponsors of the Merit Plan for Instalment Buying 


Twenty-five years of service to Canadian dealers and their customers 
Executive Offices: Sun Life Building, Montreal 2 
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THE WORLD'S MOST 


COMFORTABLE HAT — 


Biltmore 


with the exclusive 
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" @ THE MASTER HAT OF CANADA 


THERE'S A Geile WAY 


of persuading your prospects to sign 


= 


USE’ THE FRIENDLY UP-TO-DATE SERVICE OF 


THE CANADIAN FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY 


HEAD OFFICE: WINNIPEG 


HUMAN HAZARD 


It is inescapable that too large a per- 
centage of losses and claims arise from 
the human equation. 


As insurance engineers, we can deal 
with the mechanical or technical phase 
of loss prevention but we cannot be ex- 
pected to educate against human negli- 
gence. 


We therefore continue to serve our clients 
as Brokers and Loss Prevention Engineers. 


“Brokers exclusively for the Assured” 


MARSH & McLENNAN 
IRISH & MAULSON LIMITED 


Insurance Brokers, Fire and Accident Prevention 
Inspection Service 


220 Bay Street, 


507 Place D’Armes 
TORONTO, ONTARIO 


MA 5252 


MONTREAL, QUEBEC 


ee ar SSR eipe Ria seer Ga ae! aoe eae Soe ee 





ei MG A Bhi 


Should fire and 
insurance policies be printed 
entirely in fairly large readable 
type, fine print being eliminated 
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casualty? 


or is it better to retain certairt 


clauses in small type to save 
space as at present? 

That was the ‘centre of much 
of the discussion on the auto- 
mobile insurance legislation gnd 
the proposed new automobile 
insurance policy. at the annual 
conference of the 


provincial 


insurance superintendents asso- 
ciation at Niagara Falls, Ont., last 
week, It indicates the practical 
problems with which the commit- 


tee in charge are dealing. 
The discussions also 


included 


revision of the uniform insurance 


acts generally, affecting other 
than life insurance; the working 
of the assigned’risk plan and, 
to a small extent, life insurance 
legislation. 

About 200 insurance company 
executives, insurance counsel and 
representatives of general busi- 
ness (the insuring public) 
attended. 

Insurance law revision and the 
new automobile insurance policy 
were the chief topics of the 
agenda. 

A Big Problem 

For some years now, the pro- 
vincial superintendents and the 
insurance industry have been 
working on the revision of the 
existing uniform insurance acts 
affecting other than life insur- 
ance, It was felt that the present 
law which had-in the main re- 
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“As a matter of fact, I bought 
a lot of Term Insurance from 
the London Life. However, 
as I began to get out of the 
woods financially, I changed 


it to permanent plans. 


“Why? 


“Well, I don’t want my insur- 
ance to run out at a time 
when my need for it may 
still be as great, if not greater 


than ever. 


~—I want things arranged 
so that my family will 
never be without insur- 


ance protection. 


—I want insurance funds 
for retirement in case 
IT haven’t ‘made my 


fortune’. 


-—I want cash values in 
my policies in case of 


emergencies. 


“In short, I want all the ‘advantages of per- 


manent insurance.” 


print” 


A wide range of policies, low cost, and a 
high type of counselling service are available 
to you when you deal with a London Life 


representative. 


‘ 


L, H. T. CLEGG 


has been. elected president, 
Crane Ltd., Montreal, and its 
five Canadian subsidiaries. 


mained unchanged for many 
years was a relic of “horse and 
buggy” days. But as discussions 
proceeded, considerable diversity 
of opinion developed. All were 
agreed on simplifying the law and 
the policy contracts as far as pos- 
sible. But while some favored 
eliminating the statutory condi- 
tions from the policy entirely or 
almost so, others wanted them 
retained. Some wanted a set of 
statutory conditions uniform in 
all branches of insurance, The 
situation was somewhat compli- 
cated by the announcemént last 
year that Quebec Province was 
planning a whole new insurance 
‘act and it was hoped to achieve 
a large degree of uniformity 
between Quebec and the common 
law provinces. 


Last year a committee of under- 
writers was appointed to discuss 
the matter with the superinten- 
dents of insurance and consider- 
able progress in ironing out 
differences of opinion was made. 
But as complete conclusions had 
not been reached at the time of 
the conference it was decided to 
defer a full report. 


New Auto Policy 


The proposed new automobile 
insurance policy was a subject of 


considerable difference of opinion. | 


Some of the _ representatives 
favored it, some were opposed. 


The form of the first page of 
the first draft of the new policy 
was changed somewhat to save 
Space and some of the changes 
in wording were minor. 

For example, a question in the 
application “is automobile fully 
paid for?” has been eliminated 
because this question is answered 
in effect by the answer to another 
clause “state amount. of 
mortgage, lien or encumbrance” 
which still appears in the draft 
policy. 

In regard to third party liabil- 
ity, the wording “Passenger 
Hazard Premium” is changed to 
read: “If passenger hazard is 
included the additional premium 
therefor is 


One of the most important pro- 
posed changes is the clause: “The 
insurer agrees to indemnify the 
insured, his executors, or adminis- 
trators, and in the same manner 
and to the same extent as if 
named herein as the _ insured, 
every other person who with the 
insured’s consent personally 
drives the automobile,” .. . Here 
the words “who personally drives 
the automobile” replace “uses the 
automobile.” 


The thinking behind this is that 
if an employee was using his 
car on the employer’s business, 
the former wording would give 
protection to the employer when 
it was not meant to do so. It 
could conceivably be argued that 
even though the employee was 
actually driving the car, the em- 
ployer was legally using the car. 


' An employer can protect him- 
self by buying a non-ownership 
liability policy. The change in the 
wording still leaves the owner’s 
policy covering a person other 
than the owner who drives the 
car, 


Use of Small Print 


The argument regarding the 
use of small print in the policy 
(the statutory conditions are 
printed in fine print) arose from 
criticisms that have been made 
from time to time of the statutory 
conditions and other sections of 
the policy which may be printed 
in small type. A facetious re- 
mark attributed to one lawyer 
that the insurance companies 
“give it to you in the small print 
and take it away in the fine 
aroused _ considerable 
resentment. 


Some argued for the transfer 
of the statutory conditions to the 
substantive law; some argued for 
leaving them in the policy but 
printing in large type. 

It was pointed out that these 
statutory conditions, whether they 


Jamaica P. S. Co. 
Net Income Higher 


MONTREAL (Staff) — Operating 
revenue of Jamaica Public Service 
Co. Ltd. amounted to £50,157 in 
August, 1950, up from £40,624 same 
month of 1949. Expenses were also 
higher but, after all deductions, net 
income rose to £11,072 (£8,731). 

For the 12 months ended Aug. 31, 
1950, the company (operating sub- 
sidiary of Jamaica Public Service | 
Ltd.) showed operating revenues of 
£552,666, compared with £437,925 
same period a year ago. Net income | 


was £113,661 (£103,366). 


Here’s How Superintendents See Problem 


are put in the general insurance 
law or left in the policy, are an 
important part of the insurance 
contract and to put them all in 
large type would probably mean 
adding another page or more to 
the present policy form, This 
question. \of fine. type puts those 
charged. with the drafting of new 
legislation and new policy on the 
horns of dilemma. 

Said one man to The Financial 
Post after the conference: 

“After all, the insurance policy 
is a contract and if you put every- 
thing in the contract in large type 
it will take up a lot of space and 
in the aggregate use up a lot of 


paper, adding‘to the expense of ™ 


doing business. If you put some 
of it in small type to save space, 
some people object, say we are 
trying to conceal something, when 
all we are doing is trying to save 
paper and space. 


“If we take out part of the 
contract and put it in the sub- 
stantive law, most people will not 
see it and then if something 
happens that nullifies the, policy, 
they will think they are being 
hardly dealt with, What are the 
insurance companies to do? They 
want to be fair but this criticism 
of the small type is unfair to 
them.” 

This was one of the problems 
left with the committee on both 
the new automobile policy and 
the law revision committee to 
iron out. 


Life Insurance 


Regarding life insurance the 
conference considered mainly the 
clarification of certain clauses 
and wordings. It was also pro- 
posed to attain uniformity of the 
section dealing with the situation 
where an insured person and his 
beneficiary die at the same time 
or die in circumstances making it 
difficult to determine who died 
first. It was suggested that it 
would be desirable to bring word- 
ing of the insurance act into 
harmony with the Survivorship 
Act. 

The clause favored appeared to 
be one that would assume that 
the beneficiary died first. The 
clause would affect the payment 
of the insurance money insofar as 
whether it would be paid to the 
heirs of the beneficiary or the 
heirs of the policyholder. Present 
practice is to assume the bene- 
ficiary died first. 


Some recent examples 
are illustrated: 


A Bank of Montreal 
Toronto, Ont, 


B Bank of Canada 
Montreal, Que. 


¢C All-aluminum 
Bridge, Arvida, 
Que. 


D Pine River Bridge, 
Pine River, B.C, 


E Avalon Telephone 
Building, St. John's, 
Newfoundland. 


International Avi- 
ation Building, 
Montreal, Que. 


G National Research 


CALGARY 


BANK OF CANADA 


Oct-25 
1950 
$ $ 
5,000,000 5,000,000 


10,050,367 10,050,367 
Notes in circ. ... 1,324,949,638 1,332,625,759 
Deposits: 


Govt. of Can. , 28,857,861 30,164,606 
Chart. banks . 587,117,728 563,736,855 
241,175,183 _ 243,651,491 


857,150,772 837,552,953 


os 
Liabilities ‘ 


Capital paid-up . 
Rest fund 


Total deposits .r. 
Liabs, payable in 
sterling, U.S.A. 
& foreign gold 
currencies: 
(ay to gov. of | 
136,678,838 
20,123 


Total ..........+2 168,656,089 136,689,961 
All other liabs. »% | 23,453,227 23,408,821 


Total liabs. ..... 2,389,260,093 2,345,336,861 


Can. 168,636,080 
(b) to other .. 20,009 


Assets 

Foreign Exchange: 
Sterling & U.S. 
Other curr. ... 


177,885,381 
224,837 


178,110,218 
550,836 


145,592,749 
302,735 


145,895,484 
556,887 


500,000 
1,325,607 ,025 1,311,895,945 
422,152,218 421,071,045 
382,109,219 383,928,787 


Total invest. .... 2,129,868,462 2,116,895,777 


Subsid, coin .... 
Advances to: 
Chart. & sav. bks. 


V.3 

Gov. sh. term . 
Oth. gov. sec. . 
Other sec. 


Total share cap. 
at cost 
Premises 


25,000,000 25,000,000 


5,223,732 5,216,390 
+ 50,506,795 51,272,323 
eees 2,389,260,093 2,345,336,861 


NOTICE 


Notice is hereby given that 
Certificate of Registry No. C1251 
has been granted to the Trans- 
portation Insurance Company 
(Chicago, Illinois) authorizing it 
to transact in Canada the busi- 
ness of PERSONAL ‘ACCIDENT 
INSURANCE and SICKNESS 
INSURANCE. 


ROSS D. HEINS, 
Chief Agent. 


All other assets 


Total assets 


October 19, 1950. 


‘ THE OLDEST 
" INSURANCE OFFICE 


TORONTO 
MONTREAL WINNIPEG EDMONTON VANCOUVER 


WINNIPEG 


EDMONTON, SAULT 
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; “THERE CAN BE NO SUBSTITUTE FOR INDEPENDENT AND EXPERIENCED ADVICE” 


HAVE YOU THE RIGHT: 
EMPLOYEE BENEFIT PLAN 
FOR YOUR BUSINESS? 


There is only one plan right for you; the 
one shaped to fit your particular needs. It 
cannot be designed without the advice of 
independent and experienced consultants— 
consultants who have been retained by 
Canada’s leading corporations, and consult- 
ants who have no financial interest in the 
type of plan selected, nor how nor by whom 
it is underwritten. 


Employers interested in the subject 
of employee benefit plans are 
invited to write the nearest William 
M. Mercer Limited office for a 
free copy of the 28-page booklet, 
“Operation Over-Age.”’ 


@ RETIREMENT PLANS 

@ ACTUARIAL VALUATIONS 

@ PROFIT-SHARING and 
SAVING PLANS 


@ GROUP LIFE, SICKNESS . 
and ACCIDENT, HOSPIT- 
ALIZATION, SURGICAL 
and MEDICAL PLANS 


Employee Fee Benefit Programmes 


william m. MERCER Limited 


MONTREAL TORONTO CALGARY VANCOUVER 


INDEPENDENT AND EXPERIENCED CONSULTANTS 


SAND, GRIND OR POLISH 
MANUFACTURED ARTICLES FASTER —WITH 


DIAMOND GRIT 


COATED ABRASIVES 


aut e SILIBIDE « GARNET « EMERY « FLINT » METAL 


CANADA SAND PAPERS LIMITED 


PRESTON CANADA 


. 
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THE TORONTO. GENERAL. 
TRUSTS CORPORATION 


TO THE SHAREHOLDERS OF 


THE TORONTO GENERAL 
TRUSTS CORPORATION, 


NOTICE is hereby given that a 
Special General eeting of the 
Shareholders of The Toronto Gen- 
eral Trusts Corporation will be held 
at: the Head Office of the Corpora- 
tion, 253 Bay Street, Toronto, On- 
tario, on Wednesday, the 15th day of 
November, 1950, at the hour of 2.15 
o'clock in the afternoon, Eastern 
Standard Time, to consider and if 
deemed advisable, to adopt and 
ratify a By-law duly enacted and 
passed by the Directors of the Cor- 
poration providing for the subdi- 
vision of each share of the author- 
ized capital stock of the Corporation, 
both issued and unissued of the par 
value of $100.00 each into 5 shares 
of the par value of $20.00 each, so 
that the authorized capital of the 
Corporation shall be $5,000,000.00 
divided into 250,000 shares of the par 
value of $20.00 each, of which 150,000 
shares of the par value’ of $20.00 each 
have been issued and fully paid, and 
for the transaction of such other 
business as may properly be brought 
before the meeting. 


DATED at Toronto this 24th day 
of October, 1950. 


BY ORDER OF THE BOARD OF 
DIRECTORS, 


Gordon C. Lindsay, 
General Manager. 


RENT-A-CAR 
a (ot 


RENT-A-CAR 


COMPANY LIMITED 


Centrally located at 
916 YONGE STREET 
Davenport 


Just North of 
Phone Kingsdale 3189 


ELECTRIC HOISTS 


_» CRANES 
MONO-RAIL SYSTEMS 
J. H. Ryder Machinery Company 


Montrec! ¢ Terente © Windser ¢ Winnipeg 


~Should 
Here’s Story 
Of Project 


Nr. Vancouver 


Have shopping centres in 
our big cities reached the 
limit of downtown expansion? 
With more and more city 
families trekking to the sub- 
urbs what sort of business 
vistas open up for the big city 
merchandiser in community 
shopping centres? Here’s a 
special Post report on Can- 
ada’s largest such develop- 
ment: West Vancouver's $1.5 
million Park Royal. 


From Our Own Correspondent 

VANCOUVER—Canada’s larg- 
est and latest shopping centre, 
Park Royal, recently opened in 
suburban West Vancouver at an 
estimated cost of $1.5 millions has 
proved such a success that plans 
are already under study for 
further decentralized merchan- 
dising operations of this kind. 

A focal point of this large (1114 
acre) ultra-modern shopping cen- 
tre is the new department store of 
Woodward Stores Ltd. long a 
leader in merchandising in Van- 
couver proper. 


At the centre itself you can buy 
everything from a safety pin to 
the most exclusive in home fur- 
nishings. 

Aside from Woodward’s—which 
occupies 46,000 sq. ft. of the cen- 
tre’s 120,000 sq. ft. of actual store 
space—there’s a large Wool- 
‘worth’s store, dress_ stores, 
restaurants, flower shops, exclu- 
sive British goods stores, a drug 
store. 

But Woodward’s is the central 
figure in this new development. 
And in this aggressive organiza- 
tion’s one-floor store everything 
is handled from refrigerators 
through dry goods and hardware 
to an ultra modern groceteria. 


Rapidly Growing Trend 


Shopping centres of this kind 
have been rapidly coming to the 
fore on the U. S. Pacific Coast, 
and have proved increasingly 
popular. Vancouver’s centre takes 
advantage of this, plus one of the 
strange local laws in the city 
which forbids shopping on Wed- 
nesdays. 


Provincial statute says that 
stores in B.C. have to close one 
half a working day each week, 
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FIne sheep and goat leathers . 


fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


“= 
& 


DONNELL/%s MUDGE 
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DISTRIBUTOR- FRED'K WHITLEY & CO. MONMTREAP 


The First Detailed Study 
of the Asbestos Industry 


growth, development and potentialities 
we Canada, producer of almost 70%, of 


ou'll find a 


factual description of asbestos 


a detailed survey of the industry. 


listing 


of nt 
Canadian producers—and your position 


ave ever 


ated such an . 


factual study will serve you as @ 


SURVEYS & FORECASTS 
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1 King Street East (Seite 209), Toronte, Ontaric. 
Please send me ....., copy/coples of “Asbestos in Canada” at $1.00 
- per copy. Enclosed find cheque/cash to the amount of Sy isoncecvvece 
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Areas? 


traffic, population and income- 
bracket count. 


Situated on Marine-drive it is 
on the only road, an up-to-date 
throughway from downtown Van- 
couver through West Vancouver, 
and beyond. 


Woodward's hasn’t said much 
about its operation since it open- 


_j}ed but various department man- 


Here’s an aerial view of Park Royal shopping centre with its large parking area. Woodward's is big store on 
right, with supermarket adjoining. Woolworth’s is next door; following on down the line are smaller shops, 
restaurant, bank, drugstores, etc. In the background is beginning of spacious, high-income residential area. 
Main highway in foreground is Marine Drive, along which, in addition to private motorists, run B. C. Elec- 
tric and Blue Bus Lines which between them make hundreds of trips daily past Park Royal. 


with the day to be decided by 
local plebiscite among the mer- 
chants. 


Vancouver chose Wednesday, 
and by a further city ruling at 
the instigation mainly of the Re- 
tail Merchants’ Association, Van- 
couverites voted and received the 
right to enforce closing all day 
Wednesday. 


But the Park Royal shopping 
centre which is only about 214 
miles from downtown Vancouver, 
is situated in West Vancouver, 
which in past years voted to close 
its shopping doors on Thursday. 

This means that this centre is 
one of the few spots where a 
Wednesday shopper can go. And 
in the short month or so since 
the opening, thousands of city 
residents have been driving across 
the Lions Gate Bridge to Park 
Royal. 


They don’t even mind the 
bridge toll of 25 cents a car, it 
seems, because the drive is beau- 
tiful anyway, , 

Faith in B. C. Future 


Both Park Royal and. Wood- 
ward’s are probably two out- 
standing examples of the faith of 
big business in B. C.’s future. 

Park Royal is actually part of 
the huge British brewing invest- 
ments of the famed Guinness 
family. These far-sighted Anglo- 
Irishmen, when the depression 
was at its height in the early 
1930’s, saw this section of the 
country as an outstanding invest- 
ment and began buying property. 

They acquired large tracts 
along the side hills of the West 
Shore Mountains, they bought 
the Marine Building in down- 
town Vancouver, they built 
beautiful Capilano Golf Club, and 
they laid plans for the Lions 
Gate Bridge, across the First 
Narrows of Vancouver’s harbor. 

Development was slow at first, 
but after the bridge was built in 
1938 West Vancouver spurted. 
The land on British Properties 
was changed from a ferest to an 
area of expensive homes. 

Woodward's itself is no slouch 
in counting on the continued 
growth of B.C., with special in- 
terest in Vancouver. And so 
successful has this pioneer firm 
been that it has branched out 
into the prairies. 

Started 1870 in Ontario 


This company was started as 
a small store on Manitoulin Is- 
land, Lake Huron, Ontario, in 
1870 by Charles A. Woodward. 
He liked the prospects of the West 
better, though, and brought his 
business here in 1892, 

Now it has a large department 
store in Vancouver, stores in Al- 
berni, B.C., Edmonton, and prop- 
erty sites in New Westminster 
and Victoria. , 

Hon, W. C. Woodward, former 
lieutenant-governor of B.C., one 
of the most popular businessmen 
in the West, and son of the foun- 
der, is president of the organiza- 
tion, 

And his latest venture in West 
Vancouver is as popular with 
him as it is with shoppers in 
general. 

And Woodward’s, so the rumor 
goes, is thriving nicely despite 
the competition from both 
Eaton’s and Simpson’s who have 
both opened up here in the past 
few years. 

Parking For 700 Cars 


Park Royal nestles at the base 
of the North Shore hills at Taylor 
Way and Marine Drive with the 
stores set back along the northern 
and western edges of the large 
blacktopped lot laid out scientifi- 
cally for free parking for 700 cars. 
If this isn’t enough room for 
the traffic, and already it doesn’t 
look as though it might be, the 
company has additional property 
nearby for further i 


with biggest emphasis on the 
huge supermarket. 
This store, which in its Van- 


wN 
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Woodward’s president, W. C. 
Woodward with son, Peter Wood- 
ward, supermarket manager. 


couver operation has the largest 
single food centre under one roof 
in Canada, is expert in food mer- 
chandising and does an outstand- 
ing job at it. 


The food market is 12,000 square 
feet in area, with shelves built 
in the latest display styles. Every- 
thing is made for easy shopping, 
even the cashiers’ counters hav- 
ing automatic turntables to move 
purchases with the least effort, 
and the exit door from the mar- 
ket has an electric eye enabling 
heavily-laden shoppers to leave 
without pushing a door. 


“Talking” Refrigerator 


Another unique feature is an 
intercommunication system at the 
self-service refrigerator. If any 
article is missing the purchaser 
just speaks and out from the 
warehouse comes the missing 
commodity. 


This self-service refrigerator, 
by the way, which is 135 feet 
long, is stocked with every con- 
ceivable kind of fish, meat and 
cooled commodity. Meat, fish and 
vegetables are prepackaged, en- 
abling shoppers to select the 
exact size cut and kind of food 
they want. 
~ Woodward’s and Safeway 
Stores run neck and neck in the 
food business here, with the 
smart buying and selling by both 
organizations doing much to help 
keep food prices down in the 
West, 


Actually, the fact that Safe- 
way didn’t get into the Park 
Royal centre is a blow that’s 
probably causing headaches as 
far away as the head office in 
Oakland, Calif. They’ve already 
indicated they will open a drive- 
in supermarket farther east in 
North Vancouver, 

Easily-Reached Displays 

The department store section 
of Woodward’s occupies 46,000 
square feet, all divided into wide 
aisles with large easily accessible 
displays. 

No permanent fixtures in the 
store are more than four feet 
high for easy visibility through- 
out, Finished in oak veneer fur- 
nishings, it has bright walls, and 
a combination of fluorescent and 
incandescent lights. 

Manager of the store is C. N. 
“Chunky” Woodward, youthful 
son of “W. C.” Young, “Chunky” 
like the rest of the family is an 
independent operator and has a 
mind of his own, too. For ex- 
ample, he enlisted in 1943, and 
went overseas with the 12th 
Manitoba Dragoons as a wireless 
operator, He didn’t take a com- 
mission because it would have 
delayed his move overseas. 


all smartly finished with facades 
of glass, stonework, brick and 
turned wood. —~ 


At night the brilliantly-lighted 


windows attract hundreds of 
window shoppers, and it’s nothing 
to see half the parking areas fill- 
ed on a Sunday or holiday. 


West and North Vancouver are | 


two of the fastest-growing areas 
in this rapidly-expanding city. 
Actually they’re not a part of the 
city proper having their own 
municipal governments, but for 
any statistical purpose they are 


because Park Royal has the ad- 
vantage of free and easy parking, 
| which is now denied shoppers in 
| badly congested downtown Van- 
couver. 


In fact, the average housewife 


finds it is easier to drive to Park 
Royal and park without trouble 


|for nothing than pay to park in 





a part of Greater Vancouver. 
Area of Mansions 


Since the opening of the Lions 
Gate Bridge, West Vancouver has 
grown from a small section of 
summer homes to an area of 
mansions stretching 15 miles or | 
so west. In all, more than 12,000 | 
high-salaried persons live in this 
area, and all of them pass Park 
Royal on their way to Vancouver, 
because Marine Drive is the only 


| | route. 


é 

Added to this are the 26,000 or 
so residents of North Vancouver, 
many of whom come to within a 
block of Park Royal on their way 
to the city. 

This forms another block of 
purchasers, and so, of course, do 
the city residents who move over | 
in droves on Wednesday and 


only slightly less on other days, | 


the city and struggle through | 


traffic and congestion. 


The location for the .shopping | 


centre was picked by 


British | 


Properties officials after careful | 


consultation with American ex- 
perts on drive-in centres. 


| 


| 


Some of the ideas came from | 
Los Angeles and other cities, but | 


the success of similar setups in 


Seattle is probably the best pat- | 


tern for the one here. 


Seattle is currently engaged in | 


building one of the largest drive- 
in areas on the continent on the 
outskirts of town. It is so large, 


in fact, that it’s practically a} 


small city in itself. 

As in Vancouver, though, it has 
a central department store as its 
theme. 

Park Royal was chosen and its 
layout planned after a careful 





| 


| 


| 
| 


agers report that business is 
“much better than we expected.” 


The grocery business itself, 
which is one of the big features 
of any Woodward operation is 
highly popular and business dur- 
ing October is expected to equal 
or surpass September, which was 
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WEEKLY NEWSPAPERS 


help advertisers select 
markets with the 
greatest 

sales potentials. 


Class A Weeklies of Canada 


the first month of operation. 


This, in itself is unusual, be- 
cause the first month attracted 
thousands of sightseers who were 
intrigued with the novelty of the 
setup. 


H. A. Sandison, 302 Bay $t., Terente 
EL 2832 


Eastern Rep., 432 Ontario $1. W., 
Montreal 2 LA 8214 


Western Rep., 423 Hamilten St., 
Vancouver MA 1857 


FOR SALE | 


Due to death of owner: Well established privately 
owned farm machinery and equipment business 
located in thriving Western Ontario City. Excellent 
possibilities for expansion of present lines. Buildings 
owned and occupied by Company with shipping and 
distribution facilities. 


APPLY: Estates Department, 
The Waterloo Trust and Savings Company, 
Kitchener, Ontario. : 
Phone 8-8481 # 
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355 BURRARD STREET VANCOUVER, BRITISH COLUMBIA 
Branches VANCOUVER: CALGARY - EDMONTON « RECINA*SASKATOON-WINNIPEG 


BRAZILIAN TRACTION 


A Review 


(Copies Available on Request) 


ROBERTSON & MORGAN 


Members: 
Montreal Stock Exchange. The Toronto Stock Exchange. 
Montreal Curb Market. f 
TORONTO OTTAWA 


38 King St. W. 61 Queen $t., 
Tel, Plaza 6201. Tel. 2-2421, 


MONTREAL 
266 Notre Dame St. W. 
Tel. Plateau 3971, 


BUSINESS NEWSPAPER ADVERTISING 


has been molt celilAny co-ordinated with 


SMT CUT: 


* . 
Comparativ 


Comparative Adverti 


MR. J. L. FRINK? 
President and General Manager - 
Square D. Company Canada Lid 


Square D Company Canada Limited has 
consistently increased its volume of busi- 
ness in one of Canada’s highly competitive 


industries. 


The company markets one of Canada’s 
widest lines of electrie switches, starters 
and similar components. . .in fact its 
catalogue contains nearly 8,000 items in 


normal time 8. 


@ Soles Trond ati ah 
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Consistent use of business newspapers is 


a good investment. Ask the Square D Company! They 


know it is. Six times the sale volume in twenty 
years. Six times greater business newspaper ~ 
advertising appropriation. 


That’s Square D’s success story. 


Besides supplying large industries and a 


wide list of 


small but valued industrial 


firms, hundreds of thousands of Canadian 
homes see the name Square D on domestic 


switch boxes. 


The President and General Manager, Mr. 
J. L. Frink, has guided the company’s 
destinies during its steady rise since 1919, 


He is a firm believer in business news- 
papers, a fact borne out by the company’s 
constant use of this medium. 


Square D advertising appropriations have 


never 


sagged—business 
eee 


have 


periodicals 
plank on 
has 


It is consistent use that pays dividends. 


This company spends eighty-five percent of its total 
annual appropriation in business news ‘ 


papers. ~ 
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Business Newspapers 
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R. A, McNAIR 
General Mgr. 


H. NORMAN DAVIS 
Vice-President 


DAN GERBER 


President 


Gerber-Ogilvie Baby Foods Limited, Niagara Falls, Ontario, announce that distribu- 
tion has commenced on a complete line. of Strained Baby Foods produced in the 
Niagara Falls plant. This Company is a partnership of Gerber Products Company, 
Fremont, Michigan, pioneers and leaders in the baby food industry, and The Ogilvie 
Flour Mills Company, Ltd., Montreal, one of Canada’s largest and oldest milling 
companies. The President of the Company is Dan Gerber, also President of Gerber 
Products Company. Vice-President, H. Norman Davis, also Vice-President of The 
Ogilvie Flour Mills, and General Manager, R. A. McNair. * 
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All designs adhere rigidly to the 
specifications of Canadian Standard 
Association, national and local 
building codes. Every precaution is 
taken to provide the most econom- 
ical and serviceable structures - 
within the code. 


VULCAN IRON & ENGINEERING LTD. 


Ser nar a Tie 


Toronto, Fort William, Calgary, Edmonton 
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HOUSE OF COMMONS 


| The Speaker’s Chair, 
all seating throughout the Chamber, 
galleries and lobbies and every other 
article of upholstered furniture 
throughout the new building 
is equipped with 


The Original Lakes fies Cushioning. 
 .DUNLOP | 
FOUNDERS OF THE LATEX FOAM INDUSTRY _ 
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‘lfusion among drivers, 


How Can We Reduce 
Road Traffic Toll? 


(Continued from page 8) 


and at the same time will avoid 
accidents. 
* a * 
B. EARLE MACDONALD, Mayor, 
Charlottetown, P.E.I. 


1. Drastic enforcement of 
present laws, Especially as to 
drunken driving and excessive 
speed and the elimination of 
class legislation in the enforce- 
ment. 

2. A stricter test for drivers’ 
licenses. A revocable provincial 
license applicable to all Canada. 
Probationary licenses for youth- 
ful drivers. 

3. Safety test of vehicle the 
onus of operator. Not respon- 
sibility of patrol officer to make 
test. 

4. Greater endeavor to educate 
pedestrians and cyclists on rules 
of the road, impressing upon them 
that freak lighting makes them 
accidentally invisible. 

5. More adequate road mark- 
ings, etc. and impressing upon 
operators the importance of their 
observance with an effort to 
eliminate discourtesy and poor 
judgment. 

* * * 

IRA P. MACNAB, General Man- 
ager, Halifax Public Utilities 
Commission, and President, 
Dominion Assoc, of Profession- 
al Engineers. 


Legislation should be directed 
toward prevention rather than 
penalties. Law should ensure 
financial responsibility of opera- 
tor or owner to public, Enforce- 
ment of law is essential. 

All drivers should be carefully 
trained to meet all conditions of 
driving. Instruction should start 
about junior high school age and 
after driving license is secured, 
annual tests should be carried 
out. 

The force of an automobile 
traveling at various speeds 
should be explained and 
stressed. Manufacturers are con- 
stantly improving safety of 
vehicles but the maximum pos- 
sible present day speeds may be 
too high for many roads, Con- 
sider speeding greatest single 
factor in present day accident 
rate. Education of, and laws 
governing, pedestrians should be 
carefully carried out and strictly 
enforced. Road width alignment 
and grades should keep pace with 
increased traffic requirements, 
but unfortunately financial 
aspects must be considered, 

~*~ + a 

R. L. MORRIS, John Labatt, Ltd.; 

president, Motor Vehicle Safe- 
ty Association, London. 

Suggestions regarding highway 
laws: 

1. High school driver training 
in schools. 

2. Medical examination for all 
drivers on the highways. ‘ 

3. Check all drivers for licenses 
and rules of the road. 

4. Uniform traffic laws across 
Canada covering standardization 
of traffic lights and pedestrian 
rules. 

5. Closer police supervision. 

6. Improve highways to con- 
form with vehicles. 

7. Dispose of all old vehicles. 

os eg * 


E. C. ROW, Vice-president and 
general manager, Chrysler 
Corp. of Canada, Windsor, Ont, 
Good tfaffic laws, uniform 

traffic laws, and proper enforce- 

ment of traffic laws appear as 
the immediate requirements to 
reduce the traffic toll, A com- 
plete record of accidents, report- 
ing Aimes and causes, would build 

a picture of the most pressing 

traffic problems to be solved. 

Greater care in driver licensing 

would help eliminate hazardous 

drivers or potentially dangerous 
drivers, Traffic engineering de- 
signed to provide uniform Do- 
minion-wide signals, signs and 
markers would eliminate con- 

A final 

suggestion would be an intensive 

educational and publicity cam- 
paign to stress the good driving 


practices of courtesy, control, car 
condition and common sense. 
© a“ + 


L. M. SAINT, Secretary, Alberta 
Motor Association; Calgary. 


The following suggestions are 
governed only by my knowledge 
of the existing laws in the prov- 
ince of Alberta: 

1. Compulsory driver testing 
should be implemented imme- 
diately. 

2. Recognized authentic tests 
for alcoholic content to be used 
by all police magistrates; com- 
pulsory jail sentences based on 
findings. 

3. Elimination of level cross- 
ings. i 

4. Highway markings and traf- 
fic laws made uniform throughout 
the Dominion. 

5. Make jaywalking in all cities 
a punishable offense. 

* oe * 


C. E. Watkins, Chief Constable, 

Fort William. 

Driver of a motor vehicle, be- 
fore being issued a _  driver’s 
license, should be examined as to 
his knowledge of Highway Traf- 
fic Act and regulations, together 
with his ability to drive accord- 
ing to rules of the road. Every 
new driver on examination should 
be issued a copy of Highway 
Traffic Act. Vehicles should be 
governor controlled. It creates 
an anomalous situation to set a 
speed limit of 50 mph, then build 
cars to travel at 90 mph and 
over. 

* « * 
WM. A. WECKER, President and 
general manager, General 

Motors of Canada Ltd., Oshawa. 


Here are my five suggestions: 

1. Improve’ enforcement of 
traffic regulations. 

2. Expand traffic safety edu- 
cation in schools, including the 
training of high school students 
in driving. 

3. Improve the supply of pub- 
lic information on safety and 
create a central source for such 
information. 

4. Try to get leaders of all 
interested groups to strive for a 
definite program. 

5. Employ trained traffic engi- 
neers where necessary. 

a * *” 

J. C. WILSON, Vice-president, 
Thompson Products, St, Catha- 
rines, Ont. 

Here are five suggestions in 
order of importance: 

1. Very strict tests for drivers. 

2. More dual lane highways as 
fast as we can build them and 
of light * colored material and 
having turning lanes. 

3. Remove the antique cars 
from the roads and enforce by 
annual checks on remainder. 

4. Strict enforcement of anti- 
glare laws. 

5. Make pedestrians cross at 
intersections only. Additionally, 
elderly people should be given 
driving tests annually. These 
suggestions if followed would 
cut accident toll by 50% in my 
opinion. 

™ ” of 

DUDLEY 8S. YOUNG, Vice-presi- 
dent, Powerlite Devices Ltd., 
Toronto. 

More comprehensive’ driver 
license examinations should be 
given with stricter administration 
in the examining of candidates. 
Policing of highways should be 
done more with an eye to safety 
than with the sole purpose of 
picking up drivers exceeding the 
statutory speed limit. More em- 
phasis should be laid on the 
reduction’ of overtaking on hills 
and curves and the weaving in 
and out of traffic lanes. Steps 
Should be taken to reduce the 
effect of glaring headlights, and 
the outer edge of the pavement 
should be clearly marked with 
a paint visible at night. 

We might well follow the 
example of the Chicagg judge 
who in passing sentence for reck- 
less driving stipulated that the 
guilty ones be taken to the 
county morgue or to hospitals to 


New Automobile Policy 


Protects Borrowed Car 


When the new automobile 
owners’ insurance policy consid- 
ered at the provincial insurance 
superintendents conference at 
Niagara Falls last week is ad6pt- 
ed, it will give considerably 
broader coverage than the present 
policy. — 

One new coverage given is 
medical payments to any person 
injured while driving in or 
alighting from the automobile. 

Another is that the protection 
given against public liability, 
damage to or loss of the insured 
automobile and the new medical 
payments are extended to a new 
car bought to replace a car insur- 
ed under an existing policy or, if 
the owner insures all other cars 
he owns with the same insurer, 
provided the owner notifies the 
insurance company of the situa- 
tion within 14 days of acquiring 
the new car. The protection 
bought under the public liability 
and medical payments sections of 


you notify your insurer within 
14 days of acquiring the new car. 

For the new policy the word 
automobile is now defined to 
mean the automobile (or trailer) 
described in the policy. Trailer 
is here defined as including a 
semi-trailer. 

The definition also includes: 

A newly acquired automobile, 
as long as the new car is not 
acquired for sale purposes; 

A temporary substitute car not 
owned by the insured or any 
member of his household, while 
temporarily used as a substitute 
for the automobile described in 
the policy withdrawn from nor- 
mal use because of breakdown 
repair, destruction, etc., and 

Any other automobile of the 
private passenger type, while 
personally driven by the insured 
or his spouse, provided such auto- 
mobile is not a rented one and 
neither the insured nor his 
spouse are engaged in automobile 


»isales or service work, and the 


may drive, pro- 
by him, or 
else. 


the insurance on the old car will 
the new one provided 


\ 
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car concerned is not used for 
carrying passengers for hire. 
This, in effect, means that the 
policyholder is protected while 
driving any legally borrowed car 
as far as public liability and 
medical payments are concerned. 

Temporary substitute and 
“other” automobile are not cov- 
ered as regards fire, theft, and 
collision insurance. 
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Montreal, the metropolis of Canada, is the 2nd largest French-speaking city in 
the world. Historically, as stockaded Ville Marie, it was the home of such adven- 
turers as La Salle, Joliette, Marquette and Bienville who opened up the U. S. 
middle west and founded New Orleans, Detroit and Duluth. Commercially, it’s 
the world’s largest inland seaport and cereal shipper. Industrially, its 4,091 plants 
have a $1,373,000,000 yearly output. Recreationally, it offers tourists the old-world 
charm of London and Paris in vivid contrast with modern skyscrapers — which Otis 
as a citizen of Montreal and a builder of skylines has helped to plan since 1902. 


NEW! the otis FREE-FLOW ESCALATOR. A 
MORE LUXURIOUS WAY OF MOVING MORE PEOPLE 
AT A SURPRISINGLY LOW PRICE.* ALL OF 

OUR 21 OFFICES HAVE THE DETAILS. 


 *Lower Than Prewar 


& + AUTOTRONIC =10 


8 Otis AUTOTRONIC Elevators, with electronic group supervision, have 
replaced 10 manually operated cars in the Hanna Building, Cleveland, 
Ohio. They're saving the cost of 2 cars and reducing passenger 

waiting time throughout the entire business day. 


THIS IS HOW IT'S DONE 


You've probably noticed that aisles in well-managed 

stores are free of cartons and crates. And you always have 

a full selection of everything. It’s done very simply with an Otis 
Undercounter Dumbwaiter. 


10’-4” is enough headroom for a light-duty freight 

~ elevator. No penthouse is needed. Otis Self-Support- 
ing Freight Elevators have 1,500, 2,000 and 2,500 
Ib. lifting capacities. Any rise up to 35’-0”, 


ELEVATOR COMPANY 
LIMITED 


Head Offices and Works: Hamilton, Ontario 


rr LLB LLL LLL LLL LLL LLL LLL LLL LLL 
and more severe penalties for/ shield and radiator cap. Dangling 


view first hand the results of 
reckless driving. 
* * = ‘ 
L. AUSTIN WRIGHT, General 
Secretary, Engineering Institute 
of Canada, Montreal. 
1, Better administration of traf- 
fic regulations. This means 
among other things more officers 


infractions, 


2. Better knowledge of how to 
drive safely. Apparently there is 


no instruction in these vital 
things. 

3. Elimination of distracting 
and childish gadgets from wind- 


dolls and flapping furs are a 
menace to clear vision and to 
sanity. 

4. Better . visibility. The five 
foot person sits in the same seat 
as the six footer. His view of 
the road is about 100 feet shorter 


Gleaming, sanitary, indestructible... 
MADE FROM STAINLESS STEEL! 


wee : 


than the tall fellow. 


5. Courtesy. If all drivers 
would only. .be.courteous and 
thoughtful, .motoring -would be 
much more , pleasant and’ life 
longer. 


6. Use of polaroid glass for 
headlights and windshields. 


This automatic popcorn machine attracts customers 
because it looks clean and IS clean... most mechani- 
cal parts are made from stainless steel. 


Stainless steel surgical instruments are immune to corrosive action of steam and 


most disinfectants, have excellent strength. 


Canadian metal fabricators can turn those four words . . . “Maps From 
STaINLEss STEEL” . . . into a sales punch that means bigger profits! 

The use of corrosion resistant stainless steels enables a manufacturer 
to build into his products gleaming beauty that lasts without polishing, 
indestructible strength without excess weight, resistance to rust, corrosion, 
chemical action and heat. Yes, all those potent selling features go into 
every article made from stainless steel! { 

Top grade stainless steels are now being produced in Canada by Atlas 
... available to Canadian fabricators at lowest cost ever. For a seller’s 


advantage in a buyer’s market .. . investigate the use of this miracle metal 


in your manufacturing operation. 


Stainless steel nuts, bolts, screws, coffer pins, 


washers and other fastenings have extra strength, 
better appearance .. . can't rust or tarnish, 


IF IT'S BUILT TO GLEAM WITHOUT POLISHING, RESIST WEATHER AND CHEMICAL ACTION 
AND WEAR FOREVER... YOULL BUILD IT BETTER WITH STAINLESS STEELS 


1, LO Ben « 


Atlas Steels Limited, pioneer Canadian manufacturers of stainless steels, 
have been leading maduaets of fine alloy steels for special industrial 


use for over 30 years. 


Write (on company letterbead, please) for free copies of valuable 


ATLAS TECHNICAL BULLETINS. . 


dealing with MINING DRILL STEELS © HIGH SPEED STEELS 
MACHINERY STEELS ¢ TOOL STEELS © DIE BLOCKS 
" Address your request to: ATLAS STEELS LIMITED, Welland, Ontario 
Offices ond warehouses at: MONTREAL eTORONTO eHAMILTON e WINDSOR e WINNIPEG 0 VANCOUVER 
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READY TO SERVE YOU.... 


RU 
; Sp with professional skill in the following 
capacities 
Executor and Trustee 
Transfer Agent and Registrar 


Real Estate Management, Sales and 
Rental 


Investment Management 
Collection Agent 


Be Thrifty in ‘Fifty 


OPEN A SAVINGS ACCOUNT TODAY WITH 


CHARTERED TRUST 


COMPANY 


34 King Street W., Teronte, WA. 7681 
388 St, James St. W., Montreal, HA. 5166 


ALUMINUM 
EXTRUSIONS 


Let us quote on your aluminum extrusion needs. Produ.tion 
capacity open for early delivery. Tubing — Angies — 
Chearnels — Special Shapes, etc. Send blueprints, vith 
specifications for prompt quotation. 


Se ee ae 


OSHAWA e@ TELEPHONE 
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LTD. 


ONTARIO 


MR. EXECUTIVE 
in TORONTO 


ALL CARS INSURED 
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77 DUNDAS ST. E. 


In Step with the Times 


— The Saskatchewan Power Corporafion is advanc- 
ing at an unprecedented rate. This, the second year 
of our rural electrification program, will make elec- 
tric power available to an additional 2400 farms, 
29 villages and hamlets. 


By December 31st, 1948, we supplied power 
to 1466 rural customers; one year later, we served 
2608 rural subscribers. After completion of this 
year's program, we will be serving 5000 farms, as 
well as 60,000 customers residing in provincial 
cities and towns. 


POWER PRODUCTION — In the first seven months 
of this year, power consumption increased by about 
22 per cent over the same period for 1949. Much 
of this increase was due to the ready acceptance of 
the electrical way of living by our customers. To 
meet these added power requirements, power plants 


and transmission lines are being extended and 
modernized. 


PLANT IMPROVEMENTS — New steam boilers are 
presently being installed in the Estevan, Saskatoon, 
and Prince Albert plants. The result will be increased 
steam production capacity of 100 per cent:in the 
Estevan plant, with increases of 50 per cent in the 
Saskatoon and Prince Albert plants. : 


A new 15,000 kilowatt generating turbine is 
being installed at Estevan, The installation of a new 
25,000 kilowatt unit, one of the largest.in western 


Canada, is planned for the Saskatoon plant in 1951. - 


_ Other Corporation plants are being similarly ex- 
tended, though on a smaller scale. 
NEW LINES — Approximately 375 miles of new 
high-voltage lines are being constructed, along with 
more than 1200 miles of new rural lines... all 
to be completed by the end of 1950. 


CAPITAL INVESTED — to the end of 1949 was 
$26,796,000. The additional $5,000,000 being 
<a , gules 1950 will bring this figure to nearly 
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Industrial Growth 


Here are some Toronto area 
industrial expansions during 
October, reported by Toronto In- 
dustrial Commission. ‘ 

a ww o 


A-P Controls 


A-P Controls Corp. Ltd., new 
subsidiary of Automatic Products 
Co., Milwaukee, Wis., automatic, 
electrical and mechanical con- 
trols for heating, refrigeration 
and air-conditioning, has bought 
building in Cooksville. It will 
make and assemble gravity-fed 
oil burner and commercial refrig- 
eration controls; later it will 
make the parent company’s newly 
designed gas controls, Canadian 
manager will be Remy H. Lud- 
wig. 

* ¥* a 


Service Garment 


Service Garment Co., women’s 
coats, suits, sportswear, has start- 
ed building new factory, head 
office in Toronto, at estimated 
$750,000 cost. Six-floor building 
will contain 79,000 sq. ft., 250 em- 
ployees. To be finished next Aug- 
ust. 

* * * 


Arthur S. Leitch 


Arthur S. Leitch Co., power 
plant, . pumping and heating 
equipment, has bought four-acre 
site for new plant, to cost $300,- 
000 with machinery. Work has 
started on 28,000 sq. ft, building, 
near ‘new Toronto-Barrie high- 
way, outside Toronto. Manufac- 
turing capacity of firm to be 
“considerably” increased when 
operations’ are consolidated in 
new plant in.July, 

* * + 


Caneco 

Caneco Ltd., newly formed sub- 
sidiary of Northern Engraving & 
Mfg. Co., La Crosse, Wis., metal 
name plates, clock, watch and 
other dials, has leased manufac- 
turing space outside Toronto. 
Plant is to open this month, 
equipped to produce the parent 
company’s full line. Bruce Doug- 
las is vice-president, general 
manager of the Canadian com- 
pany. 


Here are other reports of grow- 
ing, diversifying, Canada-based 
industry: 

oa - * 


GM Diesel 


General Motors Diesel Litd., 
diesel electric locomotives will | 
begin construction. of hew 30,000 
sq. ft. engineering building at its 
London, Ont., plant within a 
month. Expansion will mean an 
increase in the Canadian-made 
content of locomotives and “en- 
able us to engineer here in 
Canada the application of our 
product to the specific require- 


L. BROOME 


has been appointed general 
manager, Bradford Dyeing 
Assoc, (Canada) Ltd., Mont- 
real, 


ments of the Canadian railways,” 
says GM. 


Building will house engineering 
and testing laboratory for Cana- 
dian materials, parts and assem- 
blies for diesel locomotives; 
extensive metallurgical, chemical 
and physical testing facilities for 
experimental work and quality 
control, testing of traction motors; 
quarters for staff, 


The plant began diesel electric 
locomotive production about five 
months ago. 


Precision Gear 


Precision Gear (Canada) Ltd.,| 
has bought building and one acre | 
land in old Geco war plant out- 
side Toronto, New factory will be 
used to make speed reducers for 
fractional horsepower motors and | 
to do contract gear cutting, Com- 
pany, subsidiary of Precision 
Gear Inc., New York, will also 
make under license pencil sharp- 
eners of Futuramic Pencil Sharp- 
ener Corp., New York. New plant, 
covering 13,000 sq. ft., is big ex- 
pansion over former premises; 
employment will be increased, 


“ » * 


Standard Cycle 


Standard Cycle Products Ltd., 
bicycles, etc., has foundation work 
started for 17,000 sq. ft. plant 
addition in Toronto, Company is 
subsidiary of Russell Industries 
Ltd.’s Canada Cycle & Motor Co. 
Bicycles, tricycles, other goods, 
are to be made in the addition, 
with increased employment if 
business conditions warrant next 


Steel Transported Hot” 
—"Seen Big Boost 


Believed the first experiment 
of its kind ever carried out by a 
Canadian steel company, Do- 
minion Iron & Steel Ltd., recent- 
ly shipped a 30,050 Ib. hot alloy 
ingot from Sydney to Trenton 
Steel Works at Trenton, N.S. 


Shipping the hot ingot on its 
nearly 200-mile rail journey re- 
sulted in speeding up its process- 
ing by nearly two months, In 
practice before the test, the in- 
got was allowed to cool, which 
took six weeks, prior to ship- 
ment and was then reheated, 
which required 10 days, at its 
destination before work could 
continue. Transporting the hot 
ingot also eliminates the danger 
of cracks from cooling and cuts 
costs considerably. 


The initial shipment of this 
type to be handled by the C.N.R., 
left Sydney at a temperature of 
1,700 deg. F. in late afternoon 
and first thing the following 
morning, the Trenton plant was 
working on it. Examination on 
arrival showed that the ingot 


COMPANY 
REPORTS 


To assist’ readers in appraising and 
comparing company financial  state- 
ments, The Financial Pest has a uni- 
ferm method of presenting corporatién 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


MAPLE LEAF GARDENS LTD. 
net profit for the year ended Aug. 
31, 1950, amounted to $164,386 as 
compared with $165,532 the previous 
year, equivalent to earnings of $1.12 
and $1.13 respectively. . 

Increased revenue from additional 
attractions was almost entirely off- 
set by lower receipts from skating 
attractions and higher building oper- 
ation costs, President Conn Smythe 
states. In the past year, hospital and 
income taxes totaling $401,782 were 


The company now has.no out- 


to Industry 


was still 1,575 deg. F. showing 
very little loss of heat. 

“The idea had been dreamed 
of for many years,” said a steel 
company officer, “but this is the 
first time in the long history of 
the company when we have ac- 
tually got around to doing it. To 
our knowledge it has never been 
done before here or anywhere 
else.” 

The test is considered one of 
the most important developments 
in the Maritimes steel industry 
in recent years. 
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Admitted Assets. .$11,065,614.13 
Surplus .......... 4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 


Write for Financial Statement 


Head Office 
WAWANESA 
Man 


at Vancouver 


Eastern Offic: 
TORONTO 
Ont 
Branches Saskatoon 


Winnipeg and Montreal 
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SECURITY-TODAY 


standing funded indebtedness and} 
net assets are represented by the one | 


class of shares. 


ba OME ACCOUNT 

Periods Ended Aug. 31: 1950. 

Net inconte - 

og a in’ 

, prec 
Tax 

Net profit 

Less: Com, divds. «.. 

Surplus for year 90,823 91,974 

Earnings per Share and Dividend Record: 
Common $1.12 $1.13 

0.50 0.50 


CONDENSED BALANCE SHEET 
. As at Aug, 31; - 1950 1949 
Cash & Dom. bds. ... 
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Your opportunity to attain financial 
independence will be gone 

sooner than you think. For 

your own future happiness plan 
regulat savings TODAY 

SAVINGS EARN e% 


Canada 
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year. Contractor is Dickié Con- 
struction Co, 
Ok es ~ 


Canadian Kellogg 


Canadian Kellogg Ltd., engi- 
neers and fabricators, have open- 
ed new pipe fabricating shop in 
Edmonton to meet rapidly ex- 
panding requirements for 
specialty power and process pip- 
ing in- Western Canada. Shop, 
with approximate capacity of 400 
tons, is equipped to fabricate not 
only carbon steel and low chrome 
piping, but also specialty materi- 
als like stainless steel, high nickel 
alloys “in a full range of sizes.” 
Technicians, company says, are 
trained in advanced techniques 
used by parent company, the 
M, W. Kellogg Co., in production 
of critical high temperature, high 
pressure alloy piping used by 
major utility companies, 

a * « 
Hiram Walker 

Hiram Walker & Sons Lid., 
distillers. etc., have begun con- 
struction of a new $1.5 million 
cereal products plant in 
Windsor, Ont, Figure does not 
include process equipment to be 
installed. Operations in new plant 
should start in early summer of 
1951. This will double the by- 
products recovery facilities of the 

| distillery. 
* @ ®@ 
Montreal Vinegar 

Montreal Vinegar Co., Montreal, 
has finished a plant extension, 
total cost about $100,000. Addi- 
tional manufacturing floor space 
8,400 sq. ft., with total floor space 
now about 21,000 sq. ft. General 


contractor was L. H. Gagne. 
a * * . 


Sussex 

Sussex Ginger Ale, Sussex, 
N.B., has built a 1,500 sq. ft. plant 
addition. in Liverpool, N.S. This 
will increase the firm’s invest- 
ment in plant and equipment 
about 10%. 

+ * 

Royal Print 

Royal Print & Litho Lid., Hali- 
fax, has built one floor steel] and 
tile plant addition, giving com- 
pany about 10,000 sq. ft. Contrac- 
tor was Mardo Construction Ltd. 


INSURANCE| 


AGENCIES LIMITED 


TORONTO im WINNIPEG 
15S King W, 40D. 5064 Paris Bidg, 925-53 | 
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Cdn. Liquid Air 


Opens Argon Plant 


The first Canadian plant for 


manufacture of argon—an inert} 


gas used in welding and filling 
electric light bulbs—has been 
opened: recently in Canada by 
Canadian Liquid Air Co., Hamil- 
ton. Up to now all this gas has 
been imported from U. S. Chief 
importer has been bringing it in 
at the monthly rate of around 
$2,000. 

Chief raw material for argon 
is ordinary atmosphere, where it 
represents less than 1% of air. 
Special equipment at Canadian 
Liquid Air has made possible the 
recovery of the gas under ex- 
tremely rigid scientific controls 
to ensure high purity. Some 500 
new cyclinders has been placed 
in the new service to take care 
of gradually increasing demand. 

Since the gas is now produced 
in Ganada, costs will no longer 
be affected by customs and im- 
port-export regulations, dollar 
exchange rates, etc. 


och 


pally msl FINE. he » 


Nh or" SoBe Maem vp Be el See oF y 


THE FINANCIAL POST 417 


Sulding Come 
is enables you te 


TRADE MARK 


the FIRST name in 


ouldin 
Compowh 


For further information 
write Dept. Q9 


BAKELITE C¢ 
B f 


ALL-NEW 


Dip-Less 444 


WITH THE AMAZING 
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The new Esterbrook. Desk 


Pen Set is 


filled like an ink-well (one 


filling lasts for months) . . . practically spillproof 


. «Cleaned like a cup... 
scientifically supplies just the 


and the new capillary feed 
right amount of ink to pen 


point. One dip writes 300 words and the point never 


floods. See it now. Choose 


from 5 beautiful base 


colors... red, green, grey, black and clear. 


® 


numbered points 
from. which te 
choose the right 
point for the way 
you write 


AMERICA’S FIRST PEN MAKER 
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imited | 


Doubled Output Insures. Steady Supply 


Thriftcoat Enamel, Provincial’s exclusive machine-coated ~ 
poper with the uncoated cost, is now dependably plentiful. 
Gone are all delivery quotas. Gone are all fears excess 
demand may interrupt prompt delivery. Installation of a 
second giant production unit at our Port Arthur Mill 
puts Thriftcoat Enamel abreast of its wide market for the 
first time. 


Made and enamelled in one economical run on the same 
machine, Thriftcoat emerges a sleek coated paper ‘at about 
on S.C. p. ‘ce, Letterpress it however you'd yse coated poper 
from 45- to 70-pound. Sample Thriftcoat from your 
supplier. Order it in confidence that you con get os 

much os you need, when you need it, os often 

@3 you need it, as long as you need it. 


Provincial Paper Limited 


CANADA CEMENT BUILDING, MONTREAL 2—PHONE MARQUETTE 1129 
325 MAIN STREET, WINNIPEG=—PHONE 923-888 
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| What's New 


Dominion Bank Appointments 


FRANK F. HULL 1. D. MACARTHUR 
The Dominion Bank announces that Mr. Frank F. Hull and Mr. 1, D. Macarthur have 
been oppointed Assistant General Managers. Mr, Hull was formerly Chief Super- 
visor at Head Office and Mr. Macarthur was Manager at Windsor, Ontario, Branch. 


Mr, E. R. Cameron, formerly Western Superintendent, has been appointed Chief 
Supervisor. 
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Is Your Will 
Ready to Go to Work? 


Have You Provided? . « « 


« « « Sufficient cash to pay Succession Duties, 

. An Income for your Family. 

. For the Education of your Children. 

. For the Protection of your Business. 

. Flexibility in your instructions to meet 
future emergencies. 


ee + For Crown Trust to be your Executor te 
ensure the efficient administration of your 
Estate and the wise investment of all funds. 


Write or telephone today 


We will gladly assist you to plan your estate se 
that your objectives will be fully realized. 


More than Fifty Years ef Friendly 
Personal Service 


Crown Trust 


Yeronte Brantford Lenden Windser Montreal 


‘TO 
FOR 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are invited 
to contribute to this column. 
Describe the product, state its 
purpose, outline in what respect 
it is new, and indicate its sig- 
nificance to its field. 


Enquiries concerning items in 
this column should mention the 
heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


Child’s Video Chair 
Special for the children to view 
television is the handy colorful 
Vinylite plastic seat weighing 
only a pound. Chair is blown up 
to 16 in. by 11 in. and has 
suction grab to hold it to floor 
or rug when occupied. Eight by 
10 in. when deflated, seat forms 
a neat -package for storing. 

* * ca 


Anyone Can Be a Chef 


“Fryryte” is chrome finished 
deep fryer to be used right at 
the dinner table. Can cook fish, 
chops, doughnuts, chicken, etc. 
Automatic thermostatic control 
of temperature assures. the 
superheated cooking oil will 
seal in natural food juices and 
keep oil out of food tissues at 
same time, company claims. No 
transfer of food flavors; food is 
cooked evenly and thoroughly. 
~ * oe 


Pocket Stapler 


Featuring a pocket clip for easy 
carrying, new pen-size stapler 


—Photo by Notman 


NORMAN H. BELL 


has been appointed general 
manager, Chatco Steel Prod- 
ucts Ltd., Tilbury, Ont. 


can clip together a dozen sheets. 
Easy-to-operate chrome head of 
stapler is squeezed between 
thumb and forefinger. Plastic 
barrel unscrews from head for 
reloading. 

” ™ * 


Rubber Road 


Rubber powder produced from 
fresh latex is being added to 
asphalt by English firm. The 
rubberized asphalt road is said 
to give greater resistance to 


Edmonton Finds Oil Boom 
Not Producing All Gravy 


From Our Own Correspondent 

EDMONTON — Alberta’s oil 
boom isn’t all gravy — at least 
not for the City of Edmonton. 

The oil discoveries have meant 
untold millions in revenue to the 
province, declare the city com- 
missioners in their annual re- 
view. But to the city itself, it has 
meant tens of millions in extra 
expenditures, of which a large 
part is not __ self-supporting 
(sewers, roadways, _ parks, 
bridges, etc.). 

The review points out that it 
looks as if the gap between in- 
creasing population on one hand 
and increasing operating expen- 
ses and rapidly increasing 
debenture charges on the other 
will widen each year, “and there 
is only one way to bridge it, 
through greatly increased taxa- 
tion.” 

Amount of debentures issued 
in 1950 was $9,475,000, and esti- 
mated for 1951 are debenture 
issues of $13 million. In 1944 de- 
bentures issued were $23,874. 

Total bonded debt of the city 
administration and school 
boards at the end of this fiscal 
year will be $38,288,027. The per 
capita debenture debt this year 
is $197, compared with $157 last 
year. 

Population increased from 
137,469 to 146,861 in the past 
year, In two years, the operating 
expenses of the city have in- 
creased by $2,434,003, or 25.52%, 
against an increase of 17.58% in 
population. 

It was only possible to main- 


‘Itain the city’s tax rate of 49.5 


LINE & CABLE 
ACCESSORIES, LTD. 
TORONTO, CANADA 


Saves approx. 20% in labor by reducing. wet pickling needs. 


Saves approx. 80% on changing acids and on general repairs 
to pickle tanks, 


Sn ue a aS a er 


OB Se a et eee 


Saves $899.04 per year on acid use. 


Thoroughly and uniformly cleans assembled parts whose com- 
ponents required different pickling times, 


& 


Permits hot dip galvanizing of fabricated articles without the 
risk of bleeding after galvanizing (no acids or wet fluxes). 


Cleans welds as easily as virgin metal to allow 100% coverage 
with zinc coating. 


\@ 
6 
9 


Eliminates galvanizing rejects due to burned-in sand on 
castings, 


Reduces maintenance costs. 


Increases the productive capacity of the galvanizing depart- 
ment enabling them to do jobbing work. 


+o ween, 


WILL PAY FOR {TSELF IN 2 YEARS 


Wheelabrator effects important savings in any shop, large or 
small. In most cases these savings are sufficient to feturn the 
entire investment within 6 to 18 months. An expert analysis of 
your cleaning problem by one of our engineers will show you 
definitely how this can be done. Write today for full information. 


Canadian Representative 
ROBERT A. CAMPBELL 
106 Adelaide St, W., Toronto, Ont. 


Send for catalog No. 74-B. It gives complete 
information on all phases of t - cleaning. 


WHEELABRATOR & EQUIPMENT CORP. 
993 S. Byrkit Street Mishawake 22, indiana 


| Power 


J interested 


mills due to a revaluing of land 
by the assessors, giving an 
increase in assessment of $8,379,- 
015. 

Under a five-year development 
plan, the amount originally 
estimated for capital expend- 
itures in 1950 by the city was 
$6,556,920. Actual figures turned 
out to be $14,242,260. 

The 1949 record of $40 millions 


Interprov. Utilities 
Expected To Sell 
Hull Assets First 


OTTAWA (Staff) — Meeting 
here last week of shareholders of 
Interprovincial Utilities, Ltd., 
paves the way for the sale of 
further assets formerly owned by 
Ottawa Light, Heat & Power Co. 

Ottawa LH&P sold its main 
assets to Ottawa Hydro for $7.6 
millions and most of its remain- 
ing assets, including a gas busi- 
ness in Ottawa and an electric 
utility distribution system in 
Hull, were transferred to a new 
company formed for the purpose, 
Interprovincial Utilities, Ottawa 
shareholders received 
shares of the new company on a 
share-for-share basis, They have 
also had two distributions, one of 
$20 and one of $2 a share, and 
it’s believed still another may be 
forthcoming of around $2% a 
share before the old company is 
finally wound up, 

At thg special meeting of Inter- 
provincial Utilities shareholders 
here last week, company receiv- 
ed power to sell the gas company 
and the Hull assets and to wind 
up the whole concern. 

* Thought likely to be the first 
to be sold, after shareholders’ 
approval are the Hull assets in 
which both the City of Hull and 
Gatineau Power Co. have been 


stated in some quarters here that 


ja deal is now pending. If the 
it would mean}. 


sale goes through, 
a cash distribution to Interpro- 
vincial shareholders, ‘including 
possibly some of the company’s 
working capital not needed after 
the business has been disposed of. 
J. R. Findley of F. H, Deacon 
& mom Toronto, was elected a 
direc replacing 
Quain, K.C., Ottawa. 


in the past. It is|tasn 


worth of building permits has 
been surpassed in the first nine 
months of i950. Besides con- 
tinued rapid residential construc- 
tion, there have been built a large 
number of new factories. This 
has been so much the case that 
a new industrial area for the 
city has had to be allotted. 


In the Kingsway industrial 
area, the following firms have 
either erected buildings or are 
planning to do so between now 
and June 30 of next = year: 
Weston’s Bakeries, large modern 
bakery; General Steel Wares 
Ltd., fabricating plant; Mac- 
Donald Sheet Metal Roofing Co., 
fabricating plant; Alberta Bed- 
ding Co.; Western Cartage & 
Storage Co., warehouse and di- 
stribution plant pool car; Fire- 
stone Tire & Rubber Co. 
warehouse; Crane Co. Ltd., ware- 
house; Kraft Foods Ltd., ware- 
house and cooler plant; Parkhill 
Bedding Co., warehouse Western 
Grocers Ltd., warehouse; Inter- 
national Harvester Co. ware- 
house and distribution yard. 


It is anticipated that all the 
lead in this area will be disposed 
of very shortly and that portion 
of the Prince Rupert Golf Course 
(recently acquired by the city) 
which has been allotted for In- 
dustrial purposes will probably 
be disposed of during the re- 
mainder of 1950 and in 1951 with- 
out any trouble. 


In another area, the C.N.R. has 
leased a large amount of land. 
Concerns now ,operating or plan- 
ning on. building include: 


Canadian Kellogg Co., fabricat- | 


ing plant; Sturdie Propane Co., 
Corrugated Concrete Pipe & 
Culvert Co.; Massey-Harris Co.; 
Steele Robertson Co., seed clean- 
ing and storage plant; Hudson’s: 
Bay Oil & Gas Co.; Alberta 
Seed -Growers Co-operative; 
Curtis Hoover Industries; 
Hancock Lumber Co.; and 
George E. Failing Supply Co. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


DETROIT INTERNATIONAL 
BRIDGE CO. & CANADIAN TRAN- 


SIT CO. operating revenue for the | 
nine months ended Sept. 30, 1950, |; 


amounted to $885,764 compared with 
$816,301 in the corresponding 1949 
period. After all charges, including 
$3,421 for depreciation, $165,085 for 
American and Canadian income tax- 
es and $2,977 adjustment on conver- 
sion of Canadian to U.S. dollars, net 


profit for the period was $399,250’ 


($289,375). Consolidated balance 
sheet as at Sept. 30, 1950, showed 
current assets at $1,005,345 and cur- 
rent liabilities at $161,258, leaving 
working capital of $844,087. Fixed 
assets were carried at $2,767,411 after 
allowance of $36,004 for depreciation. 
Earned surplus forward was $399,- 
250 ($995,169) in the nine-month 
period. . 
CONS. INCOME ACCOUNT 
Years Ended July 31: 1950 
Oper. profit$ ........ $468,251 
: 207,109 
13,932 
95 


Less: Deprec. eeeeeeee 
Mtge. int. , 


Common ¥ i Se J ce St 
“ Paid eeteeteeeeetee 


CONDENSED CONS. BALANCE SHEET 
As at July 31: 1950 1949 


$6,472 
2,419,032 

3,837 
279 6,262,510 
57,737 
eereeseseseee D> 75,404 
Investments ...ccevers 275,448 

Fixed assets eeseesere 

Total assets ..,.00+0 
Bank loan ......+++08 
. etc., Pay. 
Total curr. Hab. eree 
Res. for . & on 
cuins assets .....+++ 
weceee 2 368 2,121,459 
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3,446,162 


Working 


3,291,480) 


New Ap tions and {deas Gathered from 
or eirna Wie eettoce oF ities in Canada for the First Time 


cracking in cold and softenin 

in hot weather, and reduc 

danger of skidding on wet roads. 

Ice formation is claimed to be 

reduced, Reclaimed or synthetic 

rubber has proven noneffective. 
s + at 


Dry Yeast 


New dry yeast now available for 
consumer use claimed easier to 
use, faster dissolving and faster 
rising; keeps five to six months, 
and longer if _ refrigerated. 
Product is packaged in nitrogen, 
in airtight, moisture-proof metal 
foil container to insure fresh- 
ness. x 


Handy Pad 


A leather pad to protect work- 
er’s hand features a snap fast- 
ened adjustable strap for snug 
fitting and comfort. Pad is said 
to prevent hand injuries when 
handling brick, metal sheets, 
sharp edged castings, etc. 
« oe + 


Mist Sprayer 

Not affected by weather, new 
orchard mist sprayer can be 
used in the rain, sprayed with 
or against the wind. Sprays from 
100 to 300 trees in 30 to 40 min- 
utes from one 300-gallon tank 
load. Said to cut cost, labor and 
time, sprayer handles both old 
standard insecticides and fungi- 
cides and new _ concentrated 
materials. 

* * + 


W ater proofs 


Packaged in bomb-type dispen- 
ser “Dri” can be sprayed on all 
types of fabric to make them 
water repellent, company 
claims. 
& * “ 
Legal Mimeograph 
Especially designed for produc- 
tion of multiple copies of legal 
documents, new mimeograph 
stencils eliminate the need for 
using marginal lined paper; line 
is die-impressed into the stencil 
and reproduces when copies are 
mimeographed. Said to reduce 
labor and material costs giving 
high quality copies at same 
time. 


Build Zoos or Trains 


Tenite plastic building blocks 
snap together with rustproof 
fasteners giving great scope of 
objects for children to build. 
Blocks come in_ contrasting 
chip-proof colors and are non- 
toxic and easily wiped clean. 
~ ~ a 


Traction Tires 


New mud and snow auto tire is 
said to stop cars 40% quicker 
on ice and 64% faster on snow 
because of cleated treads which 
penetrate snow and increase 
traction. 

e a * 


Guards and Guides 


Made of plastic, new fluorescent 
lamp guard is said to reduce by 
80% time needed for installa- 
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as TOMO 
SubWaY GHoUs 


tion of usual lamp _ guards. 
Guard is clipped on each socket; 
no screws or nuts to bother 
with. Also said to prevent 
dangers in changing fluorescent 
lamps; terminal pins of lamp 
are guided by mechanism into 
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hands at dirt-moving, chOose new 
Internationals. When Rayner Construc- 
tion Company, Toronto, commenced their 
big “cut and cover” contract on “Carmda’s 
first subway,” it was with new Internation- 
als to truck the muck and dirt. 3 


Toronto watches its five-mile subway 


dream come true as Rayner’s proud fleerof 
twenty International 
wheelers with ten-yard dump bodies, ease 
oetraey ts loads up the steep ramps— 
s away two miles to the fill—an 

back for more, fast as the gluttonous 


hefty six- ® 
‘eh, 


-190’s — 


get 


shovels can dish it out. 


And the owners aren’t the only ones 
happy about the extra-value performance of 
these new heavy-duty engineered Interna- 
tionals — operators are enthusiastic too. 
They like the new kind 6f comfort and ease 


of handling that new Internationals bring. 


They like 


How about a 
Trucks handle your 


e “working conditions” in that 
new, roomy Comfo-Vision Cab. , 


Yes, those comfortable cushions — that 
one-piece, curved sweepsight windshield— 
that super-steering, have meant a*new deal 
in comfort and safety for truck drivers! 


new International 
auling? Remember, 


no matter what trucking problem you face 
— whether you haul dirt or delivery — 


ies — there's a heavy-duty engineere 


Inter- 


national truck specialized to do your jobs 
better and save you money. Get in touch 
with your International Dealer or branch 


for all the facts now, 


4 


INTERNATIONAL TRUCKS ARE MADE IN CANADA AT 
HARVESTER’S CHATHAM WORKS, CHATHAM, ONTARIO 


eee ls ce 


INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED, HAMILTON, ONTARIO 


socket and lamp is locked in 
place. 

@ * e 
Less Noise 


New electric typewriter is silent 
from a very short distance, com- 


Now under construction in Sarnia Valley is Dow’s new 
million dollar plant from which will come hydrochloric. 
acid. When completed, this plant will be the largest 
producer in Canada, assuring Canadian manufacturers of 
a dependable supply of this important chemical. 

We would like to talk to you about your requirements. 


DOW CHEMICAL OF 


CANADA, LIMITED. 
MONTREAL ‘ REGINA 


pany claims. Other typewriters 


. must be anywhere from twice 


to 12 times as far removed to 
be inaudible. All typing opera- 
tions on new machine are per-* 
formed on keyboard. except 
insertion and removal of paper. 
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- How Picture Shapes Up in Food Industries 
In Production, Imports, Exports, Prices 


As Seen by Leading Grocery Authority 


How do prospects look in food “prices, 
production for 1951? Will there be any 
shortages? What ups and downs in prices 
are in prospect? How will the international 
situation affect the picture? Here’s a com- 
prehensive review of what’s ahead for the 
food industries, specially written for The 
Post by Canada’s outstanding authority on 
the food industries, B. T. Huston, editor, 
Canadian Grocer. 


By B. T. HUSTON 
Editor, Canadian Grocer 


Once again Canada has reaped a harvest. 
And in the main it has been good. But it 
“never happens that everybody is satisfied. 
What the weatherman benevolently dishes 
up for one, disappoints another. A lot of 
moisture is needed for the grass to produce 

, beef on the hoof and milk in-the cow. But 
an oversupply is bad for the beans and the 
wheat at harvest time. 

- So when price prospects are under review 
the analyst must consider the outlook from a 
variety of standpoints. 

Then, too, we in Canada depend to a great 
extent on countries all over the world for. 
food supplies, Coffee and tea, pepper and 
vegetable oils, dried fruits and fruit juices 
are import items, International developments 
have a bearing not only on these but on 
many we produce at home, 

Additional spice was added to the world 

‘ picture when the Korean Communists 
marched across the 38th parallel last June. 
That single surprise stroke created price 
havoc in foods everywhere. No one “knew 
whether it could be locally confined. Would 
the Kremlin’s stooges strike in India, Indo- 
China, in the Philippines, Iraq, Yugoslavia, 

Tibet or in Western Europe? 


Panic Buying Results * 


The many food shortages of World. War II 
still in the -public mind caused countless; 
numbers to rush into retail stores to Buy.On . 
certain commodities it was panic-buying. 
Sugar and.soap, shortefiing.and fats, spices 
and tea began to disappear at the rate of a 
fox hunt and up went prices. 

What of course isn’t often realized by the 
housewife herself is that it’s she, the cus- 
tomer in the retail store; who usually makes 
the price. When she and all her friends and 
their friends buy mére sugar than they need 
for current kitchen operations, retailers soon 
run short. She is prepared to bid up for 
what’s available so as to get more than her 
neighbor. 

When the Far Eastern disturbance broke 
out Mrs. Smith whispered to her neighbor, 
Mrs. Brown, that the Korean war was sure 
te spread, that she had laid in two or three 
hundred pounds of sugar, just in case. 
The scare passed: around as rapidly as a bit 
of scandal on the back concession line. Soon 
nearly everyone was panic buying. 

Merchants, anxious to serve their cus- 
tomers, all rushed bigger and bigger sugar 
orders into the wholesaler, the wholesaler to 
the refiner, and finally the refiner to the raw 
sugar producer. The latter then found it easy 
to get more money for his raws and up went 
the price all around. 


That’s what happened back in July and 
August. Raw sugar producers moved up 
their quotations on a world basis from 
around $4.15 per cwt. f.a.s. Cuba, to as much 
as $5.90, an increase of $1.75. In Canada as 
refiners came into the raw market to reé 
plenish their rapidly depleted stocks, they 
had to pay mofe and more, So their prices 
to the jobbers ran up in three or four suc- 
cessive increases, And the consumer: had to 
pay $1.35 per cwt. more for refined. Based 
on the higher raws it should have been more. 
Through her own anxiety to be assured of a 
long-time supply, she was responsible for a 
big intrease. And this was at a time when 
there was absolutely no need of it, since 
_ Sugar was in surplus supply. 


When Controls Apply 


Another important factor in gauging price 
trends in foods is government control. Where 
there are such controls—and we still have 
plenty of them yet in Canada—prices of both 
raw products such as wheat, cheese, hog 
products and other processed items such as 
* canned foods are automatically held up or 

increased. 7 

A case in point: last year in Ontario the 
Price of peaches from growers to canners 
was fixed by agreement under the provincial 
Farm Products Marketing Act. They cost 
processors $97.50 per ton for top varieties. 
(This year they were $5 less.) The Niagara 
crop was a bumper one and what the con- 


sumer market didn’t take as fresh couldn’t 
all be absorbed by the canners. (It eventually 
turned out that the packs were the greatest 
in history.) Some growers had unsold tons 
of peaches they were willing to market at 
half the fixed price. But a court action and 
heavy fine awaited any processor found 
guilty of buying under the fixed price. So 
peaches rotted under the trees. 

As to western wheat, which is strictly un- 
der government control, no layman can fore- 
cast the trend. As long as a minimum price 
is fixed and held the only thing that deter- 
mines fluctuation in flour and bread is over- 
head such as labor and supplies. 


Few Foods in COL Index 


Much has been said and written about the 
rise in the cost of living. Foods are accused 
of being the chief culprit. But what is not 
generally realized is that there are less than 


half a hundred food items in the index. 


Many of these have been moving up due to 
the strong purchasing power of the public. 

On the other hand we seldom hear any- 
thing about the thousands of food items out- 
side the index, many of which are lower. 

*The other day in an interview with a top 
executive in a‘ large retail firm doing mil- 
lions of. dollars turnover ‘each year, the 
writer asked how prices compared with a 
year ago. Company sales, the executive said, 
were going up beyond expectations. He had 
made a point of comparing the figures with a, 
year ago to see how much:the increase de- 
pended on higher prices and how much on 
physical volume. ; 

“I found,” he said “that in the over-all 
price picture there had been little change 
from last year, that almost the entire in- 
crease was due to our selling more merchan- 
dise.” 

Meats were up but fresh vegetables were 
cheaper. Many canned foods were lower but 
tea and coffee were higher and so on. 

As to the future, we in Canada can expect 
a good many lower prices in the coming 
months. That statement, however, must be 


qualified because of the international dis-. 


turbances. If anyone can say definitely that 
the Kremlin’ bear is going to hole-up for 
a good long time, that no more peaceful 
countries will be invaded, then we can fairly 
accurately say there will be reductions, 

But if Russia attempts to push her way 
through other states the opposite will be 
the case. 

We can also look for some higher prices 
because of particular circumstances sur- 
rounding certain commodities—in canned 
foods for one. What the net result in the 
cost-of-living index will be no one can say 


at this time. ‘ 
Free Dollar Effects 


A year ago, the United Kingdom and other 
British countries were sorely in need of 
United States and Canadian dollars. They 
couldn’t buy from us or from the Americans. 
We in Canada were painfully short of U. S. 
currency. What was.done to help the world 
monetary situation is now history. 

In our own case, the freeing of the Cana- 
dian dollar means some lower costs in buy- 
ing U. S. foods. It also means lower revenues 
will be obtained by exporters when they 
sell across the border, In the first instance 
dried fruits, juices, coffee, nuts, etc., won’t 
cost us as much as if the dollar were at the 
10% discount. In the second instance our 
beef cattle exporters will get only 5% pre- 
mium or later maybe none at all. 

If the pound sterling is not raised to a 
higher plane, imports from British countries 
will cost us,a little less. But it will be more 
difficult to sell them except that some are 


‘now getting better supplies of our dollars by 


sending us more merchandise. o 

After all, it’s the amount of spendable in- 
come available which determines price 
trends in general. So far the horizon doesn’t 
indicate any cloudy weather in the offing. 
This year the national product (income plus 
services) should top the $17 billions mark, 
well up over 1949 and an all-time reeord 
high. Population is growing and unemploy- 
ment is at a minimum. Wages are at a record 
high. 

As to the food business a few figures will 
indicate our improved standard of living. 


‘Back in 1941 the official Dominion Bureau 


of Statistics census showed sales of grocery 
and combination market stores in Canada to 
have been $567 millions. In its Jan. 1 issue 
last, Canadian Grocer estimated them at $1,- 
280 millions for 1949, So far this year again 
shows a substantial increase and the esti- 
mate is $1,400 millions for 1950, 

Main reason for this bright picture (apart 
from the higher prices over 1941) is that 


OT LCST Me lel MOTT TT 


.. 2nd Qtr... ot 


DBS Quarterly Indexes 
1935-392100 


Ist Qtr, 2nd Qtr, 


ccipinsutiuie Lees 


_ a stronger market on beef in 

_ If that materializes it naturally 

-@ bearing on price trend here. 
Margarine 


wage earners each year have been making 
more and more money. They, have more 
leisure hours as they don’t werk as long, 
more time to spend their money, more fancy 
and luxury foods from which to choose. As 
wages went up so did production and manu- 
facturing costs. \ 

True, those with fixed inchmes such as 
pensioners are having trouble making in- 
comes go around. But they are in the min- 
ority. 

Good times always mean high prices. More 
people have more money, and they bid for 
the merchandise available. And it’s better 
to Fave high prices and prosperity than low 
ones and a depression when there’s little 
money to pay for either staples or luxuries. 


Easier Trend in Bacon 


Dealing specifically with definite products, 
what are the price prospects? 

Take our pork products for instance. Pre- 
mature snows and frosts in parts of Western 
Canada have played hob with grain quality. 
Promising yields of top quality wheat on 
many farms have turned out badly. Instead 
of No. 1, a lot of it will grade no better than 
No. 3 or 4. That means reduced revenues 
for wheat farmers but more feed for live- 
stock—and more livestock. 

Acceleration upward of our hog population 
should be well maintained. Up to end of 
September slaughterings in 11 packing house 
centres in Canada—Toronto, Montreal, Win- 
nipeg, Calgary, Edmonton, Lethbridge, 
Prince Albert, Moose Jaw, Saskatoon, Regina 
and Vancouver—were 491,444 against 393,- 
366 in same period last year, up almost 100,- 
000. That’s one important reason why there 
has latterly been some easing off in hog 
prices. But so far the United Kingdom has 


‘got only a small percentage of the 60 million 


lb. of bacon and ham for which she con- 
tracted this year. From Jan. 1 to end of 
September we shipped across to her 44,- 
986,000 lb. But that figure included 27,972,000 
under the 1949 contract. That leaves only 


°17,014,000 lb. out of the 60,000,000 or 43,000,- 


000 more to be delivered (if it is). 

We haye been slow in these exports large- 
ly because of the meagre British ration and 
the strong demand on part of the people at 
home for the available supply. This in turn 
is due to two main reasons: 

(1) The high cost of beef, and 

(2) General prosperity throughout the 
country. 

From here in, however, with more feed 
available more hogs will be raised. Exports 
should be increased, providing Britain does 
not shave the ration too thin and is prepared 
to take her Wiltshire sides allotment. Early 
in October Ottawa announced a price in- 
crease on Wiltshire sides of $1.25 per cwt. 
for export. This means packers will now 
obtain at seaboard $34.20 for top grade 
against the former $32.95. This was done 
to encourage greater shipments to the United 
Kingdom as the fixed export price was be- 
low the domestic market. Even with the 
extra $1.25 it doesn’t bring the price up to 
what it has been in Canada. 

Ottawa, too, has announced that after the 
new year the U. S. border will be opened 
to exports of hog products. But prices in the 
U. S. at time of writing are well below ours. 
Our live weight price is probably 2c lb. 
above theirs and 8 or 9c on the dressed. 

Britain of course has contracts with some 
of the European countries and doesn’t seem 
to be any ‘too anxious to fulfill the one she 
has with Canada as she has to settle in dol- 
lars. At same time Canadians have been pre- 
pared to pay more than the fixed export 
price which was formerly $32.50 at seaboard. 

As to the future, everything points to a 
lower market in the offing. 


Beef Price Puzate 


As far as beef price trend is concerned, no 
one but an infallible crystal gazer could tell 
what’s going to happen. At the moment, 
several factors have come together to lower 
cost of steaks and roasts. They include trade 
and public reaction against the recently pre- 
vailing sky-high prices; also the fact that 
the market in Canada was out of line with 
that in United States. Then too with U. S. 
dollar premium of only 5% against the for- 
mer 10%, shippers have had to take less 
money. ' 

Inspected slaughtering of cattle up to Sept. 
30 in Canada was 930,298 against 1,003,468 
in corresponding period of last year, down 
over 73,000. But exports of beef on the hoof 
to the U. S. were 243,582 head compared with 
147,111, up 96,000. Dressed meat exports rose 
from 43,989,000 lb. in first nine months of 
1949 to 55,764,000 this year, up nearly 12,- 
000,000 Ib. 

Beef kill is usually stepped up at this time 
with cattle coming off the grass. But farmers 


latterly have been holding their herds since 


the price setbacks, waiting for more money. 
The switch to pork on part of many consum- 
ers in late summer and early fall had a 
further influence in taking the stiffness off 
prices, . 

The whole thing’s a puzzle difficult to 
fathom. We have had the peculiar situation 
of less cattle coming to the yards, abattoirs 
being unable to fill retail orders, yet reduced 
prices due to the trade and public being un- 
willing to pay what farmers wanted. And 
since Canadian prices have been higher than 
those in the United States our exports are 
easing off. It has been a battle between the 
farmer and the consumer. If one can guess 
who will first throw in the sponge he could 
pretty well gauge the next major price 
move. 

In the meantime abattoirs will be short of 
supplies if the price doesn’t go up. If it does 
there will be a flood of cattle. Yet they feel 


_ they’ve been too high for maximum con- 


sumption. 

Right now the United States is looking for 
new year. 
ould have 


production has been running 


.cidentally, 


Fifteen Cents an Issue, Six Dollars a Year 
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Here’s annual real cost of getting commodities to consumer 


Potatoes 
15 Ib 


: Eggs 
All grades, coz. 


Fluid Milk 
Quart 


Creamery Butter 
Lb 


Cheese 
Plain process, /2 Ib 


Beef 


Comm. quality, Ib 


Wheat Flour 
Lb 


White Bread 
| Lb 


Canned Tomatoes 
28 oz. tin 


_ By setting aside changes in price level, “real” costs, shown, 
provide rough measure of changes in marketing costs in terms of 
equivalent goods and services (measured in ‘‘constant cents’). 


close to eight million lb. a month. In first 
nine months of the year it totaled 69.6 mil- 
lion lb., up 16,522,000 from last year’s 53,- 
078,000. 

Those figures are significant when one 
studies the creamery butter production sta- 
tistics. They totaled 217,271,000 lb. in first 
nine months against 226,431,000 in corres- 
ponding period of 1949, down 9,160,000. (In- 
the Privy Council judgment 
leaves margarine safe as a Canadian prod- 
uct, subject to decisions of the provincial 
governments. ) 

Because of the difference-in price many 
customers are using margarine not only 
instead of butter but in, place of shortening. 
The reduced demand for butter has meant 
lower prices this past season. 

There will, of course, always be more but- 
ter consumed in Canada than margarine. Of 
total production of the two in first three 
quarters of the year, butter represents 76% 
and margarine only 24%. Production figures 
do not mean that the 69 million lb. of mar- 
garine took the place of that many pounds 
of butter as it’s used on the table. A big 
proportion of it is used for baking purposes 
and thereby replaced another acking house 
product—shortening. Butter in storage in 
nine principal cities as of Oct. 1 showed a 
decline of more than four million lb. While 
there will no doubt be the odd fluctuation 
from month to month, it looks as if prices 
this coming season may run below those of 
corresponding period a year ago. 


Short on U. K. Cheese 


Ottawa is having a tough time obtaining 
sufficient cheese to fill the United Kingdom’s 
1950 contract of 65 million lb. An early 
October report from the capital said that 
up to that time only 52,250,000 lb. had been 
delivered to the Dairy Products Board. And 
while 65 million is the amount in the con- 
tract, Britain has said she would take up 
to 80 millions. At the rate cheese has been 
tendered, and with current reduction in 
production, it doesn’t look as if the 65 mil- 
lion lb. will have been obtained until first 
of year at earliest. 

On Nov. 1, however, Ottawa announced 
it was discontinuing laying aside all Ontario 
and Quebec make for export, This looks as 
if the Old Country contract will not be com- 
pletely filled with the cheese purchased 
under the restrictive plan. On the other 
hand, it means there will be more than ex- 
pected for domestic consumption. It may 
mean too that the price in Canada will move 
up so that factories will be able to pay the 
farmer more for his milk. 

Cheese factories in Western Ontario have 
been selling a lot of the milk they get to the 
dairies to be consumed as fresh milk instead 
of making cheese. In this way the farmer 
could obtain more than $4 per cwt. whereas 


at the fixed export cheese price of 26%c he. 


got only about $3. Condenseries paid a price 
between the two. 

It’s understood the Government has pretty 
well disposed of the uncolored cheese it 
bought over a year ago and which wasn’t 
taken by the United Kingdom. There has 
been considerable waste t~ this cheese as it 
was not properly cured and paraffined which 


means Ottawa will have taken a substantial 
loss. 


Flour Exports Up 


In case of wheat it’s the byproduct, mill- 
feeds, that determines the price of flour and 
through it that of bread and biscuits to a 
large extent. 


The more millfeeds produced, the lower 


the price. And when they go down flour 
trend is upward. 


The hard western wheat is the one used 
for bread. Latterly there has been a stronger 
export demand for western wheat flour not 
only from the United Kingdom but from 
the Philippines, China, Hong Kong, Ceylon, 
Malaya, Jamaica, British Guiana, Barbados, 
Trinidad, Cuba, Latin America and other 
countries, Naturally this means a speeding 
up in operations. As a result there are more 
millfeeds for sale and the price went down 
early in October about $10 a ton. This has 
tended to strengthen flour. 

The early frosts in Western Canada ruin- 
ed much of the top quality wheat, leaving 
what looks like an excessive amount for 
feeding purposes. Price of best wheat was 
around $1.98 per bushel Fort William basis. 
When our dollar went free it got down to 
around $1.9242. The Federal Government 
has put a minimum on No. 1 of $1.40 in U. S. 
funds under the International Wheat Agree- 


Wartime Peak 
1945. 19.3c . 


Source: Economics Division, Marketing 
Service, Federal Dept. of Agriculture 
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ment and that’s what is being paid on early 
deliveries. Western farmers think this mini- 
mum should be raised. They say they lost 
$400 millions during the war through the 
Government’s deal with United Kingdom, 
that they subsidized the Canadian public at 
the time with cheap wheat and flour. Now 
they want some of this money back. But 
Ottawa isn’t likely to listen. 

A short time ago flour strengthened by 20c 
per bbl. in each of two increases. But there 
was a drop of 20c when fhe dollar was freed 
so net result is 20c higher. As farmers are 
demanding a premium for top quality wheat 
it looks as if the Western wheat flour will 
continue firm. This depends largely of course 
on continuation of good export markets. 

It’s flour from the soft winter wheat in 
Eastern Canada. that is used by the biscuit 
and bakery industry. The Ontario and Que- 
bec crops were badly sprouted because of 
excess rain during harvest season. A few 
counties escaped but many of them ran into 
trouble, with practically nothing but sprout- 
ed wheat. It’s not expected there will be any 
increase before the new year because most 
mills have made their contracts with buyers 
up to that time. A five million bushel in- 
crease in production of good soft winter 
wheat in Ontario was expected but damage 
done by the wet weather has offset this, 

So, as indicated above, the trend looks as 
if the biscuit and bakery firms may have to 
pay more for top quality flour by late win- 
ter or spring, with feeds to stock raisers 
easier. 


Canned Salmon Holds Firm 

What salmon packers in British Columbia 
would like to know is why the sockeye 
crossed them up so badly this year. 

Early in 1950 they were anticipating at 
least a 600,000 case pack. But come Septem- 
ber so few were going up the Fraser to 
spawning grounds that the Government 
called a halt to further fishing operations 
with the pack only 400,000 cases. And that 
in a sockeye cycle year! The Government did 
relent a little when some further schools 
were noted. Nevertheless these latter proved 
disappointing and the season has ended 
with an output around 410,000 cases, down 
nearly 200,000 from the early forecast. Since 
the established price at the coast was $33 
per case that means a drop in expected 
sockeye revenue of $6.6 millions. To offset 
this there have been 150,000 more cases can- 
ned than last year which at $33 re-estab- 
lishes this lost revenue fairly well. 

Coho pack has been a bigger failure, at 
only half the output of a year ago. Some 
firms have nothing at all left in cohos to 
offer and it’s second top grade. Pinks ran 
true to form with, as expected, a pack -of 
445,000 cases or 255,000 under 1949. Last 
year, however, was a cycle one for them; 
this was not. The lowest grade ketas (chums) 
is up about 190,000 cases but it’s not a type 
that commands either much money for the 
packer or respect from the Canadian con- 
sumer, , 

Main reason the coho output was. down 
was that canners could*not compete with the 
fresh market. Both Canadian and United 
States buyers were prepared to pay more 
for fresh cohos than the canners could offer. 

Months ago the United Kingdom contract- 
ed for $5 millions worth of salmon including 
the various types except ketas, With pinks 
short, the British will get a larger percent- 
age of the available sockeye than was ex- 
pected, about 80,000 cases, against 60,000 last 
year, They get 67,000 cohos or nearly all of 
it and 82,000 pinks. Belgium, Italy, South 
America and other countries want some of 
our salmon so that with an over-all] pack of 
say, 1,400,000 cases or less, it doesn’t appear 
we're going to be much ever-burdened with 
surpluses. 

When sockeye advanced a couple of years 
ago and held last year to argund 40c for a 
half pound tin at retail, many said the con- 
sumer wouldn’t touch it. But she never 
blinked an eye at the price so there has been 
little or no carryover. All this suggests a 
continued firm market in succeeding months. 


Canned Foods Rising 
Last year saw several reductions in can- 
ned vegetable and fruit prices but now the 
trend has turned. The respective sizes of 
packs plus cost of raw materials, labor and 
other overhead, on top of demands of the 

trade and public make the prices. 
Back in 1948 DBS figures showed, for in- 
stance, that canned tomato output went over 


the 3.3 million case mark, well above the: 


five-year average of 2.1 million. There was 
naturally a holdover into 1949 when pro- 
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cessors restricted contracted acreage. This 
resulted in a reduced output of 1,855,000 
cases, or ‘about average consumption. But 
there was no shortage due to the previous 
carryover. Prices slid 50c a case to the trade, 
or less than production costs in certain in- 
stances. Some canners with the capita] began 
buying from others forced to sell to pay off 
the banks and growers. They put the goods 
away in storage knowing they couldn’t 
duplicate such low prices this season, These 
canners have latterly been making a hand- 
some profit on their buys, upward of 50c 
a dozen or $1 a case on choice 28-0z, con- 
tainers. 

This year not only was tomato acreage 
lower, but unfavorable ripening weather 
plus late September frosts cut operations 
short. Result: Canadian pack estimated av 
between only one million and 1,250,000 cases, 
smallest for many years. That means higher 
prices. 

Same set of circumstances affected tomato 
juice. In 1948 the output was a record at 
over 4.7 million cases. It fell to 2,380,000 last 
year and this year will be still lower. Juice 
today is being offered the trade at 15 to 25c 
per ' doz. 20-oz. tins for fancy quality over 
last year. Cool weather, frosts, rain, and 
lack of sunshine in September not only cut 
the pack but the quality as well. 


The Canned Corn Picture 


Corn packers in Canada last year went 
haywire in their operations, Pea acreage 
was severely cut because of heavy carry- 
over from 1948. So the canners went in for 
corn—and in a big way. Output was over. 
4.5 million cases constituting a record. It 
compared with a four-year average produc- 
tion of two million cases, and average con- 
sumption about the same. That meant cheap 
canned corn, And this cheap corn attracted 
the housewife’s fancy so that a lot of it has 
been consumed. 

This year canners drastically cut acreage 
to around 14,000 acres in Canada against 
more that 41,000 last year. It’s too early yet 
to gauge size of the pack but it will be 
well down. No scarcity looms in corn as we 
still have a big balance from last year. Reduc- 
ed acreage, nevertheless, is tending toward a 
price corrective so that we should see a bit 
of strengthening in packers’ ideas. 

Incidentally, two or three Ontario canners 
have gone into bankruptcy in the last .two 
years, merely because they were having to 
dispose of packs at less than cost to satisfy 
the banks and other creditors. Growers lost 
many thousands of dollars in the failures. 
This led the Ontario Government ast 
spring to father a scheme to ensure growers 
getting their money. Unless a_ processor 
could satisfy the bank and the Government 
that he had the necessary capital, he had 
to pay for the produce in a few days after 
receipt or couldn’t get any more. This 
scheme resulted in at least 14 vegetable can- 
ners in the province not operating at all. In 
addition four or five branch plants were 
closed by larger firms. Nor did several home 
canners operate. 

The heavy canned pea surplus of two 
years ago was corrected in part last year. 
In 1948 Canadian output hit a record high 
of over 3.9 million cases, close to a million ° 
above consumption, Acreage was cut last 
year and the pack reduced to 2.3 millions. 
This year it’s up slightly to approximately 
2,460,000. 

The above figures and facts on our three 
main vegetable products indicate the un- 
profitable 1949 situation for the canners is 
disappearing and that they are now in a bet- 
ter financial year with higher prices but re- 
duced packs. 

There hasn’t been much of a problem in 
past couple of years over canned fruits. 
Peach outputs in 1948 and ’49 were highest 
in history but due to reduced packs of pears 
and some of the other fruits, they have 
pretty well gone into consumption. This 
year’s pack, with sugar up $1.35 cwt., is 
costing more. It will be down in volume 
and consequently market will be higher al- 
though not much on a single tin. Ontario 
packers have had to pay more for Bartlett 
pears than in 1949 but they couldn’t agree 
with growers on prices for the Kieffers, so 
they had to be arbitrated. The arbitrator 
finally fixed the price for No. 1 grade at $15 
per ton more than last year. The crop is 
estimated to be down’ 39% with Bartletts 
down 33%. 

As new packs are coming on a bare mar- 
ket we can look for price advances, 


Freeing Import Controls 


Government controls, long a _ bugbear 
from a trade standpoint are gradually being 
thrown into the discard. A month or more 
ago rice went free and anyone who wanted 
to import it from then on could do so. 

Last July some banned items such as dried 
apricots, peaches and pears, were placed on 
quotas and limited U. S. entries permitted. 
That meant unrestricted imports from Aus- 
tralia and South Africa. A few weeks ago 
Finance Minister Douglas Abbott announced 
all import restrictions would come off with 
the new year, thanks to the increase in our 
U. S. dollar inventory. More of these dried 
fruits will then be coming from the U. S. A. 

Canned fruit quotas will also be off, mean- 
ing more competition for our.own products. 
Incidentally, California prices on most dried 
fruits including apricots, prunes and raisins 
are away up this season largely because of 
short crops, and government requirements 
for overseas shipments. Raisins at the coast 
at time of writing are costing twice as much 
as two or three months back. Apricots are 
so high that sales will be limited. The firm- 
ing of our dollar in the free market wiil help 
to ease the price strain. 


Lower Coffee in 1951? 


All signs point to cheaper coffee in late 
winter or early spring, for in Brazil, the 
world’s largest producing country, a much 
greater harvest is expected at that time. 

The coffee market has shown consistent 
strength now for a year and half. Our imports 
in 1949 were more than 98 million Ib. (green) 
the largest in history. That's twice what 
they were before the war. Coffee loses 16% 
in roasting and grinding. So the 98 millions 
become 83 millions ready for the percolator. 
We don’t consume that much in a year 
although our consumption has been going up 
rapidly. Heavy buying by importers nearly 
all 1949 in an endeavor to keep ahead of 

(Continued on page 28) 





Domestic Flour Business Up, Export Outlook Uncertain 


| Drop in Overseas Demand — 
Cuts Output in Past Year 


Despite a good domestic busi- 
ness, flour production in the crop 
year ended July 31, 1950, showed 
a slight drop from the previous 
year, 


export business well below earlier 
postwar levels, there’s been a 
great scramble for domestic 
bakers’ business and ‘prices have 
been pared to the bone in the 


Production for the 12-month | Process, millers say. 


period amounted to 20.3 million 
barrels compared. with 20.4 mil- 
lion barrels a year earlier, a drop 
of 0.4%. Exports of wheat flour 
were off 6% at 10 million bar- 
rels. The weighted average of 


working capacity for the latest; 1,001-5,000 ....... 17 
crop year was 67.89% compared |501-1,000 ..sesoe- 
with 64.3% the year before and | 301-500 


80% in 1947-48. 


Also lowér in the last crop year | 51-100 ... 
was the output of oatmeal, rolled | 50 or less «....... 32 


oats and mill feeds. Mill feeds pro- 
duction in 1949-50 amounted to 
693,507 tons, down 1,839 tons from 
the previous year. Rolled oats out- 
put was down to 102.9 million lb. 
from 109.1 million in 1948-49 and 
oatmeal, 5.2 million lb, from 7.4 
million. Production of corn flour 
<and meal rose to 13.6 million Ib. 
from. 11.6 million lb. the previous 


year. 


There has been some improve- 
ment in export business in the last 
two or three months with the re- 
turn of buying by the United 
Kingdom. The U. K. stopped buy- 
ing for about four or five months 
earlier this year, but lately it has 
been ordering here once more and 
in’ quantities larger than at this 
time last year. 

However, it’s reported that Brit- 
ain will take only 300,000 tons of 
flour in the~ current crop year 
compared with 400,000 last year. 
All British purchases now are 
under the International Wheat 
Agreement, whereas last year 
they were about two thirds ECA- 
financed. 

Millers are loath to go out on 
a limb regarding the export out- 
look, Many of the mills are busy 
now, mainly thanks to current 
U. K. business, and it looks as 


at a pretty good level until the 


} 
| 


though operations should remain 


end of the year anyway. 

Domestic business has shown | 
some increase, and volume is ex- | 
pected to continue on the up- 
trend. Mill operators say, how- 
ever, that profit margins have 
been reduced by the heavy com- 
petition among companies for a 
share of the available market at 
home. In many cases, it’s said, 
mills are losing money on their 
flour operations. Only bright spot 
seems to be in their other jines— 
cereals, packaged foods, and feeds, 
for example—in which they have 
been building sales steadily. 

One .of the root causes for the 
cut in earnings of milling com- 
panies, officials say, is the resist- 
ance to increases in prices of end 
products such as bread. 

Wheat has jumped in price from 
the wartime controlled level of 
76c a, bushel to $2.06 and’ more 
recently $1.89. Thus wheat has 
jumped in price 150%. and bread, 
for instance, only half that. With 


Here’s DBS breakdown of the 
number of mills in Canada at the 
beginning of this year: 

Daily Capacity Number Total 
(barrels) (barrels) 

5,001-13,000. ...... 33,100 

44,520 

9,950 
5,000 
8,000 
3,985 

1,394 


4 
12 


eeeveeere 12 
101-300 eeeeeeeeee 42 
eeeeeece 45 


164 105,949 


Canada Rice 


Canada Rice Mills Ltd. imports 
rough rice and mills, packages 
and distributes polished rice and 
rice by-products throughout West- 
ern Canada. It was incorporated 
in 1929, combining the rice 
business formerly conducted by 
Martin & Robertson Ltd. and 
Imperial Grain & Milling Co. 

Warehouses, and a mill having 
grinding capacity of 35 tons of 
rice daily, are operated on 4% 
acres of property on the south 
shore of Lulu Island, 15 miles 
south of Vancouver. The property 
is served directly by rail, and 
warehouses and mill are connec- 
ted with the company’s 365-ft. 
wharf, capable of berthing deep 
sea shipping. 

Net profit for 1949 of $108,019 
Was up from the previous year’s 
$63,245. Working capita] at Dec. 
31, 1949 dropped to $267,804 from 
$314,637 a year earlier. Accounts 
receivable fell to ($129,731) and 
inventories rose to $763,184 
($584,483). Bank loan was higher 
al $467,200 ($374,438) and ac- 
counts payable, at $156,690 ($36,- 

73). 
Capitalization, at Dec. 31, 1949, 
consisted of $150,000 authorized 
and issued, $65,716 outstanding, 
5% first mortgage sinking fund 
bonds and $250,000 authorized, 
$230,000 outstanding, $100 par 
common shares. 


Canada Starch 


The Canada Starch Co, manu- 
factures corn starch, corn syrup 
and salad and cooking oil; glucose 
for confectionery, baking, canning 
and medicinal use; dextrose sugar, 
dextrines, steepwater for growing 
penicillin mold. Other special 
bulk products are sold to paper 
mills, textile mills, tanneries, ex- 
plosive manufacturers and steel 
foundries. Chief by-product is 
“Edwardsburg Gluten Feed” a 
cattle feed. 

The.company is 2 consolidation 
of the Edwardsburg Starch Co., 


founded in 1858, the Brantford|the United Kingdom, Norway, | 
Starch Works Ltd., and the Im-/| The Orient, West Indies, Central | 


perial Starch Co. Plant, at Card- 
inal, Ont., includes a corn oil re- 
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The Most 
and the Best 
Food for the Money - - - 


Milk is one of Canada’s big industries. 


It is essential to health here and—as cheese, 
butter and in concentrated form—it helps to 
build up the nations abroad. 


It is nature's most nearly perfect food. For it 
contains — in easily assimilated form — 
minerals, vitamins and fats vital to growth 
and stamina. 


Milk is also the most economical item in the 
food budget. 


Millions have been invested in Canada to 
install the most modern equipment to safe- 
guard its quality so that it can be delivered— 
eer fresh, rich—to Canadian homes every 
Dominion Dairies play a leading part in this 


industry, operating 
throughout Canada. 


DOMINION 


Montreal 


finery for the production of salad 
and cooking oil. 

The company showed improved 
sales and earnings in 1949 due to 
an increase in production, a very 
high return from by-products, and 
an improvement in efficiency of 
to $541,558 from $279,980 for 1948. 
Earnings per preferred share 
were nearly double for 1948 fig- 
ures, amounting to $17.65 against 
$9.12, Common earnings ‘Were 
$5.51 per share ($1.10 the year be- 
fore). Working capital increased 
to $2,769,682 as Dec. 31, 1949, com- 
pared with $2,405,923 at the end 
of 1948. 

Expenditures on fixed assets 
were lower in 1949, amounting to 
$129,938, but the company expects 
that greater expenditures will be 
made this year to keep up with 
modern developmients, 


Copeland Flour 
Mills 


Copeland Flour Mills Ltd. 
operates a hard wheat mill at 
Midland. with daily capacity of 
2,500 bbl. Recently the company 
put into operation a complete new 
Henry Simon plant at Midland, 
capacity of which is 1,300 bbl. per 
day. The new unit, at present, has 
the distinction of being the largest 
pneumatic flour milling installa- 
tion in the world and embodies 
the latest milling equipment on 
this continent, President R. J. 
Pinchin tells The Financial Post. 

Capital stock outstanding at 
Sept. 15, 1950 consisted of 8,042 
shares, 6% cumulative $25 par 
preferred stock and 18,270 shares, 
no-par-value common shares. Ar- 
rears on the preferred . shares 
amounted to $18.124 per share, 
unchanged from Jan, 3, 1949. 

Operating and financial state- 
ments are not available for pub- 
lication as all outstanding stock is 
controlled by private interests. 


Internat. Milling 


International Milling Co. is 
engaged in production of hard 
wheat flour, oatmeal, rolled oats, 
cornmeal, poultry feeds and by- 
products. The company operates 
| mills and terminal elevators in 
| Canada and the United States 
| with combined daily capacity of 
| approximately 940,500 cwt. of 
flour and 2,700 cwt. of cereal. 
Combined storage capacity of 
country and terminal elevators is 
28 million bushels. Products are 
;sold under the trade 
i“Robin Hood,” “Seal of Min- 
/nesota,” “Cinderella,” “Goldrim,” 
\“Velvet,” “Tea-Time,” and 
| “Capital.” The Canadian business 


|is conducted under the name of 


|Robin Hood Flour Mills Ltd., a 
| private company, the entire issued 
First Preferred and Common 
'stock of which is controlled by 
| International Milling Co. 


The business is largely domestic | 
|in Canada and the United States, | 
but’ under normal conditions an | 


| 
: : ; s 
| export business is carried on with 


'and South America and Africa. 
A two-thirds interest held in a 


Children need at least a 
quart of milk a day — 
adults, a pint, 


or controlling 27 plants 


DAIRIES LIMITE 
MONTREAL . | 


OPERATING 


tr 


‘ 


Acme Farmers Dairy Ltd. 
Teronto = 


Crescent Creamery Co. Ltd. 
Winnipeg 


names | 
quarterly payment of 40 cents 





} 
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United States subsidiary is under 
option for sale, it was stated in 
the 1949 annual report. Invest- 
ment in this company was carried 
separately in the balance sheet at 
$83,394. 

Consolidated net profit for the 
fiscal year ended Aug. 31, 1949, 
amounted to $2,296,230 compared 
with $4,696,906 the previous year. 
Consolidated working capital 
amounted to $24,738,065 at Aug. 
31, 1949, an increase from $23,- 
504,549 at the end of the previous 
fiscal year.. Results for the fiscal 
year just ended are not yet 
available. 

The common stock of the com- 
pany was subdivided on a four- 
for-one basis in January, 1949. No 
dividends have been paid on this 
new common stock. Earnings per 
share of common stock last year 
were $2.25 ($4.42 a year earlier, 
taking into account the stock 
split). 


828. These decreased profits re- 
flect the keener competition due 
to a decline in sales volume due 
to the less of certain export mar- 
kets, President J. J. Page states. 
The outlook for 1950 was for the 
continuance of highly competitive 
conditions in both domestic and 
export markets. 

Commercial feed facilities have 
been extended and motor delivery 
equipment replaced in the past 
year, 


Mt. Royal Rice 


Mount Royal Rice Mills is en- 
gaged in the importation of 
unmilled rices from rice growing 
countries around the world, mill- 
ing them into whole grain rices 
and other products such as rice 
flour, ground rice, rice meal, rice 
middlings and brewer’s rice, and 


distribution of these products for 


consumption in Canada. During 
the war, rice supplies came ex- 





Lake of the Woods 


Lake of the Woods Milling Co., 
is engaged with two subsidiaries 
in milling flour and commercial 
feed. Its chief brand of flour, as 
well as the cereals, oats, cracked 
wheat granules are all marketed 
under the trade name “Five 
Roses.” 

Mills. are located at Brantford, 
Medicine Hat, Portage la Prairie, 
and two at Keewatin. Combined 
capacity is approximately 15,000 
barrels daily. The company 
operates 110 grain’ elevators 
throughout Canada, with a com- 
bined capacity exceeding 3,500,000 
bushels. 


Extensive water power rites! automatic handling between dif-| 


clusively from the Americas and, 
due to the unsettled conditions in 
Far Eastern rice producing coun- 
tries many prewar sources of 
supply are still closed. However, 
ample supplies are now available. 

Due to substantial economies in 
operations, net profit for the year 
ended April 30, 1950 was up 40.7% 
over the previous year despite 
little change in total sales. Net 


milling of flour, feed and cereals. 
Commercial production of wheat 
starch and wheat gluten was com- 
menced in 1944. Products include 
“Ogilvie Flour,” “Ogilvie Oats,” 
“Wheat Hearts,” “Vita ‘B’ 
Cereals,” “Tonik,” “Wheat Germ,” 
“Pot” and “Pearl” barley, “Farine 
Chef Royal,” “Scotch Oatmeal” 
and “Miracle Feeds.” A line of 
ready-mixed cakes, buns, etc. 
was introduced in 1947 in view of 
the trend toward the use of ready 
mixes in home cooking. 

The company operates ten 
mills, two at Montreal, three at 
Winnipeg, one at Fort William, 
and two each at Medicine Hat and 
Edmonton. Combined daily 
capacity is 50,000 bags of flour, 
feeds and cereals, The company 
also owns nine terminal elevators 
and 137 country elevators located 
in various parts of Western 
Canada, having. total storage 
capacity of approximately 9 mil- 
lion bushels of wheat. Its ware- 
houses have capacity of approxi- 
mately 450,000 barrels of flour. Ih 
addition to its mills and elevators, 
the company owns a plant for 
making cartons and other con- 
tainers. 

The company in 1948 brought 
into operation a new flour mill at 
Montreal with capacity of 5,000 
bbl. a day and a new feed mill at 
Edmonton. It has recently com- 


profit amounted to $143,713 com- | pleted its construction program at 


pared with $102,119. This worked 
out to $2.40 ($1.70 in 1949 fiscal 
year) per common share. Working 
capital increased to $545,554 as of 
April 30, 1950 compared with 
$453,894 a year earlier. 
Improvements to facilitate 


are also owned on the watershed | ferent parts of the plant, were 
between Lake of the Woods and | made at a cost of $23,799. Plant 
Winnipeg River. Developed power | and equipment were appraised for 


from this is sufficient to operate 
the two 5,000-barrel flour mills at 
Keewatin. 

A subsidiary, Inter City Baking 
Co., operates a chain of bakeries 
in Ontario and Quebec and an- 


‘other subsidiary operates a jute 
land cotton bag factory at Win- 


nipeg. 

Net profit for the year ended 
Aug. 31, 1949 amounted to $702,- 
729 compared with $901,810 for 
1947-48; Earnings per’ share 


|amounted to $46.85 on the pre- 


ferred stock and $4.05 on the 
common, compared with $60.12 


/and $5.40 respectively in 1947-48. 


Common dividends continue to be 
paid at the rate of $160 per share, 
annually, established with the 


per share on Dec. 2, 1946. Working 
capital as of August 31, 1949, 
amounted to $5,906,492 compared 
with $5,225,491 at August 31, 
1948. 


Maple Leaf Milling 


Maple Leaf Milling Co. is en- 
gaged directly and indirectly in 
handling grain, manufacture and 
distribution of flour, cereals, stock 
and poultry feeds and the opera- 
tion of bakeries. Products are 
marketed under brand names in- 
cluding “Queen of the West (hard 
wheat) Flour,” “Monarch Pastry 
Flour,” “Castle Flour” (baker’s 
patent), “Nelson Flour” (export 
patent), “Knighthood Whole 
Wheat Flour,” “Hillcrest Rye 
Flour,” “Three Monks White Corn 
Flour,” “Bobolink Corn Meal,” 
“Monarch Wheatlets,” “Teabisk,” 
“Maple Leaf Cake Flour,” “Red 
River Cereal,” “Brex Wheat Germ 
| Cereal,” “Maple Leaf Farina,” 
“Cafeteria Poultry Feed,” “Cafe- 
teria Livestock Feed,” etc. 

The company has three operat- 
ing flour mills with daily capacity 

| of 17,300 bbl., located as follows: 
Port Colborne, Ont., 13,000 bbl. 
daily, West Toronto, 2,600 Dbl. 
daily and Medicine Hat, Alta., 
1,700 bbl. daily. A fourth mill at 
Thorold, Ont. with a 400 bbl. per 
day capacity is not in operation. 
A two-million bushel grain ele- 
vator is operatéd in conjunction 
with the Port Colborne mill 
where the company also owns and 
operates a feed mill with output 
approximately 5,400 tons per 
month. 

During the past year, the $1 
million West Toronto extension 
and improvement was completed 
as were the additions to the feed 
plant and warehouse at Montreal 
and the improvements to the mills 
at Medicine Hat and Port Col- 
borne, and St. Lawrence Naviga- 
tion Co. The company also con- 
trols Canada Bread Co., Canadian 
Bakeries and Eastern Bakeries 
Ltd. 

Net profit for the year ended 
July 31, 1949 amounted to $613,589 
down sharply from the 1948 net 
of $1,539,602. The export business 
of Canadian mills again decreased 
with lower production being re- 
flected in keener competition in 
domestic and export markets. 
Cost of wheat was increased from 
$1.85 bu. to $2 bu. which has in- 
creased the price of flour to the 
mills but, up to year end, this had 
not seriously affected Canadian 
flour consumption, General Man- 
ager and former President D. C. 
MacLachlan states. 


McCarthy Milling 


McCarthy Milling Co. operates 
a plant at Streetsville, Ont. con- 
sisting of fully integrated units 
for milling of flour and processing 
of commercial feeds with grain 
storage tanks of 80,000 bu. capac- 
ity. Mill capacity is 750 bbl. of 
flour and 60 tons of feed daily. 
The company produces hard 
spring wheat flour, Ontario 
winter wheat flour, mill feeds and 
commercial seeds under trade 
names “High Loaf Flour,” “Cava- 
lier Flour,” “Cavalier Laying 
Mash,” “Harmony Dairy Ration” 
and “Cavalier Hog Feed.” 

Net profit for 1949 was down at 
$32,805 from the 1948 net of $45,- 


| replacement at $823,000. Research 

has been continued for new pre- 
pared products and active efforts 
|are being made to find new out- 
‘lets for these products. 


Ogilvie Flour 


Ogilvie Flour Mills, one of the 


| largest milling companies in the | Purity Flour, Three Stars Flour,|& Poultry Feeds and B. & K. 
| British Empire, is engaged in the | Royal Crown Pastry Flour, Hovis! Wheat Flakes. The company has 
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WISH YOUR FRIENDS THE SEASON’S BEST 
Give... Old CHERRY HILL Cheese 





Montreal which included a new 
elevator and a new power plant. 
The company deferred plans for 
erection of a new flour mill on 
property acquired at Humber- 
stone, Ont., in 1947. Net profit 
for fiscal year ended Aug. 31, 1949 
amounted to $786,234 ($1,235,651 
in 1947-1948) equal to $1.08 
($1.83) on the common. Results 


for the fiscal year just ended are | 


expected shortly. 


Purity Flour 


Purity Flour Mills Ltd. owns 
and operates, directly and 
through subsidiaries, mills pro- 
ducing flour, cereals, poultry 
feeds and salt. Products include: 


A Treat For The Whole Family 
Make holidays merry days by remembering and giving your friends and employees 


an “Old Cherry Hill Gold Box” this Christmas 
a delight for every gourmet. 


November 4, 1950. 


=" USE THIS MODERN al NT 


as your regular source of supply for 


FABRICATED STEEL 


THE FINANCIAL POST ; 20 


SEND US YOUR This plant is fully equip- 
ped and expertly manned 


SPECIFICATIONS! to take care of both 


routine production jobs and special problems. 


fabricated steel parts— 
STAMPED, WELDED OR RIVETTED 


in all standard types of steel, including Stainless and 
Monel. 


MACHINE-BENDED ANGLES, CHANNELS 
BARS AND PIPES 


Accurate bending! Low Cost! Prompt delivery! 


Get our quotations on Tanks, Breechings, Hoppers, 
Stacks, Boiler and Elevator Casings, Steel Plate Work 
and Structural Steel, 


Your inquiry is invited and will receive 
immediate. attention. 
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48 ABELL 


$¥. TORONTO 


Flour, Purity Rolled Oats, B. & exclusive rights to manufacture 

K. Rolled Oats, Pioneer Animal|@nd marketing of “Hovis” flour 

& Poultry Feeds, B. & K. animal |‘ Canada. 

Operations were adversely 
(Continued on page 2€° 


PROCTORS 
AVA (Dutch Type) GOUDA 
A fine Dutch treat... @ fancy 
red ball full of tasty goodness. 
Ideal for the cheese tray, .. 4 
~ snack or dinner dessert. It’s 
|- mild — children love it. 


Old 
CHERRY 
SeaRe 
Gee 


A TRUE CHIDDAR® 
NATURALLY AGED 
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. They’re unique, colorful and smart... 


“Old Cherry Hill Cheese” is “SNAPPY, rich in flavour and SMACKING GOOD’—truly 
aged from one to two years in our underground curing rooms in “NATURE'S” own 
way, and finally cured by our secret method which insures that “Rich in Flavour’ taste. 
If you wish cheese not so old; yet with a tangy flavour give “CHERRY HILL” medium 
aged or “CHERRY HILL” mellow mild—a fine texture with a mellow flavour. 


Order any of the following as an ideal Christmas gift for Friends, Business Associates 


and Employees. If unable to order from 


below. 
ASSORTMENT OF PACKAGES 


Gold Box #1—Very Ol Chery mi Nugget 5-51 


years 0 
#2—Old Cherry Hill Nugget 
(1) years old) 


#3—Medium Cherry Hill Nugget 5-514 


under 1 year old) 
#4—Stiltons (half) (11 


yrs. old) 554% 
#5—Stiltons (half) wine cured 5-512 
#6—Whole Stilton (11/2 yrs. old) 10-12 


#10—Assorted, Old and Medium 
Cherry Hill—Gouda and 


Swiss Bricks 


#24—Siilton, same as #4 3-314 
#3 Basket—Dutch, Old Cherry Hill, Swiss Brick. 

#4 Basket—Dutch Cheese (loaf style). = 
#5 Basket—Old Cherry Hill, Duich, Swiss Brick. = 
#6 Basket—Old Cherry Hill, — Swiss Brick, Scotland (pasteur- 
#7 Basket—Old Cherry Hill (Wined Stilton) 

#8 Basket—Dutch Chetse (Gouda Type) 

#40 Basket—Old and Medium Cherry Hill, Gouda, S¢ 


ized), Danish 


Approx. 


Prices 
F.0.B. 
Brantford 
$3.65 
3.40 
3.25 


3.75 
4.25 
7.50 


Weight 
Lbs 
#25—Stilton, same 


5-544 plain and wine 


+1 Basket—Duich Cheese 
#2 Basket—Dutch Cheese 


Approx. 
Weight 
Lbs. 
2% 
5 
3% 


Prices 
F.0.8. 
Brantford 

2.50 


3.60 
3.50 


4.50 
4.90 
2.50 


5.25 
7.15 


5.00 
4.15 


2.95 
2.55 
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ASSORTMENT OF PACKAGES 


"Combination" —Two Pieces Stilton, 


#50—Canadian Back Bacon... 3-34 
#51—Boneless Mellowsweet Ham_10-11 


VERY COLORFUL GIFT BASKETS—MADE BY CANADIAN INDIANS 


your dealer write us direct using coupon 


Prices 
F.0.8. 
Brantford 


2.80 


4.35 
3.75 
9.25 


Approx. 
Weight 
Lbs. 


ae _ 33% PROCTORS 


Cherry Hill Cheese, put up in 
12 oz. wedges Old, Medium 
aged and Mellow-Mild. Per- * 
© fectly ripened wedges. . . . | | 
_ The ideal package for weekly | 
purchase. Specially wrapped 
_ for refrigeration. e 


FO tees 


(Gouda Type). % 
(Edam Type). 214 


$1.50 
2.75 


| 
| 
| 
| 
| 
| 


“Please forward the enclosed order ‘for your Gift 
Packages to:— 


NAME........ edikedindstaneercnsserescaraseccetacnassegdesionetossetegs eevee 


ADDRESS 
ADVISE if you wish complete shipment made to above 


address or to individual addresses enclosed. All prices 
F.0.B. Brantford. 


oe 


| 
| 
| 
| 
| 
| 
| 
| 


* 


ORDERS MUST BE RECEIVED NOT LATER THAN 
NOVEMBER 21st, FOR CHRISTMAS DELIVERY 
Pleasd enclose cheque or money order. Mailing charges on orders 
you wish us to mail to individual addresses will be invoiced te you 
when shipment made. American orders add 35% to these prices, 
shipped duty and mailing charges paid F.O.B. Buffelo, N.Y. (This 
frees recipient of any customs or duty problems.) 


. 


PROCTORS : 
“OLD CHERRY HILL CHEESE HOUSE” 


BRANTFORD PRODUCE CO., LIMITED 


Brantford 


Canada 
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Profit Outlook Varies Among Bakeries 


Sales Up, But Increasing Costs Put. Squeeze on Margins 


Canada’s baking industry con- 


tinues to enjoy a high level of 
demand for its products. In 1949 
most companies reported sales 
up from the previous year’s 
figures with many recording new 
highs. This trend is apparently 
continuing as almost all produc- 
ers state that sales so far this 
year are considerably above 1949 
levels. 

On the other side of the ledger 
are still-climbing costs. Materials, 
wages — “right across the board” 
says one manufacturer — almost 
everything is up. 

Now about profits?. Here, a 
more varied picture is evident. 
One thing appears to be general 
—that profit margins have been 
shaved through the higher costs. 
Some producers expect profits to 
be down from 1949, while others 
feel that the higher costs are 
easily supported by the bigger 
volume of business. 


is expected to help manufacturers 
considerably. 


Can. Bread 


Canada Bread Co., controlled 
by Maple Leaf Milling Co., is the 
largest baking company in Cana- 
da. It operates 18 bakeries and 29 
distributing depots throughout 
Ontario, Quebec and Manitoba. 
Le Pain Moderne Canadien Ltee., 
a wholly owned subsidiary, op- 
erates a large bakery in Montreal 
and supplies both retail and 
wholesale customers. 


Sales for the year ended June 
30,. 1950 were highest in com- 
pany’s history at $17,501,000, but 
rapidly rising costs more than 
offset the increased sales. Net 
profit was down sharply at $126,- 
049 from the previous year’s 
$251,135. : 

Working capital at June 30, 
1950 amounted to $188,085 as 
against $301,033 the previous 
year. General sales for the first 
two months of the new fiscal 
year are “holding up well” and 
prospects are favorable, Presi- 
dent A. V. Loftus states. Recent 


Gaspé 
_j 


? company’s delivery system is now 
The 1 cent a loaf boost in the | aimost completely motorized. 
price of bread, made in August, 


price increases for bread and 
other bakery products should 
have a beneficial effect on earn- 
ings, Mr. Loftus said. 


Many of the larger plants have 
been re-equipped With modern 
production facilities and with 
most of the modernization work 
completed, costs should reflect 
an improvement in operations. 


Can. Bakeries 


Canadian Bakeries Ltd., a parti- 
ally owned subsidiary of Maple 
Leaf Milling Co. Limited, is 
engaged in the manufacture and 
wholesale and retail distribution 
of bakery products including 
bread, cakes, cookies, etc. The 
company operates 18 bakeries in 
the principal cities of British 
Columbia, Alberta and Saskatche- 
wan with combined weekly 
capacity 1.5 million loaves, About 
600 persons are employed. The 


A total of $246,000 was ex- 
pended in purchasing plant and 
equipment during the last fiscal 
year as compared with $205,117 
in 1949. 

The financial statement for the 
year ended Aug. 31, 1950 is not 
yet available. It is understood, 
however, that the company had a 
satisfactory year with profits 
slightly below the previous year’s 
$212,558. 


Consol. Bakeries 


Consolidated Bakeries of Can- 
ada Ltd, is a holding company, 
owning a group of eighteen bak- 
eries in Ontario and Quebec, oper- 
ated by wholly-owned subsidiar- 
ies: nine by Wonder Bakeries 
Ltd., six by Trent Valley. Baking 
Co. Ltd. and three by James 
Strachan Ltd. Mammy’s Bread 
Ltd, and Dixon Dairy Bread Ltd. 
Controlling interest is also held 
in the Malcolm Condensing Co. 
at St. George, Ont, 

Sales volume in 1949 was well 
maintained despite severe com- 
petition, and operating conditions 


at the start of the year showed | 


considerable improvement over 
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ATLANTIC WHOLESALERS 
LIMITED 


Wholesale Grocers 


Seventeen Sales Branches in the Maritimes 


HEAD OFFICE 


SACKVILLE, NEW BRUNSWICK 


Manvfacturing Plant at Saint John, N.B. 


GRIFFITH understands 
FOOD TECHNOLOGY... 


the early part of 1948. Toward 
the close of the year, however, 
costs in general and wages in 
particular again began ,to rise 
and lower earnings than were 
hoped for resulted. Net profit 
for. the year was $246,952, 
against $251,563 in 1948. 

This year, while sales are up 
considerably from 1949, costs 
have again risen and, it is esti- 
mated, will probably absorb most 
of the benefit from the higher 
sales volume! Profit margins have 
been cut. 

Working capital, at Dec. 31, 
1949, totalled $1,185,002 ($1,033,- 
137 a year earlier). Inventories 
amounted to $806,007 ($839,166), 
cash to $406,901 ($433,351) and 
accounts payable and accrued 
charges to $716,846 ($928,826). 

In May, 1949, $1,500,000 of 
334% bonds were sold to pay off 
$1,250,000 notes due July 1, 1949, 
and to augment working capital. 


Christie Brown 


Christie, Brown & Co., sub- 
sidiary of National Biscuit Co., 
manufactures Christie’s Biscuits 
with two bakeries in Toronto and 
one in Winnipeg. The company 
is operating at capacity with 


| greatly increased sales. 


The new Lakeshore Bakery, lo- 
cated on a 27-acre tract overlook- 
ing Lake Ontario on the western 
outskirts of Toronto, was official- 
ly opened in January, 1950. The 
bakery is said to be one of the 
most modern in the world. 


ae o 
Christie’s 
Christie’s Bread Ltd.,  sub- 
sidiary of National Biscuit Co., 
is a manufacturer of bread, cake 
and puddings. The company in- 
stalled new equipment and 
modernized its plants at Mont- 
treal, Welland and Toronto in 
1949. New distributing warehous- 
es are being opened in Ontario 
points from which delivery-sales- 
men operate direct to the retail 

stores. 

The company is reported to be 
enjoying one of the best years 
in its history. 


David & Frere 


David & Frere Ltd. manufac- 
tures plain and fancy biscuits at 
its Montreal and Sorel, Que., 
plants, having a combined capa- 


city of over 85,000 lb. daily. Aj} 


warehouse is located in Quebec 
City. 

In early 1950, construction of a 
new plant on Hochelaga Street, 
Montreal, was started, Total cost 
is estimated at over $1 million 
and it is hoped that the first 
half of the plant, containing 85,000 
sq. ft. of floor space, will be in 
operation in the’ spring of 1951, 
with the balance to be completed 
in three or four years, 

To help cover costs of the 
current construction program, 
$650,000 442% first mortgage 
sinking fund bonds, due April 1, 
1965, were sold in June 1950. 

Operating profit for the fiscal 
year ended Mar. 31, 1950 increased 
to $582,466 from $498,824 in the 
previous year. Net profit was 
also higher at $335,150 ($301,074). 
Currently, the company reports 
that sales are running very close 
to 1949 levels. 

Working capital, at March 31, 
1950, totaled $674,317 ($793,896 a 
year earlier), Inventories were 
higher at $253,829 ($239,493) 
while investments rose to $474,188 
($311,452). Current liabilities 
were up substantially at $458,894 
($159,028). 


Eastern Bakeries 


Eastern Bakeries Ltd. operates 
a chain of bakeries in the Mari- 
times at Saint John, Moncton, 
Fredericton and Campbellton, 
N.B., and Sydney, N.S. It is con- 
trolled by Maple Leaf Milling Co., 
which holds 1,000 of the outstand- 
ing 5,000 4% cumulative redeem- 
able preferred shares, $100 par, 
and 25,001 of the outstanding 
30,000 common shares, no par 
value, 

The company operates a one- 
floor streamlined plant at Monc- 
ton with the latest equipment 
throughout and since the war 
has expanded and modernized its 
plants at Campbellton, Frederic- 
ton and Saint John. 

Net profit for the year ended 


capital stock and fixed assets 
of four operating subsidiaries en- 
gaged in the baking business in 
Toronto, Montreal, Ottawa and 
Hamilton. Combined plant capa- 
city consists of 100,000 loaves of 
bread and over 2,500 Ibs. of cake 
daily, distributed in the various 
cities through approximately 300 
delivery routes. Capital expendi- 
tures in the fiscal year ended Jan. 
31, 1949, amounted to $122,287, 
mainly for replacement of old 
trucks and purchase of additional 
ones. Expenditures for this in 
1948-49 amounted to $152,506. 

Net profit for the year ended 
Jan. 31, 1950, totalled $214,346 
compared with $257,171 the, year 
before. On a per share basis, this 
was $2.03 against $2.43. Working 
capital increased to $606,495 as at 
Jan. 31, 1950, from $362,290 at the 
end of the previous year. 

Capital stock was split on a 
five-for-one basis in May, 1949. 
Present outstanding capitaliza- 
tion consists of 105,725 common 
shares, no par value. 


Lido Biscuit 

Lido Biscuit Cie, incorporated 
in 1948, manufactures through its 
subsidiary, Lido Biscuit Ltee, 
sweet biscuits. The company’s 
plant &t Montreal, with a floor 
space of 35,000 sq. ft, has an 
annual capacity of 8 million Ib. 
Curréntly, however, a night shift 
is operating and total production 
for 1950 is expected to be approx- 
imately 8,500,000 lb. A warehouse 
is maintained in Quebec City. 

Sales volume so far this year 
is reported to be about 10% above 
1949. With price increases made 
since the end of 1949, however, 
total sales value is up 22%. Costs 
are also up sharply, resulting in 
lower profit margins. With the 
higher volume, however, profits 
are expected to be up to 1949 
levels. 

In 1948, for purchase of the 
capital stock of Lido Biscuit Ltee, 
$325,000 first mortgage bonds 
were sold—$75,000 4% bonds sold 
privately at $250,000 442% bonds 
offered publicly. Outstanding 
capital stock consists of $50,000 
5% cumulative preferred, $100 


par, and 50,000 shares common, |° 


$10 par. Total assets at June 30, 
1948, (latest available) amounted 
to $770,244. Current assets were 
$406,229 and current liabilities 
$89,915. 


Marven’s 


Marven’s Ltd. manufactures 
biscuits, cakes and potato chips. 
Products are sold from coast to 
coast and include _ shortbreads, 
sodas and malted milk lunch 
biscuits. Scotch Style oat cakes, 
etc. 

Its plant is located at Moncton, 
N.B., while a subsidiary, G. H. 
Hamilton & Sons Ltd. manufac- 


'factures biscuits in Pictou, N.S. 


Earlier this year, the company 
completed an extension to its 
factory, a new office building in 
Moncton, a warehouse in Mont- 
real and purchased a warehouse 
in Toronto. A.modern band oven 
and a large potato chip machine 
were installed, plus a modern 
marshmallow depositing machine. 
Sales have shown a steady in- 
crease in recent years. For 1949, 
they were up 25% from 1948, and, 
so far in 1950, “continue to show 
a good increase over 1949.” 
Costs of all materials are con- 
tinu&lly rising and the supply of 
some materials iS getting quite 
tight, the company reports. There 
are still adequate supplies of 
labor. Profits for 1950 are ex- 
pected to be lower than 1949 due 
to “continually increased costs 
whereby consumption of our 
products will be restricted.” « 
Marven’s Ltd., before 1936, was 
part of the Canada Biscuit Co. 
but was purchased at that time 
by Maritime interests and since 
then has been a wholly owned 
and controlled Maritime company. 
Branch offices are maintained at 


Prevents storage and transit damage 
to its contents ... protects product 
against dirt, dust, grit . .. is easier 
to handle ... permits safer stacking 
and loading... reduces materials costs, 
packing time and labor. Its economy 
of space increases capacity of truck 
by several units per load. Give your 
product the advantages of creative 
package engineering. Consult Hinde & 
Dauch Paper Company of Canada, _ 
Ltd., Toronto. 
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Yours for the asking—"How To Pack It’’—a fact-packed 
encyclopedia of ‘packaging information. Thirty- 
two pages of valuable data . . . 80 photographs... 
hundreds of packaging ideas. Write for your copy. 


FACTORIES IN: TORONTO, CHATHAM and MONTREAL. MILLS IN: TORONTO and TRENTON 


iaries—Christie, Brown & ye At Dec. 31, 1949, the parent 

company’s investment in these 
Canadian Shredded Wheat Co.| subsidiaries amounted to $10,068,- 
There is one subsidiary company | 251 and net income from them 


Christie’s Bread Ltd. and the 


in England. was $1,319,538. 


Halifax, Saint John and Montreal. | 


Capitalization as at March 15, 
1950, consisted of 1,436 $100 par 
5% cumulative preferred shares, 
60,600 class “A” shares and 40,000 
class “B” shares of no par value. 

Net profit for the year ended 
Dec. 31, 1949, amounted to $458,- 
115 before taxes. The earned sur- 
plus was $280,100. The gross profit 
was $1,215,571. / 

A reserve of $39,004 has been 


Jj. A. Vachon & Fils 


J. A. Vachon & Fils manufac-|Its property, at Ste. Marie de 
tures cakes, cookies, jam andj Beauce, includes two plants, a 
cther bakery products, 


throughout Quebec, with agents 
in New Brunswick and Ontario. 


(Continued on page 23) 
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Processing & Storage Tanks — Brewery 


June 30, 1950 totaled $71,142, off | set aside for redemption of pre- 


slightly from the previous year’s | ferred stock. In Apri 

_ In April, 1949, $300,- 
$78,490. This was equal to $14.23) 900 series “A” first mortgage and 
($15.70) per preferred share and! eee rst mortgage a 


- -- because every Griffith man is a food specialist! 


Whether it be Soup or Stew, Canned Meats or Sausage 
products, Catsup or Pickles, Bread or Cake — or any 
one of many other popular foods — the basic principles 
of producing, processing and distribution are about the 
same — but how and when and where these principles 
are applied is another matter. 


Here is where Griffith Service — Griffith advanced prac- 
tical thinking and Griffith scientifically prepared food 
ingredients team up with the food industry. > - 


Every Griffith man is a specialist who will don a white 
coat at a moment's notice and co-operate with industry 
to help improve your product and sales and solve 


problems at the source. 
May we serve YOU? 


THE GRIFFITH LABORATORIES, LIMITED 


115 George Street, Toronto 2, Canada 
| Suppliers of Scientifically Pure Ingredients to the Food Industry 


$1.70 ($1.95) per common share. 

Total assets, at June 30, 1950, 
amounted to $898,905. Working 
capital was $104,218, against 
$126,410 a year earlier. 


Gen. Bakeries 


General Bakeries is one of the 
largest independent chain bakery 
operators in Canada, comprising 
six bakeries which make and dis- 
tribute bread, cakes, biscuits and 
other confectionery and _ food 
products through divisions locat- 
ed in Montreal, Toronto, Winni- 
pee Vancouver and Saint John, 


Sales in the year ended April 
5, 1950 were the highest in the 
firm’s history, President J. W. 
Horsey states. Consolidated net 
profit was higher at $83,229 as 
against the previous year’s $62,- 
363. At April 5, 1950, there was 
a bank loan of $200,000 outstand- 
ing. Total assets at the fiscal year 
end amounted to $2,518,175 and 
current liabilities. were $354,378. 


Intercity Bakin g 

Inter City an Co con: 
trolled by Lake of the Woods 
Milling Co. owns the entire 


. 


collateral bonds were sold, Of 
these, $15,000 have been redeem- 
ed, leaving $285,000 outstanding 
at May 11, 1950. The proceeds of 
this bond issue was used for’plant 
renovation and modernization. 


MeCormick’s 


McCormick’s. Ltd.  wholly- 
owned subsidiary of George Wes- 
ton Ltd. produces fine biscuits, 
confectionery, ice cream cones 
and sipping straws at its plants 
in London, Ont. and distributes 
them through sales branches at 
London, Montreal, Hamilton, To- 
ronto, Ottawa, Moncton and 
through agents in other parts of 
Canada, The company holds sub- 
license to manufacture Sunwheat 
biscuits. 


Nat. Biseuit 


National Biscuit Co., directly | 


and through subsidiaries, manu- 
factures biscuits’ and crackers, 
bread, cake and cereals in the 
United States and Canada. It 


Canadian operations are car- 
ried on through three subsid- 


, 


Tomes & Distilling Apparatus — Chemical — 
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Chain Food Stores’ Sales Volume Sets Records 


Big New Stores, Modernization 
Under Way for Most Companies 


Sales volume of chain food 
stores continue to climb through- 
out 1950, the main contributing 
factors being: 

High level of employment and 
earning power; 

Improved efficiency of store 
operations; 

Accelerated 
grams; 

Higher commodity prices. 

All major chains are embarked 
upon campaigns to replace small, 
outdated units with larger, 
modern super-markets and to ex- 
pand coverage to areas hitherto 
not serviced ‘by up-to-date food 
chain markets. This involves con- 
siderable market research and 
continued purchase of new store 
sites. 

Financing of these new prop- 
erties has become an increasingly 
important part of chain store 
operation, particularly since large 
parking lots are now essential 
for all stores. An important de- 
velopment in this respect has 
been the system whereby the 
chain store companies finance 
new store locations through sale 
of existing store properties. Ten- 
ancy in stores is assured through 
long-term leases with institutions 
which made the purchase. 


Atlantic _ 
Wholesalers 


Atlantic Wholesalers Ltd., acts 
as a wholesale distributor of food 
and other products in New 
Brunswick, Prince Edward Island 
and Nova Scotia, both directly 
and through wholly owned sub- 
sidiaries, and also carries on an 
extensive business in processing 
end packaging a number of food 
products under its own brand 
name, “Silver Seal,” which are 
distributed through al] its outlets. 

The company owns and oper- 
ates warehouses and distributing 
centres at Campbellton, Bathurst, 
Newcastle, Chatham, Moncton, 
Sackville, Sussex and Saint John 
ir New Brunswick; Amherst, 
Parrsboro, Springhill, Digby and 
Yarmouth in Nova Scotia; and 
Charlottetown, P.E.], 

On April 1, 1949, the company 
further consolidated its opera- 
tions by taking over the various 
branches previously operated by 
fcur of its principal subsidiaries, 
Atlantic Wholesalers (Eastern) 
Ltd., Atlantic Wholesalers (J-S- 
H) Ltd. Atlantic Wholesalers 
(Yarmouth) Ltd. and Atlantic 
Wholesalers (Digby) Ltd., which 
subsidiaries are being wound up. 
Business, since then, has been 
carried on under company’s own 
name at all points ‘except Gray’s 
Wholesale Ltd. at Campbellton, 
N.B. and W. L. Hogan Ltd. at 
Chatham, both of which continue 
to operate as subsidiaries. It has 
developed, to a considerable ex- 
tent, its Red and White chain 
store organization for which, it 
nolds the franchise for $e 
Maritimes, = 

Currently, the company has’two 
buildings under construction, at 
Truro, N.S., and Grand Falls, 
N.B. The former branch was 
scheduled to open early in 
October and the latter early in 
November, 

Net profit for the 14 months 
ended March 31, 1950 amounted 
to $131,332 against $103,835 for 
the year ended Jan. 31, 1949. So 
far this year, the company re- 
ports, sales have been running 
ahead of: last year and, if main- 
tained at the present level, should 
reflect increased gross profit, 
Against this, however, has been 
a corresponding increase in ex- 
penses, due chiefly to wage and 
salary boosts, 


APPLEFORD 
WRAPPERS 


REFLECT THE FINER 
QUALITIES OF 
YOUR PRODUCTS 


What @ job. an Appleford 
Package does for a producti 
Besides protecting, it keeps on 
reflecting the freshness, the 
purity, the irresistible delicious- 
ness of what's inside. 


Our 25 years in the craft have 
taught us the know-how of 
doing impestant packaging 
jobs successfully for companies 
across Canada and abroad. 


APPLEFORD PAPER 
PRODUCTS LIMITED 
Hamilton Terente Montreal 


expansion  pro- 
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: 1940 carried on as a partnership 
-| with his father, Thomas Hanson, 


Bowes Co. 


Bowes Co. Ltd. is engaged in 
the manufacture, importing and 
wholesaling of confectioners’ and 
bakers’ supplies and in the 
management of its subsidiary, 
York Trading Ltd. wholesale 
grocers. Products are marketed 
throughout Canada under brand- 
names which include “Bulldog” 
food colors, “Hy-Rise” baking 
cream and “Krispy Krust” dough- 
nut flour and mix. 


The company purchased Watt 
& Scott (Montreal) Ltd., food 
distributors and Chocolate Prod- 
ucts Ltd. in 1948. 

Net profit for the year ended 
Dec. 31, 1949 was substantially 
higher at $464,712 ($329,491). The 
subsidiaries had very good re- 
sults with Watt & Scott Ltd. 
having “an exceptionally good 
year.” 


Can. Safeway 


Canada Safeway Ltd. operates 
a retail chain grocery business 
in British Columbia, Alberta; Sas- 
katchewan, Manitoba and _ in 
Western Ontario. Through a sub- 
sidiary, MacDonalds Consolidated 
Ltd., it operates a wholesale gro- 
cery business in the Prairie Prov- 
inces and British Columbia 
through which grocery items are 
supplied to the company and sold 
to outsiders. At the end of 1949, 
there were 135 retail outlets in 
operation. 

During 1949, three stores were | 
closed, pursuant to the company 
policy of closing small volume 
stores and transferring their busi- 
ness to larger and more favorable 
locations. At Dec. 31, 1949, there 
were seven large modern retail 
stores under construction and 
three more locations had been 
assigned for plans and prepara- 
tion of contracts. The locations 
should all be completed in 1950. 

Net sales in 1949 amounted to 
$98,107,421 as compared to $88,- 
977,036 in 1948. Net profit was 
$2,255,823, increasing 16.1% from 
the previous year’s $1,942,212. 
Working capital at Dec. 31, 1949 
amounted to $7,230,516 as against 
$7,867,371 at previous year’s end. 

Capitalization as at June 17, | 
1950, consisted of 20,000-412% | 
cumulative preferred shares, $100 | 
par; $3 million 3%% collateral 
trust debentures maturing $150,-| 
C00 annually, Dec, 31, 1951-56) 
and $2.1 millions June 16, 1957. 


Dionne 


Dionne Ltd. operates a chain of | 
self-service retail grocery stores 
in Montreal. Currently, the com- 
pany has eight stores in opera- 
tion and plans to open a ninth 
in about a month. Two more are 
scheduled to be opened in 1951, 
probably one in the spring and 
one in the fall. Late in 1948, the 
business of A. Dionne Son & Co., 
high quality grocers in Montreal 
since 1870, was acquired. 

Sales so far in 1950 show an 
increase over 1949 and are ex- 
pected to be up substantially 
when the new store is opened 
later in the year. Costs are also 
higher, the company states. 

Public participation was first 
invited in Dionne Ltd. with the 
issue, on Nov. 1, 1948, of $450,000 
4$%-44%2% first mortgage bonds. 
Proceeds were used to repay a| 
bank loan of $285,000 and buy 
equipment and merchandise for 
the new stores. Balance of capital- 
ization consists of $300,000 author- 
ized, $189,000 outstanding, 5% 
cumulative $100 par preferred 
stock, and 25,000, authorized out- 
standing, no par value common 
shares. 


Dominion Stores 


Dominion Stores Ltd. operates 
a chain of 205 grocery stores in 
Quebec, Ontario, New Brunswick 
and Nova Scotia which deal in 
meats, fruit and groceries. 

The steady growth of the past 
nine years was continued in the 
last fiscal year ended March 18, 
1950 with sales reaching an all- 
time high of $64,247,186, an 
increase of 2.34% despite the 
— in outlets from 221 to 

Operating expenses were high- 
er both in dollars and in propor- 
tion to sales, There was an 
increase in inventories resulting 
from the opening of new master 
marketg and increased material 
volume of sales, President J. Wil- 
liam Horsey states. At present 
inventories represents less than 
four weeks at present rate o 
sales, Mr. Horsey says. 

Net profit for the year ended 
March 18, 1950 amounted to 
$1,479,517 as against $1,304,389 
the previous year. This is equiva- 
lent to earnings of $4.70 ($4.19) 
per share. ay 

In August, 1950, the common 
stock was split on a four-for-one 
basis. Capitalization now consists 
of 1,290,056 no-par-value com- 
mon shares. 


Hanson’s 
Hanson’s Wholesale Grocers 
Ltd. was incorporated in Ontario 
on Aug. 14, 1944 to acquire the 
wholesale grocery _—i business 
: as Hanson’s Wholesale | 
founded by Thomas 

Jr. in 1938 and since 


: §r. Warehouse is located in To- 
| Ponte. 


Sales for the year ended Aug. 


-|81, 1950, amounted to $3,383,982, 
|President Thomas Hanson, ts 


tells The Financial Post. There 


are plans now ready for appli- 
cation to allow expansion east 
as far as Kingston, he states, The 
company now covers the Niagara 
peninsula and the Hamilton area 
from the new Hamilton order 
office which was opened in Octo- 
ber, 1949. This new office is ex- 
pected to do over $1 million of 
business this year. 


Demolition work, preparatory 
to construction of large new gar- 
age, warehouse and office build- 
ing is completed. Construction is 
expected to begin in early winter. 
The garage is to house the trucks 
which the company uses to trans- 
port its products all over the 
province. According to latest re- 
ports, the company is the largest 
privately owned company in its 
field in Canada. 

Sales for 1950-1951 are expect- 
ed to show continued expansion. 


Jenkins 


Jenkins Groceteria Ltd. operat- 
es a chain of 45 grocery stores in 
Southern Alberta together with a 
baking plant, coffee warehouse 
and fruit business. Head office is 
in Calgary. 

During 1949, Louis Petrie Ltd. 
issued $300,000 442% bonds in 
favor of the parent company. 
The bonds exist solely to secure 


(temporary bank loans and do 


not impair the security behind 
Jenkins Groceteria bonds, Presi- 
dent R. H, Jenkins states. 


In March, 1950, the company 
purchased the W. H. Cushing 
property in East Calgary and is 
reported to plan modernization 
to the plant in excess of $200,000. 

Net profit for the nine months 
ended Sept. 30, 1950 amounted 
to $41,160 as compared with $67,- 
237 in the previous year. Work- 
ing capital at Sept. 30, 1949 
amounted to $629,919 as against 
the previous year’s $501,078. 


Kelly-Douglas 


Kelly, Douglas & Co., Ltd., 
Vancouver, operates a wholesale 
grocery business throughout Brit- 
ish Columbia and the Yukon Ter- 
ritory, operating distributing 
branches in Alberni, Burnaby, 
Cranbrook, Kamloops, Kelowna, 
Nanaimo, Nelson, New Westmin- 
ster, Penticton, Prince George, 
Prince Rupert, Quesnel, Trail, 
Vernon and Victoria, 


It also carries on a food manu- 
facturing business through its 
wholly owned subsidiary, Nabob 
Foods Ltd., which distributes its 
manufactured products through- 
out British Columbia, the Prairie 
Provinces, Ontario and Quebec. 
Nabob Foods Ltd, is one of the 
largest roasters of coffee and 
blenders of tea in Canada, as well 
as one of the largest distributors 
of spices, extracts, flavorings and 


| jelly desserts in the Dominion. 


Its products are marketed under 


more than 18,000 retail grocers 
as customers. In dddition to in- 
dependent grocers, it supplies the 
Red & White chain. 

The company owns a manufac- 
turing plant in Toronto engaged 
in the preparing and distributing 
of spices, extracts, tea, coffee, 
etc., and operates 33 wholesale 
jobbing branches and wareheuses, 
26 of which are owned outright, 
being especially built for the 
wholesale-jobbing business. It 
also owns 180 delivery vehicles. 

Sales were higher in 1949 but 
this was offset by substantial in- 
creases in oPerating costs. A big- 
ger drop in net earnings was 
avoided by operating with a much 
lower inventory, resulting in a 
more rapid turnover and elimi- 
nation of bank interest charges, 
President H. L. McNally states. 

Net profit in the year ended 
March 31, 1950 amounted to 
$713,027 as compared with the 
previous year’s $784,736. Working 


the hationally known “Nabob’ |- 


brand. To service its business out- 
side British Columbia it operates 
branch warehouses in leased 
premises in Calgary, Edmonton, 
Saskatoon, Regina, Winnipeg and 
Toronto. 


In addition to its wholesale gro- 
cery business, Kelly, Douglas & 
Co., Ltd., is also a large distribu- 
tor of paper specialties, of to- 
bacco, candy and drugs and 
handles all types of fresh fruits 
and vegetables, 


Loblaw Gro. Inc. 


Loblaw Groceterias Inc. operat- 
es a chain of self-service grocery 
stores in Northern New York 
and Pennsylvania dealing in gro- 
ceries and meat. During the year, 
a number of new markets were 
opened, bringing the total in 
operation at Feb. 25 to 128, with 
other new stores to be’ opened 
this year. 

Sales reached: a new high in 
the year ended Feb. 25, 1950 
amounting to $78,828,736. Net 
profit increased 32.3% to a record 
of $1,569,258 as against last 
year’s $1,186,333. Inventories were 
down slightly at $4,094,433 as 
against $4,303,740 at Feb. 26, 
1949. Working capital rose from 
$1,962,648 at Feb. 26, 1949 to 
$2,398;835 at Feb. 25, 1950. 


Loblaw Gro. Ltd. 


Loblaw Groceterias Co. Ltd. 
operates a chain of 127 gro- 
ceterias or self-service stores in 
Ontario, of which about half are 
in Toronto and its suburbs. 

For the sixth consecutive year, 
sales reached a new peak. Sales 
in the year ended June 3, 1950 
amounted to $101,002,197, up 
$14,033,521 from last year’s $86,- 
968,676. Sixteen new markets 
were opened in .1950 to bring 
the total to 127 at June 3, with 
15 stores under construction and 
a number of older ones being 
modernized. , 

Net profits for the year 
amounted to $2,185,915, up 17.4% 
from last year’s $1,861,222. Work- 
ing capital was substentially 
lower at $3,391,556 as compared 
with $4,029,004 at May 28, 1949. 

There has been no drop in the 
over-all demand for products, 
President Justin M. Cork states 
and - general business volume is 
expected to show satisfactory re- 
sults. 

To finance the building pro- 
gram, the company sold a sub- 
stantial number of stores to three 
of Canada’s insurance companies, 
and then secured long-term leas- 
es on the properties at “very 
favorable terms.” This policy al- 
lows the leasing of highly de- 
sirable store locations without 
recourse to public financing. 


National Grocers | 
National Grocers Co. is engag- 
ed in the wholesale distribution 
of groceries in Ontario with 


Next TIME you are about to enjoy a delicious meal of 
fish, pause for a moment to consider how much is back 


of it... 


Perhaps it came from the icy cold waters of the Pacific 
or Atlantic oceans, or perhaps it came from one of our 
great inland lakes. But whatever its origin, behind it was 


capital at year’s end amounted to 
$4,876,144 as compared to the 
previous year’s $4,413,545. Inven- 
tory reserve represented about 
16%% of inventory value as at 
April 1, 1950. 


Robin, Jones & 
Whitman 


Robin, Jones & Whitman Ltd. 
operates a trading and fishing 
business in Quebec, New Bruns- 
wick, and Nova Scotia. Dried fish 
is exported while boneless fish 
is sold all over Canada, The com- 
pany operates 26 branches, most 
ct them on the Gaspe Coast. Of 
the branches, 17 are in Quebec, 
seven in Nova Scotia and two in 
New Brunswick. Head office is in 
Halifax, N.S. where the company 
owns warehouses and wharves, 
while the Quebec head office is 
at Paspebiac, Que. , 

The original ‘business was 
established in 1766. On incorpora- 
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Products of Highest Quality and Artistic Design 
for Governments, Financial Institutions and Corporations 


Bank Notes @ » @ Bonds 
Debentures @ Stock Certificates @ Cheques 


SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS 


HEAD OFFICE — OTTAWA 
145 Richmond Road 


——*-- 
PHILIP B. TOLLER 
President 


DM. COOLICAN 
Vice-President and Secretary 


Postage and Revenue Stamps 


MONTRZAL OFFICE 
360 St. James Street West 


TORONTO OFFICE 
25 King Street West 


PERCY J, WOOD 


FREDERICK £E. LAVIS 
Vice-President 


Manager of Sales 


tion, the company bought the 
assets of the C, Robin Collas Co., 
A, G. Jones & Co, and Atlantic 


Fish Co.’s Ltd. 
For the year ended Feb. 28, 
1950, operating profit amounted 


to $141,613, against $154,394 in 
the previous year. Net profit was 
(Continued on page 27) 
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their energies to the prosecution of the fishery resourcey 
thousands of others help supply the goods and services 

— nets, boxes, ships, gear, transportation — necessary 

to bring the scores of nutritious fish foods and by-products 

such as medicinal and industrial oils, animal feed, etc., 

to market. 


the painstaking labour of a great industry whose fisher- 


men, modern catching vessels, up-to-date canneries and 
processing plants work toward one objective — to bring 
to consumers at home and abroad the best fish products 
it is possible to produce. 


Canada may well be proud of its commercial 
fishing industry. More than 100,000 workers devote 


DEPARTM 


s 


The Department of Fisheries of the Government of 
Canada works closely with fishermen, management and 
others to conserve and develop this heritage so that it 

bs will be maintained for generations yet to come — 
and so that consumers everywhere will enjoy 
Canadian fish foods at their delicious best. 


ENT OF FISHERIES 


OTTAWA, CANADA 


Hon. Robert Ww. Mayhew, MP., Minister 





Dairy Farmers to Aid in Ad Campaign 


I ndustry Output Down But Fall Prospects Are Brighter 


One of the 1950 highlights in 
the dairy industry was the de- 
cision of dairy farmers to deduct 
1c a lb. from their June butter fat 
shipments for an advertising and 
public relations campaign to pro- 
mote sales of all dairy products 
and extend consumer education. 
This marks a new approach on 
the part of the industry to fur- 
ther sales. The campaign resulted 
in a fund close to $350,000. 


A recent highlight has been 
the finding of the Privy Council 
that regulations governing manu- 
facture and sale of margarine is 
a purely provincial matter. 


By far the most important 
factor in the dairy picture at the 
moment is the excellent fall 
pasturage arising from copious 
rainfall. Pasture conditions are 
the best in years and will result 
in a tremendous saving in the 
farmers’ winter feed bill. 

Production of all dairy prod- 
ucts but concentrated milks were 
down moderately in the seven 
months of this year compared 
with same period last year. The 
increase in concentrated milks 
(evaporated and powdered) and 
margarine sales would seem to 
indicate that part of the decline 
resulted from rising prices. Pro- 
duction of margarine in the first 
. eight months of 1950 at 61,638,000 
“ Tbs. was more than the entire 
1949 figure of 46,043,000 lbs. De- 
spite this sharp increase, butter 
production was only off 6% in 
first seven months of this year. 


Borden 


The Borden Co., a subsidiary 
of the Borden Co. New York, 
distributes fluid milk, ice cream | 
‘and other dairy products and 
manufactures and _ distributes 
condensed milk, evaporated milk, 
coffee, powdered milk and cream, 
cheese, prescription products, 
powdered fruit juice, powdered 
and frozen eggs, malted milk and 
confectionery (caramels), The 
company operates in Toronto, 
Montreal, Quebec City, Windsor, 
Hamilton, Winnipeg, Ottawa and 
other principal points in Canada. 


In Canada in 1949, combined 
fiuid milk and ice cream opera- 
tions were satisfactory but ex- 
port and domestic sales of manu- 
factured products declined and 
adversely affected income, Presi- 
dent T. A, Montague states. Net 
income per dollar of sales fell 
from 2.77c in 1948 to 1.5c in 1949. 


The Canadian subsidiary is 
making substantial expenditures 
for delivery and refrigeration 
equipment, financed from earn- 
ings. Hence no dividends. were 
paid in the year. It is expected 
that, if exchange controls permit, 
dividends will be paid in 1950. 


“At Dec. 31, 1949, net current 
assets of Canadian subsidiaries, 
converted at the official exchange 
rate on that date, are included in 
the consolidated balance sheet at 
$5,543,028 and other assets of 
those subsidiaries, aggregating 
$7,372,402, are included at parity 
ef exchange. 


Carnation 


Carnation Co. is a U. S. organi- 
zation maintaining its general of- 
fices in Los Angeles, Calif., and 
Seattle, Wash. - The company 
manufactures and_ distributes 
fresh milk, ice ‘cream, butter, 
cottage cheese, frozen novelties, 


evaporated milk, cereals and 
commercial foods. 


Canadian operations are con- 
centrated on the evaporated milk 
plants at Aylmer, Ont. and Sher- 
brooke, Que. with receiving 
stations maintained at Holmes- 
ville, Kerrwood and St. Mary’s, 
Ont., and Waterloo, Que, The 
latter two stations were estab- 
lished in 1947. 


Consolidated net dollar sales 
amounted to $245,605,362 in 1949 
as compared with $260,027,447 in 
1948, Net profit for the year 
amounted to $7,764,559 or 3.16% 
of sales as compared with $5,786,- 
383 or 2.22% of sales in 1948. 


During 1949, the company’s 
expansion program included com- 
pletion of four new plants in the 
United States, one in South 
Africa and one in Australia. 
Many important projects calling 
for considerable ae expendi- 
tures were scheduled for 1950, 
President E. H. Stuart states, 


Crescent Creamery 


Crescent Creamery Co.,-a sub- 
sidiary of Dominion Dairies Ltd., 
operates the oldest and largest 
general dairy business in Mani- 
toba. Products consist of milk, 
homogenized milk, Jersey milk, 
Biue Bird milk,, milk whip, 
chocolate drinks, cgeam, butter, 
buttermilk, ice cream, cheese and 
milk powder. Its main plant is in 
Winnipeg, with branches at Port- 
age la Prairie and Swan River, 
Man., Yorkton, Sask. and receiv- 
ing station at Steinbach, Man. 


milk and cream are up substan- 
tially from 1949-50, despite the 
relatively cold surnmer weather. 
The weather, however, has affec- 
ted ice cream sales which are off 
somewhat. Costs, it is stated, are 
“continually rising.” 

Net profit for the year ended 
March 31, 1950 amounted to $46,- 
169, against $15,966 in the pre- 
vious year, both after charging 
the maximum depreciation under 
the new income tax regulations. 

Capital expenditures during the 
year totaled $272,362. 

Another 1,028 7% 
shares of 


preferred 
subsidiary Crescent 
Creamery a were purchased 
for 12,336 common shares, bring- 
ing total holdings of this preferred 
stock to 54.2% of the total out- 
standing. 


Highland Dairy 


Highland Dairy Ltd. manufac- 
tures and distributes a complete 
range of dairy products in the 
greater Toronto area handling 
whole milk, cream, butter, cheese, 
eggs and ice cream. Capacity ex- 
ceeds 40,000 quarts daily. 

Sales for the year ended March 
31, 1950 totaled $979,935 as com- 
pared with $907,749. Net profit 
amounted to $6,344 ($12,586). 

Additions to buildings and 
equipment, including $22,000 
paid for the purchase of the 
Pickering Dairy, caused outlays 
totaling $26,897. 

Current assets at March 31, 
1950 amounted to .$60,567 and 
current liabilities were $141,580. 
The company had a loan of $5,800 


Net profit for the year ended | as at March 31, 1950 as compared 


March 31, 1950 amounted to $43,- 
§68 compared with $2,034 in the 
previous year. So far this year, 
sales have been off somewhat 
from the last fiscal period, in 
common with consumption of 
milk products generally in. the 
Winnipeg area, © 

Outstanding capital stock con- 
sists of 9,837 shares of 7% cumu- 
lative preferred stock $100 par, 
of which about 54% are held 
by Dominion Dairies Ltd., and 
50,000 shares of common stock, 
all of which are held by Domin- 
ion Dairies Ltd. 

Arrears of dividends on the 
preferred stock totaled $79 per 
share at March 31, 1950. 

© © eo 

Dominion Dairies 

Dominion Dairies Ltd. manufac- 
tures and distributes milk, cream, 
eggs, butter and ice cream and 
by-products such as milk powder, 
popsicles, sherbicles, etc. 

Business is carried on through 
four wholly owned subsidiaries: 
Elmhurst Dairy Ltd., Producers 
Dairy Ltd., Acme Farmers Dairy 
Ltd., Hull Dairy Ltd., and a partly 
owned subsidiary, Crescent 
Creamery Co. Ltd. A research 
department and a _ by-products 
department are maintained for 
the systematic control of plants 
end utilization or sale of waste 
material. 

For the year ended March 31, 
1950, sales totaled $16,629,070, off 
slightly from the previous year’s 
$16,680,384. Over-all sales volume 
was up some 4.6% with milk and 
cream, concentrated milk prod- 
ucts and ice cream all higher and 
kutter off slightly. The drop in 
sales value was due mainly to 
reduction in selling prices of 
butter, and concentrated milk 
products. So far this fiscal year, 
the company reports that sales of 


with an outstanding balance at 
March 31, 1949 of $10,747. 


Mount Royal 


The Mount Royal Dairies & Co. 
operates a retail and wholesale 
dairy business, distributing milk, 
cream, butter and eggs on Mont- 
real Island. Main plant is at 
Montreal with a_ distribution 
centre at Ste. Agathe des Monts. 

It was incorporated in» 1947, 
acquiring the assets and under- 
takings of Mount Royal Dairies 
Inc. Funds for the purchase were 
provided by an issue of $1,250,000 
first mortgage serial bonds 
offered at par. Bonds were issued 
in three series: $500,000 at 342% 
maturing 1948-1957; $225,000 at 
4% maturing 1958-1966; and 
$525,000 at 44% maturing Nov. 
1, 1967. At Nov. 1, 1949, $1,150,000 
were outstanding. 

Capitalization consists of $500,- 
000 authorized, $300,000 outstand- 
ing, 5% cumulative redeemable 
$25 par preferred stock and 
20,000, authorized and issued, no 
par value common shares, 


| Royal Oak Dairy 


Royal Oak Dairy, founded in 
1890 and incorporated in 1927, 
serves nearly 18,000 families in 
the Hamilton*area. The main 
dairy building, located in Hamil- 
ton, is of modern construction 
and contains fully automatic, up- 
to-date equipment. During the 
last fiscal year, new equipment 
valued at $23,362, mostly new 
trucks and delivery wagons, was 
purchased. 

Public participation was invit- 
ed for the first time in 1949 with 
offer of 37,455 cumulative, con- 
vertible, 60c preferred ' shares. 
Capitalization consists of 37,500 
class “A” preferred shares at 
May, 1949, and 87,500 authorized, 
50,000 issued class “B” no-par- 
value stock. The class “A” stock 
was listed on the Toronto Stock 
Exchange in October, 1948. 

Net earnings in 1949 amounted 
to $141,027 as against $96,206 in 


1948. Net profit rose sharply from | 


$45,611 in 1948 to $69,891 this 
year. This was equivalent to $0.46 
per share in 1948 and $0.95 in 
1949, 

Working capital at Dec. 31, 
1949 amounted to $130,877 ($102,- 
120). 


Quinte Milk 


Quinte Milk Products manu- 
|factures and sells a wide variety 
of milk products including sweet 
cream, ice cream, casein, milk 
sugar, albumen, etc. 

Company owns a modern fac- 
itory at Wellington, Ont., with 
| dairy capacity of 75,000 lb. of 
|whole milk. Plant of the wholly 
owned subsidiary, Quinte Cream- 
eries Ltd., which distributes whole 


-|eream, ice cream mix, etc. in the 


Toronto area, is located in Toron- 
to. The Bloomfield Cheese factory 
was rented and operated by the 
company in 1948 to provide for 
the increasing volume of milk 
offered by farmer-patrons. 

Consolidated net profit for 1949 
amounted to $39,602 as compared 
with $42,701 in 1948. Working 
/capital was $112,945 ($109,713) 
|at Dec. 31. This working capital 
was noted before allowance was 
made for the March 31, 1950 pur- 
chase of the Bloomfield Cheese 
Factory. Cash was up slightly at 
$72,960 ($67,055) and inventories 
as at Dec. 31, 1949 were $28,220 
($24,090). 


Silverwood 


Silverwood Dairies Ltd. is en- 
gaged in Ontario in the sale, re- 
tail and wholesale, of milk, 
cream, eggs and produce and in 
the distribution of cheese, butter, 
ice cream, condensed milk, evap- 


| 
| 


Increasing Costs Squeeze 
Bakeries’ Profit Margins 


(Continued from page 21) 


warehouse, a garage and offices 
covering a total area of 28,000 sq. 


The company reports that sales 
are up from 1949 levels, mainly 
due to old customers and terri- 
tories although operations have 
been extended slightly. 

At March 31, 1949 (latest avail- 
able), assets totaled $376;050, 
including current assets of $138,- 
067. Current liabilities totaled 


..» Chicle or chicken soup. Molasses or yeast... 


| De Laval Centrifugals 
SPEED THE PROCESS 


aoe is saved, costs are pared, and 
products are — in many food 


industries by use of 


e Laval Centrifugals; 


Applying centrifugal force to the specific 


requirements of food processors, 
Laval Separators and Clarifiers get 


De 


these 


better results in three ways. Firstly, they 
separate and clarify in one continuous 
operation. Secondly, they produce higher 


_ yields. And, thirdly, the 
anaes the product itself 
operating efficiency. 


almost 


ways 


by their greater 


De Laval installations at Best 
Yeast Lid., continually separ- 
ate two liquids in processing. 


Can centrifugal force improve your 


posers 


he fact 1s, De Laval 
ntrifugals are effecting gains for 


of the following products: caustic 

soda, chicle, citrus juices, cooking fat, 
essential oils, fish and vegetable oils, 
gluten, molasses, proteins, serum, starch, 
soya bean, soups, tomato juice, waxes, 
yeast, among others. Let De Laval 
engineers know of your requirements, 


Write for information. 


THE DE LAVAL COMPANY LIMITED 


PETERBOROUGH 


Montreal Quebec 


Moncton 


Separation 
Clarification 
Concentration 


$112,773. Since 1945, the company 
Fas incurred quite heavy capital 
expenditures but 1950 is 
liquid capitalization year.” 


Viau Ltd. 


Viau Ltd. manufactures biscuits 
and confectionery at its factory 
in Montreal. Warehouses are 
located in Montreal, Quebec, and 
Winnipeg and products are dis- 
tributed throughout Canada. An 
export trade is also carried on by 
the company. 

Gross profits on sales showed 
a moderate increase in the fiscal 
year ended Jan. 31, 1950, totaling 
$1,288,968 as against $1,120,583 in 
the previous year, Operating ex- 
penses were also higher at $561,- 
427 ($488,568). Net profit rose 
slightly to $383,467 ($360,022). 
Capital expenditures during the 
year amounted to $155,083 for 
plant expansion 

Capital changes, approved by 
shareholders in January, 1950, 
included redemption of the out- 
standing .5,190 first preferred 
shares at $100 a share on April 1, 
1950, issuance of 11,230 more com- 
mon shares under an offering of 
rights to shareholders, and issu- 
ance of a further 6,350 common 
shares. 

Working capital at Jan. 31, 1950 
rose to $941,521 from $744,739 a 
year earlier. Cash jumped sharply 
to $492,614 ¢$274,307) while in- 
ventories were lower at $389,147 
($437,435). Current liabilities 
totaled $319,264 ($325,545). 


Geo. Weston 


George Weston Ltd., together 
with its subsidiaries, is engaged 
in the manufacture and sale of 
bread, fine biscuits, cakes and 
other products in Canada and 
biscuits in the United States. It 
is said to do 64% of all the busi- 
ness in this field in Canada. The 
company owns Wm. Neilson Ltd., 
controls Western Grocers Ltd. 
and has a substantial stock in- 
terest in Loblaw Groceterias Co. 

Plants ‘are operated at Long- 
ueuil, Que. and Toronto, Ont. by 
the parent company ‘in addition 
to plants operated by . subsid- 
iaries in Canada and the U. S. 
The plants in Longeueil and Bur- 
bank, Calif. and a bread bakery 
at Kitchener, Ont. were opened 
in 1948. é, 

The bread plant at Kingston 
and the new bakery at London, 
Ont. were placed in operation 
and new distributing warehous- 


jes were set up in Toronto and 


Ottawa.. 

Net profit in 1950 amounted to 
$1,691,049 as against $1,556,889 
the previous year. This is equiva- 
lent to $2.72 ($2.50) per share 
earnings. Working capital at Dec. 
31, 1949 was $5,436,323 ($5,639,- 
981). ~ 


|lic cold storages with over 600,- 


1950, sales at 


SAFE MILK BREAKFAST TREAT 


HOMO MILK CREAMED COTTAGE CHEESE 
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“Quality Unexcelled”’ 


SWEETENED CONDENSED 


WHOLE MILK 


SWEETENED CONDENSED 


DARI-RICH SUPREME CREAMERY BUTTER 


SKIM MILK 


POWDERED BUTTERMILK 


““BAKERLAC”’ SKIM MILK POWDER 
(Spray Process) 


BUTTERMILK 


TABLE CREAM COLD 


“ROLLAC” SKIM MILK POWDER 


(Roller Process) 


WHIPPING CREAM 


“DELUXE” ICE CREAM 


STORAGE FACILITIES 


INDIVIDUAL LOCKER BOXES 


CHEDDAR CHEESE 


EGGS-SHELL (GRADED) 
EGG MELANGE (FROZEN) 


ICE CREAM MIX 


FOUNTAIN SUPPLIES 


Look for the Silverwood Sign 


orated milk, powdered milk, 
buttermilk and other specialties. 
The company operates eight pub- 


year showed a depreciated value 
for replacement of $12,614,164, an 
excess of $5,818,179 over the de- 
preciated book value at March 
31, 1950. 


Working capital amounted to 
$1,810,085 at March 31, 1950 
($1,604,159). 


000 sq. ft. of space. A subsidiary, 
Silverwood Western Dairies Ltd., 
operates in Manitoba, Saskatche- 
wan and Alberta. 

For the year ended March 31, 
$31,552,371 were . 
down slightly from, the previous Silverwood West 
year’s $31,673,240. This drop was| Silverwood Western Dairies 
accounted for by the fall in but- Ltd., a subsidiary of Silverwood 
ter sales due to margarine | Dairies Ltd., manufactures, pro- 
competition, President E. G. Sil-|cesses and distributes milk, 
verwood states. Net profit was | cream, butter, ice cream and sells 
$800,766, up 40.8% from the| other dairy products in Winnipeg, 
previous year’s $568,533. |Regina, Saskatoon and Edmon- 

An appraisal of capital assets| ton. The company formerly 
completed during the last fiscal/ operated as Dairy Corp, of Cana- 


DRESSED POULTRY 


Milk —“Nature’s Most Nearly Perfect Food” 


da until 1945 when control was 
acquired by Silverwood Dairies 
and the name changed. The for- 
mer subsidiaries, City Dairy Ltd., 
Edmonton City Dairy Ltd. and 
Saskatoon Purity Dairy Ltd. 
were consolidated by Silverwood 
Western Dairies which now} 
operates all the plants. in these areas. 

Net profit for the year ended| The company is capitalized as 
March 31, 1950 amounted to $157,-| follows: authorized and issued 
654 as compared with $84,515 the| 4,000 5% $100-par preferred 
previous year. Sales were down|shares and 50,000 no-par-value 
slightly at $7,754,361 ($8,016,871) | common shares. In addition, the 
due to margarine competition.|;company had outstanding $210,- 
Working capital at March 31, | 000 in 234% ten-year serial bonds 
1950 was $563,969 ($683,057). | as at Jan. 2, 1950. Dividends on 
Surplus for the year amounted|the 5% cumulative preferred 
to $5,573 as compared with a/ stock are now being paid at the 
deficit in 1949 of $53,906. rate of $5 per share annually. 


United Dairies 


United Dairies Ltd., with head 
offices in Calgary, Alta. owns 
and operates several subsidiaries 
in Southern Alberta and British 
Columbia, and manufactures and 
distributes a full line of products 


How to get an idea into a market-hasket! 


\ Brainwave! Executive has inspiration for new food product! 
BUT : : : how to get it to Mrs. Consumer : : ;: at a profit? 
What kind of package? What kind of processing? Will the 
public ‘“‘eat it up’? For the answers, he calls in CANCO! 


ee 


Now, Canco’s engineering staff diagrams plant layout 

and machinery required; advises, if necessary, on plant 
location. Service Dept. supervises installation of equipment; 
trains operators. 


B. Zz. 
While product is being packed, Service Dept. inspects 
equipment regularly « . ..so canning line runs at top ef- 


ficiency. Whatever the product, these and many other services 
are available to Canco customers at no cost. 
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AMERICAN CAN COMPANY cu 


TORONTO 


KENTVILLE & MONTREAL 5 s 
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From vast packaging experience, Canco has the “yes” or 

“no” to consumer acceptance. Canco researchers study 
the product to find (a) whether it suits a metal container 
(b) which kind of can is best for the job (c) what is the best 
formula for the product. 


4 Sales-pulling labels are suggested by Canco Sales Dept.— 
Canco has longest experience in lithographed label field; # 
wide knowledge of other methods. Recipes, directions for use 
come from Home Economics Section. 


6 Ahhh—results! Canco service has helped leading manu-_ 
facturers in nearly every type of industry to better 
packaging. Perhaps your product could go to market better 
in Canco containers. For any phase of packaging : +» 


a 


FIRST 


Canco supplies the added services that mean more profitable packaging Shnteee 2 
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Here’s Outlook for Canning a1 


Bad Weather 
Fall Run of 


Canada’s 1950 canning pack 
will be off moderately from last 
year mainly as a result of ad- 
verse weather, particularly in the 
Spring growing season. British 
Columbia, Ontario’ and Quebec 
were all fairly hard hit with crop 
reduction ranging anywhere 
from 10% to 70%. 

Every fruit with the exception 
of raspberries and grapes is off 
from last year. Corn, peas and to- 
matoes — chief canning crops — 
are also down substantially from 
1949. Fairly good carryovers from 
last year, particularly in corn 
and peas will ease the supply 
situation. 

This Fall’s cattle run to the 
packing firms is off almost 50% 
from last year and although run 
is expected to pick up from here 
on until Christmas, total kill is 
expected to be one of the lowest 
in years. Heavy summer exports 
of live cattle to U. S. to take ad- 
vantage of higher prices and now 
excellent pasturage conditions afe 
important factors cutting down 
usual Fall run. On Jan. 1, 1951 
ty. S. markets will be open again 
for the first time in several years 
to Canadian pork products. So 
far Canada is far behind in its 
1950 U. K. export contract of 60 
million lbs. of Wiltshire sides. 
This is partly as a result of high 
home demand resulting from 
high employment and shift from 
rising beef prices. 


B. C. Packers 


British Columbia Packers Ltd., 
Vancouver, is engaged in the pro- 
duction and canning of salmon, 
pilchard, herring, clams and 
oysters and the manufacturing of 
fish oils and meals. Additional 
new products have been develop- 
ed since 1947 including packaged 
frozen fish, varieties of fish paste, 
a canned smoked fillet of herring 
and numerous other products 
still in the development stage. 


With an extensive export mar- 
ket, the company’s products are 
marketed in 25 countries, chiefly 
Great Britain, New Zealand, 
Australia, and British South 
Africa. 

Operations in the 1] months 
ended March 31, 1950 resulted in 
net sales of $29,198,295, up sharp- 
ly from $27,333,390 in 1949. Net 
profit, after deducting minority 
interest, amounted to $1,078,781 
($996,541). Operations for the 
month of April usually result in 
a small net loss which should be 
borne in mind in comparing re- 
sults, President J: M. Buchanan 
states. 

As at March 31, 1950, current 
assets totaled $10,052,637 while 
current liabilities amounted to 
$5,847,927. 

During the year, certain of the 


subsidiaries were wound up and’ 


their activities consolidated with 
the parent company’s for effi- 
ciency and economy. An arrange- 
ment has been entered into with 
Nova Scotia producer of fillets to 
custom pack Atlantic halibut 
fillets and haddock fillets in one- 
pound cartons. 

An arrangement effective June 
1, 1950 provided for the calling of 
the previous $750,000 issue of 3% 
bonds and the sale of $2,500,000 
ten-year serial bonds at par. The 
first maturing $1,250,000 bear 
interest of 3% and the remainder 
344%. Additional working capital 
was considered both necessary 
and economical, the President 
states. 

The industry has again received 


SAVE OW 


OOD 
HANDLING 


e 
KITCHEN 
EQUIPMENT 


% 
NURSING 
STAFF 


with 
LAMSON-MUNRO 
TRAYVEYORS 


Where there is improved effi- 
ciency and economy in hospit- 
als, cafeterias, restaurants 
large or small, you will find 
Lamson-Munro trayveyors. With 
time table promptness food is 
served piping hot or refresh- 
ingly cold keeping china inven- 
tory to a minimum. In organ- 
izations where efficiency and 
economy is a keynote, Lamson- 
Munro conveyors are eliminat- 
ing noise, extra containers and 
needless labor. Enquiries are 
‘under no obligation. — 


without obligation for 
er “Wings of Business” 


LAMSON- 
MUNRO 
LIMITED 
122 DUNDAS ST. W. 
‘TORONTO 2, ONT. 


Write t 
our free f. 


Hits Canners, 


Cattle is Off 


an order from the British Food 
Ministry although the value has 
been decreased from last year’s 
$7 million to $5 million for 1950. 

Volume of fresh, frozen, filleted, 
smoked and mild cured fish prod- 
ucts was well maintained al- 
though at slightly higher raw fish 
prices. Overseas sales were fur- 
ther curtailed with Canadian and 
American distribution gaining 
strength. 


Burns & Co. 


Burns & Co., Calgary, Alta., 
operates a meat packing business 
and is engaged in the preparation, 
sales and distribution of fresh, 
cured and processed meats and 
such produce lines as cheese, but- 
ter, eggs and poultry. In June, 
1949, the company started 
margarine production at its Win- 
nipeg plant. 


Through subsidiaries, 18 whole- 
sale fruit depots, two dairies, 93 
ice cream and’ milk manufactur- 
ing and distributing plants are 
operated in Northern Ontario, 
Manitoba, Saskatchewan, Alberta 
and British Columbia, 


Sales for the year ended Dec. 
28, 1949 amounted to $80,713,824 
as against $87,468,778 in 1948. This 
reduction was solely due to the 
reduced volume of bacon shipped 
to the U. K., President R. J. 
Dinning states. 

Net profit amounted to $680,582, 
increasing from last year’s net of 
$607,526. 

Commenting on the meat pack- 
ing industry, President Dinning 
states that the greatest single 
factor in the high meat prices is 
the U. S. demand for Canadian 
cattle. Sales outlook is somewhat 
confused with competition for 
domestic trade increasingly 
keener. It has become more and 
more necessary to depend on the 
home market for development of 
sales, particularly of pork prod- 
ucts. The bacon contract with 
the U. K. should do much to 
stabilize the industry and the 
farm economy for this year at 
least, but indefinite and unfavora- 
ble pork export outlook could 
foreshadow possibility of a rather 
unsettled condition developing. 


‘Can. Canners | 

Canadian Canners Ltd. is;en- 
gaged in the canning of fruits, 
jams, vegetables, jellies, catsups, 
meats, soups, etc., sold under the 
name “Aylmer.” The company is 
the largest of its kind in the 
British Empire. 

Operating 54 canning and pre- 
serving plants in Ontario, three 
in Quebec, eight in British Co- 
lumbia and one in Nova Scotia, 
the company also owns farms in 
Ontario and a research laboratory 
at Hamilton and subsidiary com- 
panies which supply boxes for 
the factories and seeds for the 
farms. 

Operations for the year ended 
Feb. 28, 1950 resulted in a net 
profit of $1,247,737, down about 
15% from last year’s $1,459,650. 
The decline was due to competi- 
tion having cut the profit margin 
per unit from the previous year, 
President E. A. Pearce states. 

Production in 1949 was on a 
level comparable with the previ- 
ous year and steps are being 
taken to regulate as far as pos- 
sible, packs on items in stock in 
excess of present demand in or- 
der to maintain continuity of sup- 
ply and reduce inventory. 

Conditions confronting the in- 
dustry. are somewhat unsettled 
but with continued sales and ad- 
vertising efforts the company 
looks forward to the future with 
considerable confidence without 
discounting too much any abnor- 
mal conditions that might ad- 
versely affect the industry in the 
coming year, Mr. Pearce states. 


Can. Vinegars 


Canade Vinegars Ltd., directly 
and through subsidiaries, manu- 
factures vinegar and apple pro- 
ducts. The company. owns ten 
plants located as follows: Toron- 
to (head office), Forest and Nor- 
wich, Ont.; Montreal and Quebec, 
Que.; Canning, N.S.; Winnipeg, 
Calgary and Edmonton, Alta.; and 
Vancouver, B.C. Wholly owned 
subsidiaries are Western Vine- 
gars Ltd., operating the western 
plants, Lion Vinegar Co. Ltd., 
operating the Montreal and Que- 
bec plants and Kent Foods Ltd., 
operating an apple-pressing plant 
at Canning, N.S 

Net earnings for the year end- 
ed Nov. 30, 1949 amounted to 
$261,282 as compared with $246,- 
894 in 1948. Net profit increased 
8.2% to $100,829 ($93,152). 

Consideration is being given to 


the advisability of changing the- 


fiscal year end from Nov. 30 to 
Sept. 30, Chairman A. L. Spald- 
ing states. 


Can. Packers 


Canada Packers Ltd. produces 


There are eight distributing 
branches in Ontario, two in Que- 
bec and Nova Scotia, one in 
P.E.I., New York City, and New- 
foundland. There are four in 
Saskatchewan and British Colum- 
bia. 

In addition, the company 
operates creameries and poultry 
stations with 18 in Ontario and 
Saskatchewan, five in Manitoba, 
four in B. C., three in Quebec. 
There are also five canneries in 
Ontario. Fertilizer and feed plants 
are located at Toronto, Welland, 
Saint John, Charlottetown and 
Port Williams, N.S. 


Net profit of Canada Packers 
Ltd. for the year ended March 
29, 1950 amounted to $3,480,212, 
up 23.9% over the previous year’s 
$2,807,237. This was equivalent to 
earnings of $2.90 per share ($2.34 
in 1949). ; 

Volume of business for the first 
four months of the new fiscal 
year started March 30, 1950 is 
greater than for the correspond- 
ing 1949 period, President J. S. 
McLean states. “Profits are lower 
but on a very satisfactory basis,” 
he continues. 


Catelli 


Catelli Food Products Ltd., 
operating plants at Montreal, 
Winnipeg and Lethbridge, manu- 
factures, under its established 
trade marks, macaroni, vermicelli, 
noodles and fancy pastes. It also 
manufactures canned foods such 
as macaroni, spaghetti, pork and 
beans, pea soup, etc., and spag- 
hetti sauce. 

In 1949, domestic demand for 
Catelli’s foods was well main- 
tained but exports dropped 
sharply, due to foreign countries 
becoming self-sufficient. As a 
result, operating earnings fell to 
$659,735 from .$884,019 in 1948. 
“on profit totaled $314,853 ($450,- 

). 

So far this year, domestic sales 
“compare very favorably” with 
1949. Export sales show only 
slight improvement but they 
represent a small percentage of 
total volume. Labor and raw 
material costs, especially pack- 
aging material, are higher, For 
the current fiscal year, ending 
Nov. 30, 1950, no net profit esti- 
mate is made but expectations 
gre that it will “not be lower 
than 1948-49.” 

Heavy capital expenditures are 
not under consideration presently, 
the company reports. In 1949, the 
new plant at Lethbridge, costing 
some $300,000,: was “opened. It 
provides a market for durum 
wheat grown in southern Alberta 
and supplies Catelli’s customers 
on the Prairies and the Pacific 
Coast. 

In June 1950, the company’s 
45,902 common shares were split 
on the basis of two new class A 
and two new class B shares for 
each old common share, 


Connors Bros. 


Connors Bros. operates as a 
packer of sardines, herring, kip- 
pered snacks, and other sea foods, 
producing over 90% of the dom- 
estic sardines packed in Canada. 
As: well as selling across Canada, 


dry and pickled fish; fish meal, 
fish oils, and_ glue. 

A substantial interest is held 
in a fleet of fishing vessels and 
the company operates cold storage 
facilities in seven localities in 
Nova Scotia, with . distributing 
houses in Montreal, Ottawa and 
Toronto. Right now, a substantial 
expansion program is under way. 
Two refrigerated, 115 ft. wooden 
trawlers are under construction 
at Lunenburg; two larger, refrig- 
erated, stée] trawlers have been 
purehased in England and will be 
delivered this fall; and contracts 
have been let to build two steel 
trawlers for delivery next year. 
These six boats are expected to 
step up production very material- 
ly and, to handle this, additions 
are being made to existing pro- 
cessing plants. Under construction 
at Louisburg, N.S., is a modern 
fish processing plant, expected to 
be completed in the spring of 
1951. Financing of this program 
has been arranged privately, it is 
stated, and no public offerings 
will be made in this connection. 

The largest distributor in Can- 
ada.of the products of the Atlantic 
fisheries, National is reported to 
handle approximately 100 million 
lb. of fish a year, with annual 
sales in the neighborhood of $10 
millions. Current demand “con- 
tinues to be good”? and sales 
compare favorably with last year. 
Manufacturing costs have been 
gradually increasing of late. Sup- 
plies of labor and materials, 
however, have been adequate’ up 
until now and no difficulties in 
this connection are anticipated in 
the near future, 

Individual or consolidated bal- 
ance sheets and operating state- 
ments have not been submitted 
for publication in latter years and 


there is a large export business |: 


and sales representatives and 
connections are maintained in 
many foreign countries, 

Main plant is at Black’s Har- 
bour, N.B., while branch plants 
are maintained at Freeport, N.S., 
and on the west coast of New- 
foundland. Combined capacity is 
over 450,000 cases a year. The 
company also operates its own 
can-making plant and holds 
patents covering the special free- 
key opening can said to be 
popular with the trade. An oil 
reduction plant and a fish meal 
plant, which uses the waste part 
of the fish are also operated. 

The Black’s Harbour plants are 
located on an open port on the 
Atlantic seaboard adjacent to 
Passamaquoddy Bay, home of the 
sardine and source from which 
many factories at Eastport, -Maine, 
draw the bulk of their supplies. 
Connors Bros. is well organized 
on the scene, having a large fleet 
of fast motor boats which gather 
in the fish from the weirs. 

Brand names include “Glacier,” 
“Brunswick,” “Jutland,” “Old 
Salt,” and “Connors.” Because it 
cepends for a considerable por- 
tion of its business on exports, 
the company is anxious to see a 
clearing up of present world 
trade restrictions which have 
tended to cut down this end of 
the business. 

Financial or operating state- 
ments are not released for publi- 
cation. Capitalization consists of 
475,000 no par value class “A” 
shares and 25,000 no par value 
class “B” shares, all of which 
are outstanding. 


Essex Packets 


_ Essex Packers, Hamilton, Ont., 
is engaged in the packing and 
distributing of meat and food 
products. 

The present firm was incor- 
porated May 15, 1946 to consoli- 
date the Essex Packing Co. 
Windsor, Qnt., Merritton-Essex 
Packing Co., Merritton, Ont. and 
Sales Packing Co., Woodstock, 


ahd Ont. The cold storage facilities 


meats and soups, cooked and 
jellied meats, fresh and smoked 
sausages, butter, eggs, ch 


Packing plants are located at 
Charlottetown, Toronto, Mont- 
real, Peterborough, Hull, Winni- 
peg, Vancouver and Chicago, Ill. 


and the ice manufacturing de- 
partment of Fowler’s Canadian 
Co., Hamilton, were acquired in 
1946. 

A net loss of $51,414 was re- 
ported for the year ended April 1, 
1950 and compares with the net 
loss of $97,397 reported in 1949. 


Nat. Sea Products 


National Sea Products Ltd. 


produces, processes and distri- 


butes ‘fresh, frozen and smoked 
fish and fillets; canned fish, salt, 
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latest figures available are for 
1945 when a net profit of $527,980 
was shown. 

The company’s subsidiaries in- 
clude Leonard Bros. (Newfound- 
land); Banks Limited; Nipigon 
Fisheries Ltd; Lunenburg Sea 
Products Ltd.; Lapointe Fish Ltd.; 
Nickerson Bros, Ltd.; and an 
approximate 80% interest in D. 
Hatton Co. 


A. Raymond 


| 

Alphonse Raymond Ltd. manu- | 
factures jams, marmalade, pickles, | 
catsup, mayonnaise, salad dress- | 
ing, pork and beans, and canned 
fruits and vegetables. Its prop- 
erties include plants at Montreal, 
salting stations at Montreal South 
and St. Rose, a farm at Mt. Bruno 
and a warehouse in Quebec City. 

Sales in 1950 so far, the com- 
pany reports, are up about 15% | 
from 1949, While costs, particular- | 
ly for labor, sugar and containers, | 
are also higher, profits are ex-| 
pected to show a_ substantial 
increase over last year, which the 
company termed a “period of re- 
adjustment.” 

Capitalization consists of $600,- 
000 authorized, $440,000 outstand- 
ing 2%4%-4% first mortgage 
bonds; $200,000 authorized, $50,- 
000 issued, 4% noncumulativé $10 

|par preferred stock; and 200,000 
| authorized, 100,000 issued, $10 par 
|common shares, 


Tip-Top Canners 


Tip-Top Canners processes 
canned fruits, vegetables and 
jams, etc., in plants at Burling- 
ton, Greensville and Otterville, 


Ont. Brand names are “Tiip-Top” |. 


and “Pride of the Valley.” 
Sales showed a decided decrease 
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This is not merely a plirase, but a sound principle 
which has been reflected in the growth of the com- 
pany and the demand for its products, 


For over fifteen years Lido has always maintained 


a low selling price while using only the best procur- 


able ingredients. These high quality biscuits are 
now distributed Canada wide. 


LIDO BISCUIT CIE LIMITEE 


2190 PAPINEAU AVE. 


Gaston Thibodeau, vice-president 
Paul Belanger, treasurer 


from 1948’s all-time high due in 
part to the company’s policy not 
to offer goods at the prevailing 
low prices, President W, B. Hys- 
lop states. Present indications 
are for improving market con- 
ditions. 


Capital expenditures were kept 
at a minimum which would pro- 
vide for continued packing of 
quality goods in an economical 
manner, the President continued. 


Wilsil 
Wilsil Ltd. operates a plant in 


Montreal, producing a full line 
of packing house products in- 
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Paul E. David, president 
Aldéric 


André R. Morrissette, dir. manager 


cluding beef, mutton, veal, pork 
products, etc., and other lines | 
such as butter, eggs, cheese, pure | 
lard, shortening, etc. Sales centre 
around the metropolitan area of 
Montreal and extend throughout 
Quebec and the Maritimes. A 
small business is effected in On- 
tario, with some exports going 


i the compan 
nad egg on Leap Se celine | of sheep and lambs continued to? 


reports, d@mestic sales are up 
from 1949 levels, while exports 
have been cut by dollar shortages 
overseas, Costs have increased 
sharply, it is stated, but profit 
margins have been maintained. 
For the full year 1950, estimates 
are that profits will be close to 
the 1949 figures. 


Food Shippers 
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corrugated kraft shipping cases 
rs are today turning, in ever-increasing 
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Laurendeau, K.C., secretary 


Berthold Mongeau, director 


In 1949, operating profit 
amounted to $415,766 against 
$567,389 in 1948. Net profit totaled 
$175,778 ($248,459). In 1949, it is 
stated, all grades of* cattle, live 


)and dressed, were in good de- 
'mand and brought good prices, 


| but short supplies of hogs pre- 
vailed until late fall. Marketing 
following the trend of 
| recent years, while prices of hides 
and by-products were adjusted 
sharply downward. 

Working capital, at Dec. 31, 
| 1949, amounted to $2,564,532, 
compared with $2,491,766 a year 
earlier. 
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Outlook for Tea, Coffee Candy Cos. 


Rising Prices Big Problem Although Supply is Better 


Divergent trends are evident’ 


in the miscellaneous foods in- 
dustry representing tea and 
coffee, spices, confectionery and 
restaurant firms. With the excep- 
tion of coffee food products are 
generally in freer supply than 
last year but prices were higher 
right across the board. 


Every company has been faced 
with the problem of rising costs, 
particularly in raw materials, 
and evidence of increasing con- 
sumer resistance to higher prices. 
As a result not a few firms have 
been forced to absorb some of 
the higher operating costs. 

Coffee and tea prices advanced 
again and merchandisers who 
had been pursuing a cautious in- 
ventory policy up to. early 
summer have been forced to 
‘enter the market at considerably 
higher prices. It appears now that 
coffee will continue in_ short 
supply and high prices for 
another year at least. Currently, 
tea importers are! bringing in tea 
from Ceylon end! India at a rate 
considerably in excess of con- 
sumption, the higher import rate 
. reflecting fears of interrupted 
supplies from the Far East. 

Chocolate firms have all been 
forced to raise prices several 
times during the year as a result 
of rising prices of cocoa, to a 
lesser extent sugar and other in- 
gredients. A good deal of specula- 
tion is currently rife on opening 
prices of the 1950-51 African 
cocoa bean crop. 


Blue Ribbon Corp. 


Blue Ribbon Corp. is a holding 
company which, through its sub- 
sidiaries, is engaged in the manu- 
facture and distribution of baking 
powder, spices, jelly powders, 
peanut butter, extracts, cereals 
and chocolates. It is also an im- 
porter and packer of tea, coffee, 
cocoa, ete. Effective control was 
acquired by Western Grocers Ltd. 
1947 with purchase of over 47% 
of the common stock. 

At Dec. 31, 1948, Blue Ribbon 
Ltd., a. subsidiary which owned 
the majority of the outstanding 
shares of the Pure Gold Manufac- 
turing Co., purchased from Blue 
Ribbon Corp. the balance of the 
Pure Gold stock, including the as- 
sets and assumed their liabilities. 
The company now operates in 
Toronto under the name Blue 
Ribbon Ltd., Pure Gold Division. 

The year end of the parent 
company was changed from June 
30 to Dec. 31 and its head office 
was moved from Chatham, Ont., 
to Winnipeg, Man. in October, 
1949. 

Dollar. sales for the last six 
months of 1949 were the highest 


on record. Operating costs also 
increased and the cost of products, 
especially coffee, was abnormally 
high. These higher costs, if 
maintained, may affect the sales 
volume in the current year, 
President J. Ball states. 


Net earnings for the last six 
months of 1949 (annual report for 
six months only due to change of 
‘fiscal year end) amounted to 
$252,792 as compared with $294,- 
054 in the year ended June 30, 
1949. Net profit amounted to 
$106,578 as compared with $123,- 
681 for the previous year. 


Working capital as at Dec. 31, 
1949 amounted to $1,749,472 as 
compared with $1,646,158 at June 
30. Cash and Dominion bonds 
were higher at $196,705 ($76,968). 

On Oct, 21, 1949, shareholders 

approved supplementary letters 
patent.to authorize the cancella- 
tion of 12,793 preferred shares 
| previously redeemed, reducing 
the authorized preferred $50 par, 
to 27,707. Other supplementary 
letters patent were authorized 
Oct. 25, 1949. 


~ Canada Tea 


Canada Tea Co. is an Ontario 
company dealing in tea, coffee 
and spices with head office in 
Toronto and subsidiaries in To- 
ronto, Hamilton, Brantford, 
Peterborough and London. 

Sales in the current year have 
increased in volume and the 
tempo of business is increasing 
further, a company official in- 
forms The Financial Post. Sales 
in the year ended in May were up 
about 10% over those of the pre- 
vious year. 

As of May 28, 1949, current as- 
sets amounted to $241,471 com- 
pared with $208,197 the previous 
year. Current liabilities were 
$51,797 as against $12,631. Surplus 
stood at $140,542 compared with 
$145,750. 


Can. Food Products 


Canadian Food Products oper- 
ates as a holding and operating 
company. The Honey Dew divi- 
sion operates a chain of 
restaurants and sandwich shops 
across Canada while subsidiaries 
operate cafeterias in plants, 
schools, etc., bakeries and retail 
stores, a candy plant and cafe- 
teria in Toronto, a candy plant, 
bakeries and shops in Western 
Canada. 

Sales for the year ended Oct. 
29, 1949 were down slightly at 
$16,251,007 ($16,498,552). Profits 
were considerably reduced due to 
a number of special circumstances 
jand generally higher operating 
costs. , 
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CHRISTIE, BROWN AND COMPANY LiMiTED 
BAKERIES: TORONTO AND WINNIPEG : 
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Consolidated net sales for the 
first 24 weeks of 1950 are slightly 
lower than those in ‘the same 
period last year. These reductions 
can be attributed almost entirely 
to a lesser number of outlets in 
operation this year than last and 
to extremely unfavorable 
weather conditions throughout 
the country, especially in the 
west, President E. P, Taylor 
stated. 


Profit margins were lower and 
some of the reasons given for this 
were: the rebate by Willard’s 
Ghocolates Ltd. and by Suchard 
Canada Ltd. to dealers arising 
prices from 7c to 5c; unusually 
heavy improvement and re- 
pair expenditures; comparatively 
sharp increases in some food and 
raw material costs. These in- 
creases accounted for over $100,- 
000 of the difference. 

| Working capital at April 15, 

1950 amounted to $1,930,633, in- 
creasing over $100,000 in the six 
months period. Current assets 
amounted to $2,851,302 and cur- 
‘rent liabilities were $920,668. 


Dover Industries 


Dover Industries, with head of- 
'fices in Chatham, Ont., directly 
| and through subsidiaries operates 

as grain millers, etc., and manu- 


factures prepared food products 


and containers. | 


Upon incorporation in 1940, the 
;company consolidated Robinson 
Consolidated Cones Ltd. (now 
Robinson Industries), T. H. Taylor 
& Co. and S. J. Cherry & Son, all 
of which now operate as wholly 
owned subsidiaries. 

Net profit for the year ended 
Sept. 30, 1949 was $160,947, down 
at‘ from the previous year’s net 
of $303,846. This is equivalent to 
$1.13 per share as compared with 
|the previous year’s earnings of 
$2.13. Working capital at Sept. 
30, 1949 amounted to $1,203,725 
($1,072,041). 

Outstanding capitalization con- 
sists of 142,816 no-par-value com- 
mon shares. Of these, 54,984 
|shares were issued to Robinson 
| Industries, 55,698 shares to T. H. 
Taylor Co. and 32,124 shares to 
S. J. Cherry & Son upon incor- 
poration in 1940, 


T. H. Estabrooks 


T. H. Estabrooks Co., Saint 
John, N.B., was incorporated in | 
1911 to acquire the business | 
originally established in 1894 at 
Saint John by the late T. H. Esta- 
brooks. The company acts as 
distributor of Red Rose Tea and 
Red Rose Coffee and in addition 
to its activities as a large import- 
er, blender, packer and distribu- 
tor of tea in Canada, has develop- 
ed a substantial coffee business 
including importing, blending, 
roasting, packaging and distribu- 
ting. 

Main plants are located at 
Saint John, N.B., and six ware- 
houses are maintained for stor- 
age purposes. An auxiliary cof- 
fee plant is operated at Winnipeg 
and an additional tea and coffee 
plant at Montreal started produc- 
tion early in 1948 after a com- 
plete renovation and installation 
of modern machinery, A wholly 
owned subsidiary imports and 
sells bulk tea and green coffee to 
the wholesale trade. Export sales 
are made in the British West 
Indies through resident agents to 
the New England States by the 
company’s head office in Saint 
John. " 

In the year ended June 30, 
1950, trading profits of the com- 
pany rose sharply over previous 
year. While this was partly due 
to the substantial benefits of 
sterling devaluations in Septem- 
ber, 1949, it also reflects the re- 
sults of reorganization and in- 
creased sales volume. 

Net profit for the 1949-50 fis- 
cal year amounted to $262,979 
compared with $89,945 the pre- 
vious year, equal to per share 
earnings of 84c and 14c, respec- 
tively, on the 250,000 outstanding 
$5 par common shares. 

A capital expenditure program 
at the Montreal plant to provide 
additional warehousing, distribu- 
tion, garage and office accommo- 
dation, has largely been com- 
pleted. Further capital expendi- 
ture is planned, principally to ex- 
tend the company® plant in Win- 
nipeg. 

Sales have continued to in- 
crease substantially, although the 
uncertainty of the world’s tea 
and coffee markets continues to 
give some concern. The company 
looks forward to continuation of 
improved trading operations, 
President J. A. F. McKay states. 


Fanny Farmer 


Fanny Farmer Candy Shops 
Inc. operates a chain of one-price 
retail candy stores selling choco- 
lates and candy of its own manu- 
facture in the Northern and 

| Northeastern United States. The 
company consists of units, each of 
which consists of a factory and a 
number of stores. At- Dec. 31, 
1949, there were cight studios, six 
of which were full manufacturing 
and two partial manufacturing 
studios serving a total of 351 
stores of uniform design. A new 
$1 million studio was completed 
in April, 1948 and a number of 
smaller studios are now planned. 

Total sales for 1949 at $15,546,- 
358 were down slightly from 1948 
so Feat ite Poca nget ct 
ceptionally high temperatures 
which prevailed front May to 
September, President J. D. Hayes 
stated. Other factors such as the 
steel and transport strikes were 
also noted. Net profit amounted 


to $948,586, down 13.5% from 
1948’s $1,096,399. This was equiva- 
lent to earnings of $3.21 per share 
($4.02). 


Gen. Merchandise 


General Merchandise Co. pro- 
cesses fast frozen fruits and 
vegetables and specialty foods 
such as French Fried potatoes, 
pies, pie dough, etc., in its plant 
in the Terminal Warehouse Bldg. 
in Toronto. Sales are made 
throughout Ontario and Quebec 
to dealers as well as institutional 
accounts including hospitals. The 
company also operates four 
frozen food locker plants + with 
retail outlets in Toronto. 


Early in 1948, the company 
purchased the assets of General 
Merchandise Ltd., first company 
to bring frozen foods to urban 
centres via locker plants, and 
Maxson Food Systems Ltd., first 
Canadian company formed to 
process precooked frosted meals. 
In the summer of 1950, however, 
the frozen foods business was sold 
to Montor Corp. for an estimated 
$700,000. The sale was authorized 
and completed. due to the difficul- 
ties experienced in operating the 
frozen foods end of the company’s 
business due to lack of working 
capital, R. H. Chambers stressed. 
Assets sold represented about 
15% of the total. In the past 
year, frozen food sales accounted 


‘for $260,000 of the company’s 


total of $470,000. 


Hunt’s Ltd. 


Hunt’s Ltd. operates a chain of 
38 stores selling ice cream, candy 
and baked goods. The company 
also operates tea rooms and 
restaurants and a catering serv- 
ice. It manufactures all candy, 
ice cream, cakes, pastry, bread, 
etc., sold in its stores and, in ad- 
dition, it supplies wholesale out- 
lets. The wholesale candy busi- 
ness has been greatly expanded 
and now has national distribution 
through 515 agents across Canada, 
including 236 in Ontario, 89 in 
Quebec, 156 in the Maritimes and 
134 in Western Canada. 


A program of renovation of 
stores started in 1949 is nearly 
completed, having resulted in 
capital expenditures of approxi- 
mately $800,000. 


Sales for the year ended Dec. 
31, 1949 amounted to $2,983,000 as 
against $2,946,000. Net profit at 
$83,730 was down slightly from 
1948’s net of $88,603 due to in- 
creased depreciation 
Gross earnings hit a new high of 
$272,914 ($236,720). 

At the end of May, sales and 
earnings were running somewhat 
ahead of last year, The Post is 
informed and they are considered 
to be highly satisfactory. 


Walter M. Lowney 


Walter M. Lowney Co. manu- 
factures and distributes chocolate 
products and confections and ice 
cream under nationally known 
trade names, including Lowney’s 
Crest, American Beauty and 
Madelon chocolates; O Henry, 
Nut Milk, Eatmore and Caravan 
chocolate bars; Campfire and 
Angelus marshmallows; and 
Cracker Jack popcorn. The com- 
pany manufactures through all 
stages from the cycoa bean to the 
finished product. Page & Shaw 
(Canada) Ltd. a _ subsidiary, 
manufactures and_ distributes 
chocolates. 

Main plant is in Montreal, with 
Ccairy and milk-processing plant 
at St. Cuthbert, near Berthier- 
ville, Que. Offices are maintained 
at Toronto and warehouses at 
Winnipeg, Calgary and Vancou- 
ver. Work is currently in progress 
on a $750,000, 6-story addition to 
the company’s Montreal plant. 
This, which the company hopes 
to occupy early in 1951, will 
provide 112,000 sq. ft. of addi- 
tional ‘space and, with the 
installation of modern machinery, 
will increase candy capacity by 
about 25%. 

Operations are currently at 
capacity, the company reports, 
with sales of both ice cream and 
candy up from 1949. In 1949, 
production of chocolates increased 
17% from 1948 and net profit 
rose to $593,849, against $567,032 
in 1948. 

Working capital, at Dec. 31, 
1949, amounted to $1,362,169, up 
sharply from $648,414 at the end 
cf 1948. Inventories totaled $1,- 
273,000 ($960,695), accounts re- 
ceivable $749,894 ($1,221,628) and 
accounts payable $545,738 ($1,- 
219,324). 


Wm. Neilson 


William Neilson Ltd. is engag- 
ed in the manufacture and dis- 
tribution of chocolates, ice cream 
and other confectionery and food 
products. Main plant is. in 
Toronto. A cream and condensed 
milk plant is at Beachville, Ont.; 
branch warehouses are located at 
Hamilton, St. Catharines, and 
Belleville. Wholesale and retail 
markets are maintained across 
Canada... 


Control of the company passed | 


to George Weston Ltd. in April, 
1948. 24,630 5% cumulative re- 
deemable preference shares, par 
value of $100 are outstanding. 
370 shares of the original issue 
have been pirchased for the 


sinking fynd. 

_ Net profit was $1,026,875 for 
1949 ($975,313 in the previous 
year). Volume was_ increased 
with the readjustment ‘of selling 
prices when the excise tax was 
lifted. This tax was reimposéed in 
the recent budget effective Sept. 
8, 1950. 
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FOR THE FOOD 
AND CONTAINER INDUSTRIES 


Our national appetite is growing. Ten years ago, Canadians 
spent $907 million for food. In 1948 it was $2,796 million. 
In the production and marketing of this vast quantity of , 
calories and vitamins, STEEL plays an important part:— 
STEEL WORKS FOR THE FARMER— ploughs the land, reaps the 
harvest, threshes the grain, sprays livestock and orchards. 
STEEL WORKS FOR THE FOOD PROCESSOR— cleans and processes a 
large part of the nation’s meat and fish, fruit and farm products, 
STEEL WORKS FOR THE FOOD PACKER — provides both packing 
equipment and “tin” containers for everything from lamb stew 
to lobster, beans to baby food. 
Products of The Steel Company of Canada, Limited, as listed, 
will go to the food and container industries this year in larger 
quantities than ever. 


Stee! Products 
Serving The Food And 
Container Industries 


int * 
sTELCOLOY : = a 
- sh tensile steel. * e 
pr Electrolytt Tin Plate 
Plate. 
and Angles. 
and finishes. oa 
. Fencing: 
cca Posts, at — 
Fittings. Pipe, Nipp ~ = 
Couplings: Forgings: — 
Rivets. Screws Bolts, 


and Washers. 


———— 


me STEEL COMPANY OF CAN, 


HAMILTON - MONTREAL Bata gee le Nee és * es 


PRATT & Cl MITED 


WINNIPEG VAN ese 


a Sa 


charges. |. 


: Quebec cities. The company , pany shops, all of which are held | 1948. Per share earnings amount- 
Laura Secord manufactures its own products in under lease. pe to $1.22 in 1949 as against 
Laura Secord Candy Shops Ltd. | two studios, one located in Mon-| Sales for the year ended Sept. h before. Worki 
is engaged in the manufacture|treal and one in Toronto, both ot | 30, 1949 amounted to $4,386,108, a i is ‘< co na 48 49 ‘ cs 
and retail distribution of choco-|them being owned  outright.| up slightly from the 1948 sales of | C@P¥4! 4) Sept. ov, orale 
late products and _ confections | Products are retailed on a strictly 


$4,085,920. Net profit was $350,- | $1,686,672 having increased from 
through its shops in Ontario and: cash basis through the 96 com- 


113 as compared with $280,799 in (Continued on page 28) 


\ 


D2 SPOONED?. 


POURE 


WHATEVER THE PRODUCT — 
WHEN IT COMES TO THE CONTAINER — 


COM om 


Every product presents its own packaging prob- 
lem. There are questions of size and shape, unit 
costs, strength, dealer and consumer acceptance 
— and many more. 

Continental’s packaging experts have been 
dealing with such questions for many years — 
and working out the right answers. They know 
packaging. 

Enlist their services to help you develop your 


new package, or redesign your old one. You® 
product may require an all-metal can or perhaps 
a paper container. Continental can supply them 
all, and Continental counsellors can advise you 
impartially as to the best choice for both economy, 
and efficiency in service. 

Write or telephone us for any further informas 
tion you desire. A representative will gladly call 
at your convenience. 


Packaging Headquarters for Canada 


ConTINENTAL Can ComPANy 


OF CANADA LIMITED 

MONTREAL, CANADA 

| Sales Offices in: Foy eure 53 
Montreal -¢ St.Laurent © Toronto © Trenton © Winnipeg @ Kentville, NS) 
Fort William ¢ Regina © Saskatoon © Calgary * onton: ® Vancouver 
GENERAL LINE CANS PACKERS’ CANS. ® METAL SIGNS AND 
DISPLAYS e MONO PAPER CUPS AND PAPER CONTAINERS 
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The Financial Post Statistical Record of Food ‘Companies 


Net Profit Dividends Paid 
COMPANY Funded Net after «Earnings per Share— or Payable Surplus “canta 
Year 7 a mone feet axes Total Taxes eee -_* Pret. Com, for — — 
se k 
Dairies 


NT | 500 rd Montreal; J, #. Woods, vice-pres.; C. W. 3 ; R. D. Guy, 
CRESCENT CREAMERY ebeseeseeeeteeeeesse of @eettioe ’ 26,948 . , e 2 : 30 [ooh kev ipeg: Le ¢. B. Price, Gi hinge ane meee A. E. Johnston, 
*Year efded Mar, 31. tCotimon all owned by Dominion Dairies. |“ apeticit. ’ : F ; 


DOMINION DAIRIES ........ccs.ccceseceees *1050 2 583,291 28,838 i ; Y 1.75 ; R. Aird, pres.; P. A A. Ar Pt lency . E.G, Smith, Mal -Gen, C 
#71949 30 go 2,145 559,219 10,114 ; : 8: Price, Gera Gerald Brontinat, H. B. a tala Moniredi; ion, G8 rien, Ont. ec.viteat-—J. A 
*Year ended Mar, 31, TAs revised by the cofnpany after alloWing for depreciation whdér new income tax fregulations, 


Stet eseeseeeeeseeeseetesse e@eeeeeee @eteee @teeet 6, + . * nil nil 6,344 | , ) : , ppleton, es.3 RJ 3. MasBenala, treas, é man, dir.; Mrs, 1. Thomason, eee.; D.C. Kay; 
HIGHLAND DAIRY " 50 seeeee 1, 8344 4 settee | tt 0) 854 3. Broan Sunderland, Of 
*Year ended Mar. 31. aLoss or ééficit, anetieit per share. +Arrears, * tBxcess of eurrent * liabilities over current aniats 


DIRECTORS 


A B 
ebbtocesessesesée . eee 39,602 e le 0.60 +-0.15 0.15 11,793 12,946 L. A, mera Torén M. Aetwiek. vite- & a Gi Fa 
; 194 104 490 3 at wee 42,701 ' 0.60 nil 20,199 100713 ington, t.5 W aitee, 3 J. 8. Bidkeon, W. H, Jollitee;  Poton . ee ee — = 
+Before (tafter) participation. 


i lL ana COE CA Dh ROCCE le 
ROYAL OAK DAIRY .....cccisccccccccscsce A B F.W. oe ae pate, & Oe. mér., trean D. A: G. B, Hamilton, vice-pres.; R. W. Greenwood, vice-pres. 
ecbiccdé 29,023 42,113 69,891 0.30 0.10 44,460 130,877 & asst, gen. mer. Bell, sec.-treas.; D. A. C. Martin, asst. ee.; Hafnilton, Ont,; James Garrow, 

' 1948 “96.208 24765 25,830 45,611 st iets 31,921 102,120 Ancastel, Ont» Gerlacus Mots, Aldershot, 


I 
B A B, A, B, Silverwood, chm.; E, G, Sil n, exec, cepa W. E. Robinson, vice-pres.; - 
. H. Gillies, vice-pres. & treas.: nd n, ont, Brit te Pollock, vice-pres, to; B. B, Nell 
SILVERWOOD DAIRIES «........4.0.00+0++.891950 4.562.500 2,173,886 617,150 560,000 743,132 : j 0. 0.35 292,477 1,810, ‘: cores. 2 bon ona . Nelies, man. 
s*1949 4,730,500 1,631,797 504.218 361,000 514,836 ‘54 0. 0:25 132'319 yet dir.; R. G. Ivey; London, Ont.; F. Jb, Whiten ison, R. A, Daly, 3. A. 


1 Caulder, H. G, Stapelis, Toronto, Ont. ‘Seenin R ong Exec. asst—O. Blak 
*Year ended Maf, 31. sIncluding Silverwood Western Dairies and other subsidiaries. tBefore partic.; after partic. A & B combined earned 80c. per share; earnings not siifficient to provide partic. in 1949 


SILVERWOOD WESTERN DAIRIES ........ *1950 epee : 464,272 168.018 102,000 157,654 13.89 do 5. 0.95 5,573 563,969 
*31949 1,020,000 311,552 136,637 52,000 84,515 7.19 ol 
*Year ended Mat, 31. tAs adjusted by company in 1950. eDeficit. 


Bakeries 


RARER 7 Rrra ane Or CT GT aS RS TI EONS EET OTE ERR I PE TO Nm enemcemmge aE BC or gg AE A In SG ES zee een om eg 
. V. Loftus, .; A. W. Holmested, vice-pres.; G, C. i teh, . Wadsworth, H. N. Bawden, Frank J 

CANADA BREAD ......scsccsssesseseeceeee 91080 3,190,000 703, 489,675 74,000 126,049 °3.81 $0.13 42.50 0.10 12,849 188,085 4 V. ee } . Lelten, ¥, ¥. , Frank J. 
°1949 W868? taeoe 134,900 251,135 26.45 $0.30 83.50 6.10 78.1635 310,033 Hannibal, D.C. Entignt. Toronto. Gen. mer—W. Aut. gen. mgr—BR. Jarvis. Gee. 


*Year ended Juné 30, °B pret, on’ vite tb, after partic., earned $2.76 in 1950, $4.07 in 1949; first pref. redeemed Nov. 2, 1949. 48 pref. only; on first pref. paid $4.50 in 1949 fiscal year, $1.12% plus 4lc, on redemption 
during 1950 fiscal year. tAfter Oia wi 


AKE W. Ward, pres., Calgary; D. ¢ MacLachlan, vice-pres., Toronto; D. A, Ross, mégr., Cal 
eae Fre’ Specveemenr-snere es #1940 ei3, 000 338, 49 78 566 125 5.000 1 ry ia 5 , 1a aa} Buckervield, Vancouver; n M, B, Evans, Edmonton; K. F. Wadsworth, Toronte. "Bee. trees aleney ¥. > 
_ “veer ended June 30. ’ eee ‘ ; , 


we 


f 


J. A, Cauldet, ehm., London a. pare pres.; J. H. 7 lan, vice-pres.; London; R. A. Daly, 
‘ G. Stapelis, vice-prés’s, eheronto: J braham, man. dir. Gillies, treas ; 
5. 0.85 #53,906 683,057 E: "Nelle; London? Dr. L. & Pollock, Feventee hank, gen. “sagt dk te McCrea, eens A. eanee 98 


; , Morris, ., Montreal; A. Earwaker, pres. & gen. m@r., Hamilton; F. K. Morrow, R. A, Laidlaw 
CONSOLIDATED BAKERIES .....cccccccees 1949 1,500,000 811,305 431,727 85,685 246,952 : ; 77,230 1,185,002 g A w ~% atente; eeud Leman, Hon. C, A. Dunning it. N Davis . 
mgs 1948 © +'250,000 698,845 360,093 61,039 251/563 : 81,841 1,033,137 Wallaceburg, Ont: i 3. Mero, Walkerville, Ont: 5. i. Er igicie, St. Georse, Ont cases: 

° é . . ea * m mae tt ° . ° ’ 
ee ne J.c, Singleton. Sec-it, O. Neale. Treae-~ii. 6 Prate” a Ce ee, So. Se 


A B de Gaspé Beaubien, pres.; F. A. Béique, vite-pres.; L. R. Philie, man, dit.; G. 0. Soucle, Emilien’ Gadbois; 
DAVID & FRERBE oocscccscscccticvccesccctes £1950 Tt Békeeven 582,466 33,274 214,042 335,150 115.66 i i 264,705 674,317 Montreal. Treas—T. Smyth. Sec.—Rodier Merrill. 


- dee dter. 31 {Retote (tafter) participation %beeecee 498,824 23,516 174,234 301,074 713.95 $10.27 ‘ ; F 240,781 793,806 
*Year en ar. 31; cipation. ‘ 


eel lilac ata tattle let ela aii teeta tana scateceitimaset lit tai Dipaillies etl tO LL LL SIS 
DOVER INDUSTRIES .....ccccccccccsecscces *1940 Vi ekthae 296,687 35,152 105,340 160,947 ‘4 . 0 75,257 1,203,725 Victor Vallance, chin., Hamilton; P. W. ane. pres. & gen. mgr., Chatham; H, L, Blue, vice-pres., 
#1948 


wdekbeee 531,049 31,699 199,052 303,846 ‘i : 60 - 218,156 1,072,041 Toronto; H. Keedwell, sec., Chatham; J. F. McDonagh, J, F. Lash, P. J. B. Lash, J. T. Band, Toronto: 
*Year ended Sept. %. Wm. Burr, Preston. 


A 
: : W. Horsey, pres., Toronto; S. R. Saxby, viee-oeet, & gen, mgr.} J. M. MacDonald, sec.-treas.; Montreal: 
GENERAL BAKERIES .........ccccccvccccee 71950 640,000 422,147 250,927 63,691 83,229 83,229 163,492 Ww. Whiteford, W. C. Fisher, Chas, Mitchell, J, P. Walwyn, 
#1949 680,000 294/084 185,659 40/326 62;363 Se iscgupn 62,363 1628 Machin“ alwyn, J, A. MeDougald; Toronto; J. . Savard, 
*Year endéd Apr. 6/Apr, 6. sExcéss of current liabilities eve? current assets. 


ae yy a one REE ~~ een oo Ree oo ee eee) “ee ee ues eo gee es Or rng regener te © eget eeeay g 
: ae ' 2 ; ) ; , 606,495 C. H. G. Short, pres.; R. R. Hutchison, vice-pres. é& ge A. MacInnes, Walter Molson, R. W. 
INTER CITY BAKING See eeseesvesesesesenes oigap t eeesece saneus ian yat tT Nob aie ae yg (has) rT eh 362,290 Reford, Ww. L. cGregor, Pp, G. Robe: , ileakeesh: c. me Cotter, Ottawa. — alter oison 

*Year ended Jan. 31, #In addition, $1.60 paid on old stock. 7Old’ stock. 


— ill init 
¥ 328,725 C. E. Fraser, pres. & man, dir., Moncton, N.B.; J. W, Black, Sackville, N.B.; F. C. Fish i hn, 
MARVEN’S LTD. ..ccccccccccsctecccsccssoese +r 285,000 "Re 115 anaes 1a oe ae Nee a6 9i8 302/982 Joeepn Motel, Quebee, Que. hoo trees  huatey t. Sealeamaen, e ef, Saint John, N.B.; 
4Pro forma as at Dec, 31, 1948, after giving effect to issuance of $300,000 ist mtgé. bonds dated Apr. 1, 1948. tAfter depréc. and bond ea. 


a, sn, ce sepammmeii, chelate t-te ecient tance eins cement eta den bec tnt aneeshatti i slice i icicles ieee naan cinta ISAS ANN icc cna tian anni timc 
CORT ALTE OSE FTES ate i ’ 1, 311,300 941,521 . Albert Hudon, chm.; Roger Viau, pres.; Guy Perron, vice- Hon. Wilftid G , Guy Lanctot, B. D. 
we oe : 01949 Ea canage 637 908 sea0 Pretty 360,062 ; 284°527 744.739‘ Tetreau; Montreal. Sec.-treas.—Alfred Robitaille. on eee eT 

*Year ended Jan, 31. . 


W. Garfield Weston, chm.; F. W. 8t, Lawrence, vice-chm.; R. A, Robertson, pres. & man. dir.: J. A 
GEORGE WESTON  ceccccccccccsccsecssccecs 1949 71,086,462 5,033,683 1,489,926 1,656,717 1,691,049 f : Af : 884,128 5,436,323 . p A. 
; * 1948 $1,139,694 4'207,243 1,088,183 1,355,000 1,556,890 : 820,955 5,639,981 Chambers, vice-pres. & gen. mgr.; H. J. Coon, compt.; H. B. Manning; Toronto; R. E. Watson, Passaic, 

+Comprising mortgages payable, and note of Weston Biscuit Co. Ine, dué annually to 1950. 


Milling 
CANADA RICE MILLS c.cccccccccsccescetse 1949 65,716 207,787 30,550 62,495 108,019 Sis~e ; Ee 108,019 267,804 R. D. Gavin, pres.; H. D. Gavin, vice-pres.; Vancouver; A. G. O. Muir. Sec.—J, C, Ranking. 
48 A 108,154 9,328 34,055 63, 245 re : ®130,355 314,637 
*Total of $193,600 paid in dividends to shareholders in 1948. aDeficit. 


CANADA STARCH cccccccccccccocsececcesces 1049 evccces 1,524,400 245,738 545,000 541,558 17.65 45.51 e i 219,303 2,769,682 G. F. Benson, chm.; G. F. menaem. Jr., pres.; de Gaspé Rese. vice-pres.; N. J. Dawes; Montreal; 
1948 etna 733° 2¢ "970 188,7 279:9 912 +1.10 ; nil 172/562 2'405,923 — a io Me gg ount, Que.; F . Warren, Toronto; J. A. Moffett, H. G. Wascher, New York. Sec.« 
+After deducting pref. dividend of $7.00 per sh. each year. 


INTERNATIONAL MILLING ....cccccececes 71949 11,400,000 eudns 2,296,230 47.00 . 1,171,578 24,738,065 F. A. Bean, chm.; Charles Ritz, pres.; Atherton Bean, exec. vice-pres.; J. M. Bruzek, P. B. Hicks, A. B. 
#1948 8,000,000 ee eee ry ‘696. an 96.15 3,320,024 23,504,549 preert Vice-pres’s: _ a Minn,; John Tatam, W. G. McLaughlin, G. H. Clark. Sec.—P. R. Murphy. 
Year ended Aug, 31. tPaid on old common $4 in 1949, $4.50 in 1948; none paid on new common. 


LAKE OF THE WOODS MILLING ...cccces “ie becdvove 1,486,139 112,313 493,328 702,729 46.85 . ’ ; 361,427 5,906,492 = G. Short, pres. & man. dir.; Walter Molson, vice-pres.; W. L. MacGregor, asst. gen. mgr. i/c sales; 
#194 Bectecce 1,940,318 175, '301 700,000 901,810 60.12 \ i i 560,508 5 225.491 R Reford, P, F. Sise, Alphonse Raymond, N. J. Dawes; Montreal; Isaac Pitblado, Winnipeg; J. W. 
F 7 Fi Hobbs, Toronto; J. H. Pillman, London, Eng. Asst. gen, mgrs.—W. A. Hastings, J. M. Pearem. Sec.—D., A. 
*Year ended Aug, 31. 
a 


MaciInnes, Treas. —R, R. Hutchison, 
MAPLE LEAF MILLING .oseccicssencescess *1049 3,290,500 1,309,946 289,625 284,000 613,589 é ! 400,164 oer D. C. MacLachlan, chm.; K. F. Wadsworth, pres. & gen. mgr.; t Pesento; . C. Leitch, vice-pres.; Everett 
*1948 3,540,500 3,005,369 289,891 1,044,000 1,539,603 : ; 1,218,370 3.4 a aa7 Bristol, J. G. Singer, P. G. Kingsburgh, Hon. G. P. Campbell, H. N, bh Toronto; E. B Buckertield, 


Van 
*Year ended July 31. =e ane ome E. io Winnipeg. Asst, gen. mgrs.—G. M, MacLachlan, John Elder, Sec.—G 


A B B J. J. Page, pres., Toronto; C. W. Tho » vi » Port Credit, Ont.; R, J. Monk, +t St 
McCARTHY MILLING C0. ....scscosseseeee 1949 Hessesve 62,508 11,648 17,000 32,805 11.28 0. 13,260 188,973 _ville, Ont.; G. C. Knowles, Alfred Burrell, Toronto, a 


1948 eecccecce 80,611 6,520 27,000 45,828 1.76 i J ; : 
+Before partic.; after partic. A & B earned 63c. per sh. in 1949, 88c. per sh. in 1948. " ae 180,342 


MOUNT ROYAL RICE MILLS ...........000 oer 190,000 269,559 28,784 90,887 143,713 eee d i . ; 107,713 545,554 H. M. Wallis, pres.; D, A. MacInnes, vice-pres.; R. M. Jamieson, gen, mgr.; G. S. Currie, F. O. Peterson, 
. ae cet 949 210,000 193,627 19, 564 65, 169 102,119 “aan ‘ ; ; 66,119 453,894 . K. McLean, L. E. Reford; Montreal. Sec. -treas.—Geo. H Motherw 
*Year en pr. 30. 


these stn sss aaa 
OGILVIE FLOUR MILLS ...ceccccccvccceevs *1949 5,000,000 1,638,683 694,791 65,000 786,234 39.31 i ’ ; 46,234 7,930,239 Hon. C. 4. Deseme. chm.; G. A. Morris, pres.; Sir Montagu Allan, Beaudry Leman, R. H. McMaster, L. J. 
#1948 pévbnece 2,028,224 582, 573 210,000 1,235,651 61.78 ‘ , 495,651 4,288,907 Belnap, A. M. Vaughan; Montreal; F. K. Morrow, Toronto; A. E. Earwaker, Hamilton; Robt. McKee, 


; Vancouver. Vice-pres’s—H, N N. Davis, H, Groom, .F tkin: eas.—J, C. McLa is 
*Year ended Aug. 31. Sec Ee wialaon. E. 8. Frost, Arthur Atkins. Tr ‘Cc. Mc ughlin. 


PURITY FLOUR MILLS .....ccccncccccesess =e sinbawne 468,251 207,109 95,500 151,710 4.25 ; i E #19.743 2,094,115 I. Walker, pres, & man, dir., Toronto; R. H. B. Ker, vice-pres., Victoria, B.C.; J. H. Gundy, F. @. 


949 peorveccce 888,711 187,822 295,000 405,889 11.11 7 ‘ . 185,379 2'295,200 Eavenens & -C. Hall, Col. K. R. Marshall, C. F. B. Tippet, » M. W. McCutcheon, J, A. McDougald; Toronto. Asst. 
*year ended July 31, sDeficit. gen. mgrs.—A,. R, MacKenzie, G. S. Dodington. Treas.—W. B, Foster. Sec.—A. H, Denoon, 


ST. LAWRENCE FLOUR MILLS ............ °1949 750,000 296,057 92,519 60,009 122,904 22.20 7,588 1,657,045 D. A. Campbell,* pres, & man. dir., G. W. Grier, vice-pres.; C. E. Gravel, R. E. Chadwick, J. H. Labelle; 
“erm 150000 ATI 00S 0k ek 308 07d] nasa. Seages anal WA. Mp, Toings AG, Wasa Amen © PSStek Aug, ee VO 


aa 


*Year ended Aug. 31. 


Sugar Refining 


ACADIA-ATLANTIC SUGAR .....cccccseses 1949 1,921,656 256,660 640,953 833,480 29.45 +*3.67 . ; 303,480 6,467,349 F. R. Graham, chm., Vancouver; P. R. Gardiner, pres.; Hon. S. A. Hayden, vice-pres. & sec.; Toronto; L. J. 
1948 2;337,239 244,468 778,607 1,168,351 38.95 . 818,351 6,275,622 Seidensticker, man, dir. TE et Busia baat ie Lt een te Pan bee 

Class A only. «Before participation. ° treal; nt John, N.B.; T. J. ion, Ne ork, Asst. sec. 
CANADA & DOMINION SUGAR ,.......00. 1948 


treas.—E, S. Johnston. *Died Aug. 23, 1950. 
948 Weecesee aaa pepe 1,996,759 , ’ 571,759 16,961,524 Ww. J. McGregor. pres. & treas., Chatham: H. R. Drummond, vice-pres., Montreal: H. F. Smith, exec, 
ae cat (072; ‘ "207, ; ; vice-pres., oyle, vice-pres. i/c Montreal operations; Foster, r ont- 
2 - 707,961 507,961 17,063,684 real; J. F.. Lash, W. C. Laidlaw, Toronto; G, M. Humphrey, Cleveland, Ohio; Geoffrey Fairrie, London, 


Eng. Sec.—R, A, Eamer. 


MANITOBA SUGAR ...cccocccccccccccceccee *1950 440,000 540,703 171,113 220,635 - : ; y : 130.635 1,199,785 Herbert Tooley, pres. & chief exec. officer; W. H. Carter, vice-pres.; A. S. Leach, vice-pres.; G. H. Aikins, 
#1949 480,000 422,729 157,236 157,139 ; : 67.139 11148777 J. Harris, H. G. Kelsey, J. A. MacAulay, H. E. Sellers; Winnipeg; Dr. P. G. Kronacher, Brussells, Belgium; 


*Year ended Mar. 31. | Charles Neuman de Vegvar, G,. E. Neuman de Vegvar, New York. 


Canning and Packing 


A H. R. MacMillan, ot J. M. Buchanan, R. EL wa » vice- .; Stanley Burke, G Kidd, 
BRITISH COLUMBIA PACKERS ........... 11950 750,000 2,768,071 925,571 1078, 781 fe - 725,584 4.203.710 J.P. D. Malkin, W. J. Van Dusen, A. C. Taylor, Gordon Farrell, A. H. Spohn, A. H. Williamson, John 


750,000 * 9'925'138 563,780 , °995,98 : x ‘ . 642.784 3.887.812 Lecky, R. R. Arkell, & R. Elsey; Vancouver; K. F. Fraser, Steveston, B.C. Compt.—G. M. Ferguson. Sec. 
#11 mos. ended Mar. 31. *Year ended April 30. *After deducting minority interest. & treas—A. Hamilton. 


A B A B John Burns, chm., Midnapore, Alta.; R. J. Dinning, pres.; A. C. Newton, vice-pres.; R. S. Munn, Wm. 

BUD BD OD. incvevcccccccccsccvaspaecevuns an See ooo i? aes * aot 4 ated Soyaoe °20.32 $4.52 $2.60 41.60 418,188 4,347,453 Fe oe Senter, Sa R. eee oo H. R. Jackman, John Hope; Toronto; H. R. 
°18.14 » 41.50 357,437 4, er, EGmonton, . H. Kelly. Treas.—W. C. Dp. 

*General statement years ended Dec, 28/Dec. 29, tincluding income from subsids. of $566,296 in 1949, $167,827 in 1948. *Before (tAfter) participation. aaa sie’ wale of $1.60 in 1949, $1. 20 plus 30c. Az 7.165, 


* j A A B J. S. McLean, pres.; S. G. Brock, vice-pres. & treas.; N. J. McLean, sere Seen, es megr.; S. G. Bennett, 
CANADA PACKERS ..........ccccscccecccce *1950 ob 894,839 1,199,126 $4,042,600 3,480,212 °8.70 560 1.50 1.00 2,080,212 12,815,179 vice-pres.; Chas. Wadge, G. A. —_— F. A. Wiggins, W. F. McLean, C. C, Polkinghorne, W. R. Carroll, 


eeeeee 8, . , '. * * ’ 
*1949 7,000,000 6,649,630 1,079,175 $2,619,004 2,807,237 °7.02 °2.76 1.50 0.50 1,807,237 15,720008. WC. Masti A. G. Rakes Teceting H.  Maseey, Pennies, Vat: 2. P. Laberge, Verdun, Que. Sec. & 
*Years ended Mar. 30/29. tIncluding municipal taxes of $486,910 tn 1950, $370,050 in 1949. *Before partic.; after partic. A and B combined earned $2.90 ($3.34). 


CANADA VINEGARS POeeesesesesereseseeces *1949 eeeceses 261,282 98,783 61,671 100,828 eees 1.10 ecce 0.80+-0.15 13,428 299,646 A. L. Spalding, chm., Toronto; C. L, Carsley, pres., Montreal; L. L. Carsley, vice-pres. & gen. mgr 
*1948 wéecerer 246,894 97,258 56,484 93,152 eee 1.01 eee 0.60+-0.15 19,552 310,313 Howell, sec.-treas.; W. E. Young, W. R. Binch, W. M. Murray; Toronto; E. A. Isard, Burlington, On 
"Year ended Nov. 30 Isard, Winnipeg; C. F. Carsley, U. J. Stevens; Montreal. 


cleanest le Sct ala liane eieniss bcc iat eg b ls ec licen ehniisengenmetnanseni tiaeninstsbegathes st tneteiemtrapniapbcmtnt ies cat i i i a ee at Sd 
‘CANADIAN CANNEERS ......cccccccsccscees 1950 4,825,000 2,670,424 ~- 700,000 700,000 1,247,737 °76.58 $2.88 181.254 °0.23 25 ‘4. 38% 272,980 11,510,047 BD. Feneen, sue. Peiien: Ul) i eee Vannes. & See, ear. Ree cues WS 
* ’ ’ , ’ le . ’ ’ ice-pres. ; G. H. gen, sales m: . Reynolds, > H ilton; 
*1949 250,000 3,086,832 700,000 915,000 1,459,650 °+7.66 $4.59 11.00+°0 688,341 10,854,271 = panera & Senceten a Nn ge ny a me Rg ye 
*Year ended last day of Feb. 'First pref. only; all first and second pref. called for redemption in 1950. eBefore (tAfter) participation. *Participating dividend. sComprising 5 quarterly payments incl. Apr. 1, 1950. Pembroke, Ont, Sec.-treas.—P. ucher. Asst. sec.-treas—A, Leitch. 


A B Paul Bi bs & man. dir.; Achille Bi » vice-pres. 7 Hi eens Sees = Tri Geoffrion, 
CATELLI FOOD PRODUCTS ..............5 £1949 taal 643,658 99,492 194.700 314,853 °(3.43) (2.93) 40.63—S—«$1.50 233,950 542,853 Alex. Prud’homme; Montreal; L. F, Burrows, Ottawa: J. A. Dery, Quebec, Que.; F. D. Mathers, New 


1948 832,899 82,708, 450,608 °(4.91) ° (4.41) 0.75 £1.00+0.50 352, '974 Westminster, B.C.; A. T. O'Leary, Halifax, N.S. Sec.-treas——Romeo Desjardins. 
oie ate bt - tPref. stock, redeemed Sept. 30, 1949. A, and 20c. on cl. B paid Aug. 31, 1950. . *New stock before partic.; arte O39 


ESSEX PACKERS S Cee ereeeeeseeeeesesesesecs oibee eeeseeee 27,941 78,608 747 a51,414 7d5.27 0.86 tnil nil #51,414 222,234 Harry Poworoznyk, pres., Merritton, Ont.; J. A; McPharlin, vice-pres., Windsor, Ont.; Joseph Yarem, 


eeeseces ®23,815 _ 72,808 756 #97379 7d9.99 d1.32 71.87% nil #115,667 231,826 asst, sec.-treas., Merritton, Ont.; G. W. Rose, L. S. Lee; Toronto; O. W. Durdin, London, Ont.; R, M. 
*Year ended Apr. 2/Mar, 27, Loss or deficit. {First pref. only. Deficit per share. Ptolemy, Hamilton, Ont. Sec.-treas—C. yack 


GUI Be hinavs Sion cksteacicccocccss a 368,000 392,503 104,888 95,618 153,618 10.58 “1.14 1.00 0 , 617,610 . W. , pres.; C. H. Shirriff, exec. vice-pres.,/Q. S. Shirriff, ona. iectateht net. 


1 384,000 2,904 ,387 77 8.47 40.92 0. 0. 91, 1 Sparling, vice-pres. i/c ressarch; Hi.” H, T. Vi vice-pres. i/c sales t, sec.; erent: 
aClass A only, before participation; maximum available for year under participation emer 72¢c (72¢.); es earned $2.52 ($1.21) after participation. *Class A only; 10c. paid on class 1948, agen 
TM eh meee MER Soe eM eae ME TT eye ee ee Te TT er ee on er ge MM ee gen COAL cect eter te he ete eae a ena ne eR ee ae ee ee 


; A B < » Greensville, Ont.; D. sec.- 
TIP TOP CANNERS .....0.....sssseseseeeves $1950 a hous 1,424 33,497 250 #32,323 di38 . ~ d1.88 =44,006 3 Ww. , de, Greeneville, Ont. pri G. Downing, Otterville, Ont: J. F. Crowley, Bunda, 
‘ 2 a . 
ey fae Apr. 30. shania jas, 1990 ‘ _ seeeeens 2,264 27,066 560 #25,362 d1.09 d1.59 f 37,045 urlington, On 


WHERE BID. ois soc ses vcnveasewiysbeddeiices S20 esses 415,766 > 117,988 122,000 175,778 . ; 40,078 2,564,532 ' proms 5. E Deeieth. vice-pres. 
- #1948 ent 567.389 72/336 246.594 248,459 : / « 112,759 : e * . 8. eee $t. Laurent, Quebec, Que.; R. W. 
*Year ended Dec. 31. 


Miscellaneous Manufacturing and. Merchandising 


ATLANTIC WHOLESALERS ................ $1950 862,821 404 . 75,646 1 : °1.65 10.50+-0.10 . 44; 1,330,022 z ’ : & gen, mgr.; R, G. , Bec, de 
a Reece sk one" - #1949 937,748 seria 43,374 gar7s1 108,830 4. 1.10 0:40 46088 1,283,582  Jonn;, NB. Sackville, Rone Oe Saint 
14 mos, ended Mar, 31, 1950. — *Year ended Jan. 31. “Comprising 3 semiannual payts, tompeiaing 6 constant ante . 


BLUE RIBBON ......cc....s0..0seeeneenesss (1909~—~C*“‘“‘“Cu “CSC”! Cease ~SC:C~C~ a !”*~«~aSTS~*~*~«~S Ges|~”~*~ i AS*~*~<~‘ SS”*~*~«sLS*~<~*«a ST ~~*~*«*~SAD ATA ——*J. Ball, pres., Winndpeg; F, G. Arnold, vice-pres.; H. C. Watson, H. J. Coon, G. C. Metcalf; Toronto; K. C. 
' BLUE RIBBON POPE Ree e see eeseeereseseceses 1 ecsccecd : ’ 1 1.25 nil 85,257 1,749,472 . Ball, ; F. G. Arnold, vice-pres.; : H.C. Watson, H. J. Coon, G. C, 26 iam K. Cc. 
" : ; as 7 ; : ‘ ; { ee eeeeee Set ose eat * 100 ent 2.50 nil 81,038 1,646,158 7 : Sec.-treas.—H. Carr. 

16 ios, ended Don, 1048 teal yeu chaneed). *Year ended June 30, 1940. imefore (surtee)” ation. 


A B Fy oS oe ee S een. Oe: H. S. Hawkins, vice-pres.; A. J. Morrow, sec.-treas.; Thomas Chisholm, 
WES co. ueidin chs ape ceeks Veouwiecsdheuse J1 eeeeeeee 860,034 11.93 : 11.43 367. T. G. Drew-Brook, J W. Walker; Toronto; Alexander Petrie, Oakville, Ont. 
a ‘1008 secceses 531,666 8.46 7.96 0.50 300°390 sar sag 


eat did WO ledLass A. ace nai Oa le ac ss tc a er ngs of these subsidiaries from date 3.8 8 


. . -viee-pres.; D. A. 
CANADA SAFEWAY LTD.. ,,...++0++0e0000 7 ) 3 311,416 1462258 een 50.13 coet M. Jo Solan, vige spent Quand Cals 5 Ae aN eT heck, Wines. 
TAM tested common snd 25,000 pref. shares owned by Safeway Stores . / 
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at he Financial Post Statistical Record. of Food Companies (Continued 


COMPANY 


CANADIAN FOOD PRODUCTS @eteeeetecece 


*Year ended Oct. 30/Nov. 1. 


Dae ended Mar. 18/Mar. 19. 


*Year ended June 30. 


FANNY FARMER CANDY SHOPS ......... 


+After depreciation. 


HUNT’S LTD. Seeeveeeesesteseeseseseeseseese 


Year Debt 
$ 


*1949 
*1948 


600,000 
700,000 


tEarned on common; cl. A earned $2.32 ($4.91) and paid $1.00 in 1949 and 1948. 
DOMINION STORES eerepeeeePeoeeteeeeeeeeeee 


*1950 
*1049 


+Based on new stock after 4-for-1 split approved by SLP Aug. 11, 
T. T. ESTABROOKS e@eeeevePeeeeeeveeeeeeee eee *1950 


#1949 @eeeeeen 


3 


1949 
1948 


@eenesse 


1949 
1948 


4Excess of current liabilities over current assets. 


JENKINS’ GROCETERIA .. 


*Year ended Sept. 30. 


LOBLAW GROCETERIAS CO., LTD. ....... *1950 


*Years ended June 3/May 28. 


WALTER M. LOWNEY co. @eeeeeeeeeeeeeeeee 


MOIRS LTD. 


NATIONAL GROCERS eevee eeeeeeeeeeeseseee 


*Year ended Apr. 1/Apr. 2. 


WILLIAM NEILSON LTD. .........ceeeeee0. 91948 


sLatest available. 


*Year ended last day of Feb. 
THRIFT STORES 


*Years ended last Sat. in Mar. 


WESTERN GROCERS .........ceecceeseres 


$1.40 pref.; 
YORK TRADING LTD. @eeeeeeeeeee 
+After bond interest, 


eeeeoeaceeeeeae ee eeee *1949 
*9 mos. ended Sept. 30 (fiscal year changed). 


LAURA SECORD CANDY SHOPS ......... *1949 


eereeceee eee eeeeeeeeeeteeeeesseee 


949 116, 
tRedeemed at maturity Mar. 1, 1950. 


427,600 
71948 430,100 
tYear ended Dec. 31. 


*1948 


e@eeveses 


*1949 


1949 
1948 


1949 290,000 
1948 350,000 


*1950 
*1949 


eeeeesen 


@eeseseee 


1947 


tBased on new capitalization after issue of new 5% pref. in May, 1948. 
ROBIN, JONES & WHITMAN ..... 


*1950 


7111,933 


*1950 
*1949 


1949. 
1948 


on class A earnings were $9.65 ($11.32) and dividends of $2.00 per sh, were paid for 1949 and 1948. 


1949 423,225 
1948 455,525 


* 1,261,513 


128,713 
dDeficit per share 


Net 
Earnings 
§ 


Total 
— 


1,002,552 517,460 
1,484,850 482,035 


‘ue 


2,710,066 
2;343,389 


230,549 
210,839 


1950. *Old stotk. 


125,181 315,000 
125,583 48,000 


1,000,000 
810,000 


922,056 
285,229 


71,505,442 
71,711,482 


556,855. 
615,083 


e@eoese 
eeeeese 


272,914 
236,720 


138,022 
96,042 


51,162 
52,075 


17,900 
20,378 


95,340 
147,782 


18,592 
35,915 


84,947 


250,000 
60,141 18 


685,060 
521,939 1,000 


1,060,323 
506,652 


1,450,000 


4,696,238 
3,947, 1,180,000 


547,874 


274, oe 382,035 


57,630 348,321 


134,036 151,000 
131,264 356,152 


264,645 513,427 
228,868 504,000 


967,983 


534,245 
936,364 


1,491,099 
1,530,471 


198,742 566,000 


1,835,322 
111,431 829,000 


1,774,343 


115,228 47,934 
35,251 


Deficit. 


71,634 
38,435 


20,623 
35,398 


240,831 


’ 64,794 
174,392 


51,295 


275,000 


,086,390 
rig 294,000 


1,188,873 


74,081 
43,963 


104,000 


292,120 
{ 52,000 


7179,343 


34,903 
29,770 


Construction, Modernization Programs 


Under Way as Chains Set Sales Records 


(Continued from page 22) 
also lower at $39,917 ($50,910). 
After preferred share dividends, 
a net deficit of $10,963 was shown, 
egainst a surplus of $25,470 in 
the previous year. 

Capitalization at March 1, 1950, 
consiste® of $900,000 authorized, 
$848,000 outstanding, 6% cumu- 
lative preference shares paf 
value $100, and 8,500 authorized, 
5,628 issued, no parsvalue com- 
mon shares. The company’s out- 
standing bond issue, $111,933, was 
completely repaid March 1, 1950. 

On April 24, 1950, a 3% divi- 


dend was paid on the 6% prefer- 
ence stock, bringing arrears of 
dividends at April 1, 1950, to 
$54 per share. 


Thrift Stores 


Thrift Stores Ltd. operates a 
chain of 66 retail grocery and 
meat and grocery stores in Mont- 
real and vicinity, other centres 
in Quebec and in Ottawa under 
the name of Thrift-Stop & Shop 
Stores. Most of the stores are in 
the Montreal area and_ the 
majority are complete food mar- 
kets selling groceries, fruits and 


vegetables, meats, poultry and 
fish; the remainder are combined 
grocery, fruit and vegetable 
stores. 


Three new outlets have been 
opened since the end of the 
company’s fiscal year, March 25, 
1950, and three small stores have 
been closed. Six more new stores 
ere expected to be in operation 
by the end of 1950 and two others 
are “almost to the leasing part.” 
The company’s policy of closing 
some outlets in- unsuitable dis- 
tricts is being continued, it is 
stated. With so many new stores 
being brought into operation, 


Inc. Taxes 
$ 


eDeficit. 


Met Profit 
after 


Total — ee 


ae a 


603,153 


1,479,517 
1,304,389 


593,849 
567,032 


237,959 
424,472 


713,027 
784,736 


39.01 


975,313 
$33.36 


833,912 


aFrom pro forma statement Dec. 31. 1947. 


39,917 4. 
50,910 6. 


103,299 
82,508 


737,309 
850,309 


$12.35 
- $14.25 


153,217 


however, it is expected that the 
total number of outlets will soon 
begin to rise. To raise further 
funds for the expansion program, 
shareholders approved, in June 
1950, an issue of $200,000 3% first 
mortgage serial bonds and an 
increase in the authorized com- 
mon shares from 57,000 to 75,000 
shares. All bonds were sold 
privately. 

So far this year, a “very sub- 
stantial increase” in sales over 
the previous year is reported. 
From the fiscal year end to 
Aug. 19, they were up over $1 
million from the same period last 
year. Since then, the trend has 
continued, it is stated, with in- 
dications that the rate of increase 
is likely to be even greater for 
the balance of the fiscal year. 
Playing a leading role in the 
boost are a number of big new 


—Earnings per Share— 
a. 


$0.66 | 
$1.95 
$After deducting $125,000 excess provision in prior years, 


(f1. 
(71.05 


Dividends Paid 
or Payable 
SM 7." 


4.50 
4.50 


10.75 


*1.50 


7) 
) 


nil 
il 


264,560 2,414 
412,373 2,414, 


56,806 
61,678 


41,160 
67,237 


1,150,470 
825,777 


36,659 
359,842 

57,209 
336,722 


261,598 
333,194 


0.60 +0.20 
0.60-+0.20 


875,313 
723,912 


$10,963 
25,470 


46,299 
29,737 


518,164 
631,765 


126,784 
84,357 


stores in operation and higher 
sales volume per store in the 
older outlets. Profits are also up 
sharply—to $63,788 up to Aug. 
19, against $8,151 last year. Al- 
though some costs have risen 
greater efficiency and the spread- 
ing of many fixed costs over a 
bigger volume have offset the 
increases, it is reported. 


In December, 1948, control of 
the company was acquired by a 
group headed by J. E. Savard, 
bringing management of the busi- 
ness to Montreal and the Pro- 
vince of Quebec where most of 
the stores are located. 


Western Grocers 


Western Grocers Ltd. is en- 
gaged in the wholesale grocers 
business in Western Canada. The 
Red & White chain of retail groc- 


Surplus 
men 


#17,750 
$0.75 240,653 


1,009,231 
°1.50 837,854 


S00 
38.061 


120,113 
50,798 


"Capital 


1,724,435 
1,562,577 


E. P. Ti 
E. W. 


3,515,797 
Dougald, Lt.-Col. 
2,735,847 N re Hon. ‘Luet 


Foster. SecA. 


3,765,522 JA 
3,572,609 rea 


4,277 
840 L. D. Griffiths. 


H. W. Hunt, chm. & pres.; io ee 
nough, gen, sales & advtg. megr.; 


89,966 ‘ 
$24,042 . 


Hamilton. 


629,919 


501,078 N, D, McDermid. 


1,686,672 


J. D. Hayes, 
1,584,561 J. 


F. Lash; 


3,301,556 
4,029,004 


1,362,169 
648,414 


1,204,093 
1,156,467 


4,876,145 
4,413,544 


—R. E. Evans. 


Lt.-Col. J. 
Turnbull, W. 


Sarnia; W. 
R. H. Bainard. 


2,890,814 


*4,102,627 T. W. Wilson. 


605,640 
594,393 


181,109 
309,255 


des Monts, Que. 


2,593,163 
2,315,680 


645,205 
554,658 


ers comprising approximately 
1,000 stores throughout that part 
of the country is affiliated with 
the company and retails its prod- 
ucts. 

Sales in the first quarter of 
1950 held up quite well, it is 
reported being slightly higher 
than in the corresponding period 
in 1949. Profits have also im- 
proved to some~extent, President 
W. P. Riley told the stockholders 
meeting. 

The company has embarked on 
a building program including a 
new wing to be added to the 
Calgary warehouse and a new 
$400,000 unit to be constructed in 
Edmonton. Cost of the entire 
program may be over $1 million. 

In speaking of inventories, Mr. 
Riley said that wisdom dictat¢d a 
closer relationship between stocks 


oe. chm.; 
Bickle, M. W. McCutcheon, W. P. 
soe —E, J. Spence. Treas.—H. L. Slater. Sec.—H. R. Douglas. 


J. W. Ho eer ps L. D. Squair, exec. vice-pres.; 


J. D. Hayes, pres. & chm.; 
Corson, Toronto, Treas.—H. We Corbett. See. 


J. Milton Cork, chm.; Justin M, Cork, 
Metcalf, vice-pres. & gen, megr.; G. E. 
K. G. Carruthers, Toronto; W. A. Arbuckle, Montreal. 


Edmund Littler, chm. & 


C, MacKeen, pres.; J. McG, Stewart, vite-pres.; 
H. C, Sehwartz,; Halifax, N.S, Sec.-treas.—E. 


A. J. Major, chm., 
vice-pres, mh sec,-treas.; David 


A. N. Jones, pres.; 
Halifax, Sec.-treas, Bs R. Lownds. 


J. E, Savard, pres.; 
L. M. Hart, Jr.; Miantrents 
Vice-pres. *. gen. mgr.—F. A 


A. W. Baillie, pres.; 
Walker; Toronto; Alexander Petrie, Oakville, Ont. 


DIRECTORS 


H. L. Walker, vice-chm.; 


E. Phillips, H. L. Walker, ad. SW 
betual, Quebec, Que.; 


. Beevor. Treas.—T. G. Saecceumuan. 


F. McKay, pres. & man, dir.; R. W. Davis, vice-pres.; J. B. Brydon, 
H. L. Keen, New York, 


. F, Burke, vice-pres.; J. P 
See —F, H. McConv 


. Ratcliffe, T. A 


“pece. & man, dir.; 


Ottawa; H. L. McNally, pres. & gen. 


T. Hartt 
Scott, * A. MeDougald: Toronto; J, M. Prit 


. G s Bennett, R, 
cCutcheon; 
E. anrde Sorel, Que, 


Hogan, C. 
e. Vice-pres’s—J. F. 


ert, vice-pres, & sec.-treas,; . =“ 
. Schnaufer, 


J. 


pres.; Edmund Littler, Jr., vice-pres.; K. A. Rod 
Wainwright, Norman Holland; Montreal; T. R. Harrison, Toronto; A. C. 


; W. G, Lumbers, weeatea il 


thontreai. Vice: 


Coreen FE, P. Taylor, J. A. Mc- 
;% BS Jameson, Coficord, 
Vibe pees ‘s—Ivor Crimp, CG. W. 


sec.-treas.; John Haldane; Mont- 


. S. Hallauer; Rochester, N.¥.:; R. R. 


Cronin, W. C: Seaton, 


; F. M. Wool- 


8. Spicer; Speer, feronenr B . T. Brooks, 


R. H. Jenkins, pres.; J. T. Gray, vice-pres.; H. C. Hilton, treas.; C. C. Macdonald, A. 8. Shearlaw. Sec.-—+ 


. & chm., Rochester, N.Y.; R. J. McGillis, vice-pres. & on. mgr.; R, R. Corson, vice-pres.; 
ronto; = E. Labelle, Montreal. Sec.-treas.—L. J. Malone 


R. G. Meech, vice-pres., sec. & ene; Geo, C. 
uffman, vice-pres. ife merchandising; Ww. B. 


Cork, C. W. Johnson, 


rs, vice-pres. i/¢ prod.; Arnold 
icard, Quebec, Que, Sec.-treas. 


W. B. Proctor, man. dir.; C. W. Stairs, D. R. 
A. Coo 


len. 


D. Lemon, vice-pres.; T. H. Kinnear, 


Blain, A. A. Foster, T. J. Sadie, Ae Woolnough; Toronto; W. H. Kenny, 
G. McLauchilan, Owen Sound, Ont.; T. A. Gordon, Guelph, Ont.; Compt. & asst. sec.-treas.— 


W. Garfield Weston, chm., Vancouver; Charles Neilson, pres.; Allen a. vice-pres.; G. C. Metcalf, 
chm. management comm.; Harley Neilson, F. W. St. Lawrence, Ww. @G 


. Watson; Toronto. Sec.-treas.— 


. L. Whitman, vice-pres. & man. dir.; E. A. Bouillon, W. M. King, A. G. LeGros; 


L. Says vice-pres.; Roger Messier, seo 


. W. St. Lawrence, H. J. 


Wilfred Meddick, gen. 


and sales than has prevailed for 
some years past and that the re- 
duction reflects itself in lower 
obligations. 

Results of subsidiaries’ activi- 
ties closely paralleled those of 
the parent company showing 
lowered stocks, lessened liabili- 
ties and more liquid position all 
around. 


Net profit in the year ended 


| Dec. 31, 1949 amounted to $737,- 


308 as against $850,910 the pre- 
vious year. This is equivalent to 
earnings of $5.98 ($7.29) per 
share. Working capital at Dec. 
31, 1949 amounted to $2,593,162 
($2,315,679). 


York Trading 


Business of York Trading Ltd. 
is principally that of wholesale 


Coon, Toronto; 


; W. B, Dunton, S. F. Raymond, 


F. Coste, Toronto; Marc Drouin. @ Gaues “Que.; Frank Tenzer, Ste. Agathe 
. Juno. Asst, sec,-treas, & compt.—W. B. Younkie. 


W. P. Riley, pres. & gen. ae ; Isaac Pitblado, vice-pres.; E. S. Cooper, R. C. Riley, asst. gen. mgrs.; 
4» McCallum; Winnipeg; F 
Eben Govan. Treas.—W. S. Graham. 


. F. Stewart, Vancouver. Sec.— 


mgr.; D. A, Rae, sec.; A. J. Morrow, H. 8S. Hawkins, J. W. 


grocers and general merchants 
serving the retail grocery and 
general stores throughout On- 
tario, The company also sponsor- 
ed groups which operate under 
the company-owned names of 
Carload Groceterias, Superior 
Stores and Dominion Hardware 
Stores. The company operates 
branches in Hamilton, Kitchener, 
Orillia, Owen Sound, Peter- 
borough and Belleville, with head 
office in Toronto. 

The comparty is a subsidiary of 
the Bowes Co. which owns 59.6% 
of the outstending stock. 


Net profit for the year ended 
Dec. 31, 1949 amounted to $153,- 
217 as compared with last year’s 
net of $97,573. Working capital 
as at Dec. 31, 1949 amounted to 
$645,205. 





Ups, Downs to Look For in 51 Food Bill 


(Continued from page 19) 


advancing markets on faws at source was 
the vogue. Brazil had a comparatively short 
1949-1950 crop which stimulated buying all 
over the world. 


Increases in consumption here and else- 
where on top of the reduced output forced 
prices to record heights. Raw coffee that 
sold at around 25 to 30c on the New York 
Exchange a few years ago got up close to 
60c a while back. We have had to pay 2c 


duty plus 1042% exchange (now about 5%) | 


plus 8% sales tax on duty paid value and 
freight. Then it shrunk 16% in roasting and 
grinding. So 100 lb. bought and paid for 
became only 84 lb. when disposed of, With 
the jobber’s and retailer’s markups to be 
added, national brands a month or so ago 
began costing the user over $1 per lb. in 
vacuum tins, less in paper. 

Canadian roasters did not advance their 
prices as fast proportionately as those in the 
United States, 
raw market is receding a bit reductions here 
won't be felt nearly as early as across the 
border. In Canada roasters have to buy raws 
two and three months ahead to be sure stocks 
will be available to the trade. Late in October 
one large chain cut 2c off the price and 
everyone followed suit. That was the first 
break in months. 

This year so far imports are down around 
18% but with the carryover from last year 
we won’t go short. The election of President 
Vargas in Brazil has tended to strengthen 
the market. He is known to be a strong 
supporter of the coffee producers in his 
country. The reduction in exchange in buy- 
ing United States dollars to pay for coffee, 
tends of course to slightly reduce costs in 
Canada. 

All in all it looks as if the raw market 
will fluctuate around what it is at present 
for the next few months, Unless however, 
something unforeseen happens by spring we 
should see some gradual easing off at that 
time. 


Strength in Tea 


Tea prices are high with nothing much on 
the horizon to indicate they will be lower. 
One thing that would tend to a slight in- 
crease would be a higher pound sterling. If 
it’s valued upwards Canadian importers will 
have to pay more for sterling to cover pur- 
chases in India and Ceylon. London has 
denied the rumour of a rise in the pound 
but many former” experiences indicate that 
such denials don’t often mean so much. 

When India and Ceylon became independ- 
ent dominions, they placed heavy export 
taxes on tea and we have to pay them. On 
top of that, transportation costs from gardens 
to the ocean went up. So did ocean freight 
rates and insurance, 


And now that the future | 


{covered up on sterling on future commit- 
ments but if it advances they will eventually 
have to pay more. Quality teas are now at 

ja peak. During the summer when quality 
slipped back, as it always does at that time, 


| weeks they reduced them so that the orange 
could be sold at around 27c per 6 oz, tin. 
Formerly it was more like 34 or 35c and in 


Miscellaneous Food Firms _ | 


(Continued from page 25) 
the previous year 
$1,584,561. 


Followgng new tax increases, 
the pric®of candies was increased 


end’s total of 


forme up to 39c. They are said to be/from $0.90' to $1.05 lb. which 


offering now for fresh citrus fruits only a 


“creates still another resistance 


rom were some easier prices on cheaper | fraction of what they paid a year ago, There’s to sales,” The Financial Post is 
| a bumper crop of grapefruit now being pro-| told. 


grades but the better teas remained strong. 

Even at the higher prices tea and coffee 
continue cheap beverages. One can have a 
cup of tea including cream for about 1'4c 
| and one of coffee for 242 to 3c. 


Due to Advancing markets, tea imports this 
year are away above those of last. The 
Korean war scare contributed as well. 


Citrus Juices Falling 


Among the food imports citrus juices have | 


been much in the spotlight. Ever since.last 


fall and until three or four months ago 


prices have been steadily climbing. Then a 
break came and Canadian importers have 
been losing a lot of money. 


Most of our citrus juices originate in 
Florida, but production is growing in Calif- 
ornia. There are orange, grapefruit and 
blended particularly. The rapid price rise 
over the year started in fall of 1949 when 
packers of frozen orange concentrate were 
seeing fabulous increases in consumption of 
their product. They began bidding up on the 
fresh orange market, with the price doubling 
and trebling. There weren’t too many fresh 
grapefruit available due to the Texas freeze 
couple years ago and a destructive hurricane 


| cessed into juice and that perhaps has been 

the main reason for slump in the market. 

This juice in 20 oz. tins in six weeks prior to 
: middle of October dropped from $1.30 to 
'90c f.o.b. south plus the 15% duty, plus 

excise and freight to the Canadian jobbing 
| trade. That was a decline of about $1 in a 
2 doz. case. The 48 oz. size was down from 
| $3.10 per doz. case to $2.20. 


| 


British West Indies product can be laid} 
down in Toronto at around $1.20 per doz., 
20 oz., in car lots or 25c per doz. or 50c per 
case cheaper than Florida. The orange picture 
| is not so dark as this pack comes later and 
| available stocks are not too heavy. But when 
it does arrive prices will undoubtedly be 
lower than during the past year. Same 
applies to blended as it’s a combination of 
the two. 


Canadian holders have been trying to get 
| out from under with as little loss as possible 
| by liquidating* stocks at around $1 a case 
| below inlaid cost. Many however, have had 
| thousands of cases surplus, resulting in fairly 
| heavy losses. Wholesalers and retailers hold- 
|ing stocks have also been liquidating with 
| losses. 





in Florida last fall. Straight juice extractors | 


had to meet buyers of oranges for the frozen 
concentrate or go short. So they were forced 
to charge the trade more and more. Our 
importers had not only to pay the inflated 
prices but 10% duty, 102% exchange (now 
5%) and the freight. And freight rates were 
well up. Duty on U. S. grapefruit juice is 
15%. 

The trade and public here and in the 
United States wanted juices and consumption 
Was maintained at a high level for many 
months. Since January 1, to end of July for 
instance we imported about 800,000“cases of 
orange, 520,000 cases of grapefruit and 640,- 
000 of the blended. That’s nearly two million 
in seven months from all sources. 

In the meantime the British West Indies 
became a greater factor in competing for the 
trade here, especially on grapefruit juice. 
More than 286,000 cases of grapefruit had 
their origin there or over 50% of the imports 
in the seven months. Jamaica and Trinidad 
produced nearly all of it. 

They could sell us juice in sterling with no 
duty and a substantial saving in exchange. 
Sales of U. S. juices at the high figures re- 
tailers had to get slowed turnover. 

A new production season is here again. 
The frozen juice concentrators were evident- 
ly disappointed as to sales because of the 


Lower Sugar Price Coming? 

The honeymoon for raw cane sugar pro- 
| ducers in the West Indies will likely soon 
| be over. Futures have declined 75c to a dollar 
| and more per cwt, on a world basis. Spot 
raws that went as high as $5.90 f.a.s. Cuba 
have recently been down to $4.50 for Apyil 
| shipment. 


As refiners run into cheaper raws their 
costs come down. On the other hand there 
are two bullish aspects. Usually around | 
first of December rail freight rates on re- | 
fined advance as water shipments begin to! 
recede. This would advance price of refined | 
| accordingly depending on destination of the | 
| sugar. | 
| Then if the freight-rate arbitrator decides | 

that employees of the railway companies | 

should have more money we would see 
|higher freights to pay for the increased | 
| wages. | 

Buying of refined sugar has run down on | 
| part of industrial users, the trade and con- | 
sumer. Many have sufficient stocks to last | 
them a long time so that they will be out | 
of the market for a while. A big beet crop in 
| Canada, also in the U. S. A., is being harvest- 


the future price trend in sugar is downward | 


A good many Canadian tea importers have 


World supply-demand picture 
for sugar has altered ‘radically in 
the last few months. 


Pre-Korea, a world surplus was 
becoming evident. Crops had 
been excellent and many coun- 
tries had to continue cutting their 
purchases below actual require- 
ments, due to exchange diffi- 
culties. 

With the outbreak in Korea, 
however, all this changed rapidly. 
A lot of countries started boost- 
ing their purchases, while many 
consumers commenced hoarding, 
fearing shortages and rationing 
in the event of another full-scale 
war. This, plus normally high 
third quarter seasonal demand, 
~ pushed prices for raw cane sugar 
from $4.15 cwt. in June to $5.90 
cwt. in September (both f.o.b. 
Cuba). 

What the future holds is not 
yet clear. Good news from Korea 
and a normal seasonal drop have 
cut demand recently. Other fac- 
tors bearish for prices are fore- 
casts of one of the best sugar 
beet crops on record and predic- 
tions of excellent cane sugar 
crops from almost all producing 
countries. While prices for cur- 
rent delivery are holding up well, 
these latter factors are reflected 
in new crop prices (for delivery 
in 1951) which have dropped to 
about $4.85 cwt. 

Canadian consumption of re- 
fined sugar has increased sharply 
this year. In the first seven 
months domestic sales totaled 
$24,592,665 Ib., up 105,671,225 Ib. 
from the same period of 1949. 
Exports have also shown im- 
provement at 11,635,270 lb. 
(1,093,000). 

Producers in Canada, since the 
Canadian Government 
agency stepped out of the picture 
on March 3i, have’ been pur- 
chasing their supplies of raw 
sugar directly from the British 
Food Ministry. The British have 
an eight-year contract with West. 
Indian producers for supplies. 
Prior to this, Canadian manufac- 


buying | 
' $883,480 


turers had to make all their pur- 
chases directly from the Canadian 
Government, which, in turn, 
bought from the British ministry. 
The new arrangement is working 
out very well, it is reported. 

While supplies are adequate, 
the cost of raw sugar, as shown, 
has jumped sharply. However, 
in an industry such as sugar re- 
fining, where -fixed costs are a 
relatively high proportion of 
total costs, this has been offset to 
some extent by the higher level 
of production which the industry 
has been enjoying. 


Acadia-Atlantic 


Acadia - Atlantic Sugar Re- 
fineries is engaged directly and 
through its subsidiary, Atlantic 
Sugar Refineries Ltd., in the re- 
fining of raw cane sugar import- 
ed from the British Empire and 
other sources. Some 50 or more 
different grades and packages of 
sugar are produced in the form 
of granulated, brown and icing 
sugar as well as sugar syrup. 

Sales are conducted through a 
subsidiary which markets the 
company’s products’ through 
wholesale outlets and chain 
stores and direct to manufactur- 
ers of sweetened goods including 
soft drinks. It is estimated that 
the company supplies 35%-40% 
of the total sugar consumption in 
the area between the Atlantic 
seaboard to the eastern boundary 
of the Prairie provinces. Refiner- 
ies at Saint John, N.B., and 
Woodside, N.S., have a daily 
capacity of 1.3 million pounds 


and 1.25 millions lbs. respectively. 


The Woodside plant has been 
closed since 1942. 

Net profit in 1949 amounted to 
($1,168,351 in 1948), 
equal to $1.72 ($2.20) per class A 
share and $3.89 ($5.79) per com- 
mon share. These per share earn- 
ings figures are after taking into 
account the participation pro- 
visions of the class A shares. 

A participating dividend of 70c 


per share on the class A stock | 


was paid along with the regular 
quarterly dividend of 25c per 
share on July 3, 1950. A partici- 
pating dividend of $1.15 was 
paid July 2, 1949. In calculating 
the participating dividend, pro- 
vision is made for the setting 
aside of $100,000 or $1 per share 
on the common stock, but no 
dividend has been paid on the 
common stock to date; dividend 
of 25c per share has been paid 
regularly quarterly on the class 
A since Oct. 1, 1945. 


Canada & Domin’n 


Canada & Dominion Sugar Co. 
Ltd. refines cane and beet sugar, 
selling about 45% of the sugar 
used in Ontario. Brands are 
“Redpath” and “Dominion Crys- 
tal.” 


Sugar refineries are operated 
at Montreal, Que. and Wallace- 
burg and Chatham, Ont., while 
sales offices are located at Tor- 
onto, Hamilton, London and 
North Bay, Ont. The Montreal 
plant ‘produces cane sugar, with 
a daily capacity of 1,750,000 Ib. of 
raw sugar refined. The Chatham 
and Wallaceburg plants are pri- 
marily engaged in beet sugar 
production, with daily capacities 
of 2,850 and 2,250 tons of beets 
respectively. The Wallaceburg 
plant is also equipped to produce 
cane sugar. 

Extensive capital expenditures 
have been under way this year. 
At Montreal, the new $1 million 
raw sugar warehouse has been 
completed and the company ex- 
pects to have close to 40,000 tons 
stored in bulk by the close of 
navigation. In addition, the new 
affination and carbonatation sys- 
tems are rapidly nearing comple- 
ition and hopes are to have them 
in operation early in 1951. Further 
projects are under consideration, 
in line with the company’s mod- 
ernization program for the Red- 
path refinery, which will increase 
melting capacity to 2.5 million Jb. 


DAVID ET FRERE 


- LIMITEE 


Incorporated in June, 1928 to acquire the business and 


assets of David Frére. 
Established 1905, 


Makers of Fancy and Plain Biscuits 


President—de Gaspé Beaubien. 
Treasurer—T. SMYTH 


OFFICERS 


General Manager—L. R. Philie. 


DIRECTORS ’ 


Vice-president—F. A. Béique, 


Secretary—RODIER MERRILL 


de Gaspé Beaubien, L. R. Philie, Georges O. Soucie, 


F. A. Béique, Emilien Gadbois. 


MONTREAL, P.Q. 


| ed. The Korean situation has cleared up. So | 


high prices that had to be charged. In recent ‘ if there are no further outbreaks, 


How Hoarding Affected Sugar Outlook 


| 
| 
| 
daily. At Chatham, the new tei] 
fined bulk sugar silos will soon 
be ready to handle 30 million Ib. 
from fall production, doubling 
the capacity there, A new, 
modern packing station has also 
been installed, practically com- 
pleting the 5-year modernization 
program at this plant, The 
Wallaceburg factory has been 
completely electrified, power 
being supplied by a new 1,500 


kw. electric generator installed 
in the new power house. 


Net earnings in 1949 totaled 
$3,971,711, compared with $4,072,- 
023 in the previous year. Net 
profit amounted to $1,996,759 
($1,707,961). 

To the end of August, 1950, the 
company notes, sugar consump- 
tion in Canada increased 105,671,- 
225 lb. over the previous year. 


| This is reflected in the company’s 


distribution, it is stated, and the 
proportionate increase in sales 
“will tend to offset the increased | 
costs of fuel and labor.” 


Earlier in the year, it was 
stated that sugar beet acreage 
contracted to May 9, 1950, amoun- 
ted to 40,328 acres which, with 
a normal growing season, should 
assure capacity beet operations 
this fall at both the Chatham 
and Wallaceburg plants. 


Manitoba Sugar 


Manitoba Sugar Co. manufac- 
tures sugar, molasses and dried 
beet pulp from sugar beets in its 
modern factory at Fort Garry, 
Man, The plant has rated slicing 
capacity of 1,500 tons per day for 
a capacity of 40 million 1b, of 
white granulated sugar, 7,000 tons 
of molasses and 9,000 tons of 
dried beet pulp. 


Net earnings for the fiscal year 
ended March 31, 1950, amounted 
to $540,703, up strongly from the 
previous year’s $422,779, while 
net profits amounted to $220,635, 
increasing 40% from last year’s 
$157,139. 


Ontario CPA’s 
Get Certificates 


Membership certificates were 
presented to 27 graduates by Dr. 
W. J. Dunlop of the University of 
Toronto at the annual meeting of 
Certified Public Accountants As- 
sociation of Ontario. Receiving 
certificates were: 


F, M. Bradley, Cornwall, valedictorian; 
, B.-R. Baker, B.Com., Toronto; 


elsh, London; H. S 


. St. Catharines; J. R. Wood, To- 
to. 


ALUMINUM: CO. OF CANADA 
additional 760 4% cumulative re- 
deemable fund preferred 
shares redeemed reducing preferred 
outstanding to 545,149 shares. 

ST. LAWRENCE CORP. 100 first 


preferred shares surrendered for 
exchange to 200 common, reducing 


preferred tstanding to 
4. standing to 582,793 shares. 
i 


The company is planning 3 


<new studio in Montreal. 


Shirriff’s Ltd. 


Shirriff’s Ltd. manufactures a 
wide variety of marmalades, 


‘jams, jellies, jelly powders, des- 


sert powders, cake mixes, flavor- 
ing essences, etc., under company 
trade names. Soda fountain fruit, 
syrup, toppings and beverages 
are manufactured for the soda 
fountain trade under trade name 
Hungerford Smith Co. The com- 
pany also manufactures concen- 
trates and mixes, flavorings, 
fruits and colorings under the 
brand name “Creamix.” 


Products are distributed na- 
tionally throughout Canada di- 
rect to jobbers, chain stores, the 
manufacturing trade and institu- 
tions. Head office factory and 
warehouse are located in Toronto. 


The building extension pro- 
gram was completed in 1949, 
allowing improvements in factory 
production facilities, a modern 
laboratory and testing kitchen. 


and further plant extensions are | 
in prospect. 
Over-all sales increased by 26% | 
in 1949 and a “reasonable in- 
crease in sales and distribution in | 
1950 is anticipated,” President F. | 
W. Shirriff states. Net profit in| 
1949 amounted to $153,618 as com- | 
pared with $127,046 in 1948. Earn- | 
ings per share amounted to $2.52! 
as against $1.21 in 1948. | 
| 


Willard’s 

Willard’s Chocolates Ltd, a| 
subsidiary of Canadian Food’ 
Products Ltd., manufactures a 
wide range of chocolates and 
confectionery. Head office and 
plant is in Toronto with branch 
offices in Montreal, Winnipeg and | 
Vancouver. | 

Canadian Food Products Ltd. | 
purchased all the outstanding | 
common stock and 96% of the} 
outstanding preferred stock from | 
the Blue Ribbon Corporation for | 
approximately $1,052,000 in| 
October, 1946. 


| 


Shawinigan Net 


Up Over 1949 


MONTREAL (Staff) — Gross | 
revenue of Shawinigan Water & | 
Power Co. in the nine months | 
ended Sept. 30, 1950, totaled $23,- | 
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BRITISH AMERICAN 
BANK NOTE COMPANY 


LIMITED | 
OTTAWA 


Engravers & Printers 
oo 
BANK NOTES 
DEBENTURES 
STOCK CERTIFICATES 
BONDS & STAMPS 
for 
GOVERNMENTS & INDUSTRY 


Branch Offices 
MONTREAL & TORONTO 


The Original Canadian Company 
Established 1866 


392,114, up $2,219,982 from the | Charges, exchange and deprecia-|erly common stock dividends of 


same period of 1949, 


‘tion all showed 


increases, net | 30 cents a share were paid, leav- 


While expenses were higher at | profit rose $276,341 to $3,374,204. |ing surplus of $682,529, against 
Outlay in 1949 totaled $76,600 ' $11,087,979 ($9,774,435) and fixed 


During the period, three quart- | $537,438 a year earlier. 


MORE THAN 15,000 ONTARIO FOOD MERCHANTS 
LOOK TO “NATIONAL”... 


33 WAREHOUSES 
SERVE ALL ONTARIO 


i 
' 


| 


- 


FOR EQUITABLE DISTRIBUTION 


OF THE WORLD’S FINEST FOOD PRODUCTS 


Among the 15,000 Ontario Food Merchants served by the 33 stra- 
tegically located warehouses of National Grocers, there are stores 
of every size and every degree of purchasing power. All are served 
equitably by National Grocers. 


From the city super-market to the cross-roads store, every retailer 
enjoys the same efficient National Service, the same facilities that 
enable him to offer his customers the world’s best from his National 


Warehouse supply of over 4,000 food items. 


NATIONAL GROCERS COMPANY 


LIMITED 


‘An Entirely Canadian Institution 


Head Office: 21 Front St. East — Toronto. 


BOARD OF DIRECTORS 


H. L. McNally, President and General Manager; A. J Major, Chairman of the Board; M. D. Lemon, Vice-President; T. H. Kinnear, 
Vice-President and Secretary-Treasurer; D. Blain; Andrew A. Foster; W. H. Kenny; T. J. Medland; Marland Woolnough. 
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DIVIDEND NOTICES 


THE ROYAL BANK 
OF CANADA 


Dividend Ne. 253 


Notice is hereby given that a dividend 
of twenty-five cents per share upon 
the paid-up capital stock of this bank 
has been declared for the current 
quarter and will be payable at the 
bank and its branches on and after 
Friday, the first day of December 
next, to shareholders of record at 
the close of business on the 31st day 
of October, 1950. 


By Order of the Board. 


T.H. ATKINSON, General Manager. 
Montreal, Que., October 24, 1950. 


THE 
BANK OF NOVA SCOTIA 


Notice is hereby given that an 


DIVIDEND NOTICES 


ST. LAWRENCE CORPORATION 
LIMITED 


DIVIDEND NOTICE 


First Cumulative Convertible Pre- 
ferred Shares 

Notice is hereby given that a divi- 
dend of Fifty Cents (50c) per share 
has been declared on the outstand- 
ing First Cumulative Convertible 
Preferred Shares of the Capital 
Stock of the Corporation payable 
in lawful money of Canada on Janu- 
ary 25, 1951, to the Shareholders of 
record at the close of business on 
January 4, 1951, subject to the ap- 
a of the Foreign Exchange 

ontrol Board. 

By Order of the Board. 

L. A. TUCKER, 
Secretary-Treasurer. 

820 Sun Life Building, 
Montreal, Que., 
October 26, 1950 


ST. LAWRENCE CORPORATION 
LIMITED 


DIVIDEND NOTICES 


LAKE DUFAULT MINES 
LIMITED 


(No Personal Liability) 


DIVIDEND NO. 10 


NOTICE IS HEREBY GIVEN that an 
interim dividend of Two and one-half 
cents (2%c) per share has been declared 
by the Directors of Lake Dufault Mines 
Limited payable in Canadian funds on 
November 30th, 1950, to shareholders of 
record November 10th, 1950. 


By Order of the Board, 


A. G. FULTON, 
Secretary. 
Toronto, Ontario, 
October 27th, 1950. 


. MAPLE LEAF MILLING 
Company Limited 
DIVIDEND NOTICE 

Notice is hereby Seven that in 
addition to the Dividend of Fifty 

Cents per share, paid on 15th May, 

1950, a Special Dividend of Twenty- 

five Cents per share has been de- 

clared on the Common Stock of the 


Canning Crop., 


_ (Special Correspondence) 
LETHBRIDGE—Special crops, 
which include canning vegetables, 
go hand in hand with irrigation 
in Southern Alberta. Water from 
the irrigation ditch or the new 
sprinkler units points up a new 
era in the drier areas of the 
West, eliminates the hazards of 
drought and crop failure and in- 
creases per acre, production. ‘ 
Canning crop growers are find- > 
ing this true in Southern Alberta} Vegetables canned include peas, 
where 300,000 acres of land are|beans, corn, red table beeis, 
now irrigated and another half,|diced carrots and pumpkin. But 
million acres will be brought|there is now a new product ap- 
under the ditch by the St. Mary | Pearing on the tables of Southern | 
Milk Rivers Development. Water | Alberta that has big possibilities. 


canned goods now consumed on 
the prairies comes from Southern 
Alberta. Starting in 1934, when 
the first cannery was built at 
Taber, the industry has now 
many years of successful opera- 
tion ‘behind it. Factories are 
operated at Lethbridge, Magrath, 
Taber and Brooks, with a quick- 
freeze plant at Lethbridge own- 
ed by the Broder company along 
with its canning unit. 


om for S.. 


Here’s How Irrigation Promises Greater Prosperity 


Farmer’s Share 


How much of what you pay 
for farm-producted food goes to 
the farmer and how much to the 
people who process and sell it to 
you? Table, from Government 
study, shows how the farmer’s 
share of the prices you pay has 
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Iberta 
for Area 
in Food Prices 


varied across the years on differ 
ent foods. The cost of bringing 
the products from the farm to 
your table equals 100% minus the 
farmer’s share in each case. The 
higher the farmer’s share, the 
lower the share of marketing 


| aspen agencies (including processors). 
FARM SHARES AS PERCENTAGE OF RETAIL PRICE FOR NINE COMMODITIES 
1935 


to 1949 


. Eggs 
Potatoes All Gr. 
y 7 


33.1 58.2 


s 
ou 


1938 eeeeee 
1939 


setters 
eeeees 


Cheese 
Fluid Creamery Plain 
Milk Butter —e Qual. 


Beef 
Comm, Wheat 
Flour 
31.6 


White Canned 
Bread Tomatoes 
12.5 15.8 
15.5 
19.1 
10.6 
9.7 
10.0 
10.6 


61.1 , 
15.1 
14.0 
15.5 
15.6 
14,2 
15.9 


26.6 
26.3 
25.7 
27.4 
27.0 
28.0 


38.6 
41.0 
24.8 
28.0 
27.3 
28.6 


THE FINANCIAL POST 


a 
Foreign Bond Book 
Available Nov. 1 


Foretgn Bondholders “Pro- 
tective Council Inc, 90 Broad 
St., New York announces publi- 
cation of its report for 1946 
through 1949. This report of 448 
pages provides data with sum- 
maries and relevant. documents 
through Dec. 31, 1949) covering 
over 1,000 individual issues 
presently outstanding publicly 
offered dollar bonds which are 
guaranteed by foreign govern- 


ments or their political subdivi- 
sions. 


These issues aggregate $3.7 
billion principal amount. Also 
included are external bonds pay- 
able in other currencies and 
dollar obligations guaranteed by 
the 43 countries with dollar 


1940 

1941 

extra distribution of twenty cents oo 
— share on the paid-up Capital 
tock of this Bank has been declared 
for the vpee ending 3list October, 


DIVIDEND NOTICE bonds outstanding. 


The report will be available 
from Nov. 1 at the office of the 
Council; price $7.25. 


M-CABE 


For more 
than 50 years! 


Since 1897 McCabe has 
been an active name in the 
grain business. Continu- 
ous research and diversi- 
fication have resulted in 
progress in all McCabe 
divisions. Now, McCabes 
provide ‘‘Canadas Most 
Complete Farm Service.’’ 


31.6 
33.9 
35.0 
33.6 
36.1 . 


eeeO@es 31.7 
37.5 
39.8 


41.0 


12.0 
15.3 
17.1 
17.3 


17.0 
17.9 
18.5 
20.0 
20.8 
18.8 
15.0 
20.6 


Company, payable on 15th Decem- 
Second Cumulative Preferred ber, 1950, to Shareholders of record 
hares at the close of business on 30th 


from its great St. Mary River Tomato Experiment 
storage dam will be available | For the first time canned, | 


estes 
eeteee 
43.7 
40.7 
41.5 
44.0 


18.3 
17.5 
16.9 
17.9 
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ripe fruit was picked. August{plant, prévided for additional 
‘this year was cool and the| machinery for handling tomatoes | 
tomatoes developed slowly, but |if and when a suitable product | 
before the unusually heavy series | was available here. As yet offi- | 
of frosts which started Sept. 10 | cials are not convinced L 3700) 
two tons of ripe fruit were pick-|Selection Three is the tomato) 
ed for canning and another half | they want. 
ton for seed purposes. Farm ex-| The $5 million canning indus- | 
'perts say that if, as is usual, the jtry brings $1.5-$2 millions in new 
sharp September frosts had held | wealth to growers annually. This | 
off another two weeks, 11 tons | year 5,000 acres of corn, 7,000 | 
| would have been harvested or an acres of peas and a thousand | 
average of 13.5 tons to the acre. | acres of mixed vegetables were | 
Await Further Tests ‘raised and the pack has been a/| 
While commercial canners have 800d one, new merchandise bein 
hailed the development of this |@vailable in the warehouses i 
‘early ripening tomato, most of |time to bridge the gap durin 
‘them choose to wait for addi-|the rail strike. There was a 
tional tests before installing |Considerable carryover of corn | 
‘equipment to process the new |from last year in the Dominion | 
product. However, William West- | Which affected the acreage plant- | 
‘hora, manager of the Cornwall|¢ed here somewhat. The Brooks | 
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The John Bertram & Sons 
Company Limited 
DIVIDEND NOTICE 

Notice is hereby given that a divi- 

dend of Twenty-five cents (25c) per 
share has been declared on the out- 
standing Class “A” stock of this 


Company, payable November 15, 
1950, to shareholders of record Oc- 


tober 31, 1950. 
J. W. McNAB, 
Secretary. 


October 26, 1950. 
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@ All grains, screenings 
and by-products, bulk 
or sacked, for domestic 
consumption or expert. 


@ Specialists in flax and 
oil seed. 

@ Cereal and forage crop 
seeds. 

@ Victoria Brand Feeds. 


Operating elevators, teed and seed plants throughaat 
the West. 


Terminal facilities at Port Arthar. 


Dundas, Ontario, 
October 18, 1950. 


’ mae next year. ihome-grown tomatoes have 
Notice is hereby given that a divi- | November, 1950. 
Soe Seen ee Tee | end of Bighteen cid three-quarter | By Ofder of the Board. _ Expansion Ahead reached the trade and have been | 
same will be payable on and after| Cents (18%c) per share has been| Toronto, Ontario, G. H. HAND, This means that special crops | enthusiastically received. They 
Tuesday, the second day of January ene See ee ore 26 October, 1950. Secretary./ will see a marked expansion in| were canned at Taber, heralding | 
Be fe oer ot the, cltiog: of: the Capital Steck. @f the Corporation this region in the next five years. another milestone in the second- 
* wh — payable in lawful money of Canada On land once cattle range, five ary industrial development of 
7 . the Board. Pa penuary 25. 1561, te, the Share: LA LUZ MINES LIMITED {tons of canning beans are being | this area. 

olders r s : . : . 

. weak tan. business on January 4, 1951, subject “ nies 0s raised per acre. Carrots for | _The es soon eee 

Halifax. NS. 24th October. 1950 to the approval of the Foreign x: | IVID REBY GIVEN that ning produce up to 20 tons. ‘ive cial tomato, long ca ed for by 
Pane Be y : change Control Board. NOTICE SS ve Cents (5c) m4 tons of canning corn are raised local food processors, is sustain- 

x By Order of the Board. | & dividend een declared by the|Per acre, and 20 tons of pumpkin |ed by the Dominion Experimental 

L. A. TUCKER, | Directors of La Luz Mines Limited, | go into the annual pack. ‘Farm at Lethbridge. “Lethbridge 

_. .,, becretary-Treasurer. | payable in Canadian funds — me | Cucumbers, raised under con-|3700 Selection Three” looks as 

thc haa vember 30, 1980, to, shar ders Of tract for a national pickle com- though it will be the answer to 

October 26, 1950 ar Order of the Seant. | pany, average four to five tons to|the demand for a fourth major 

Oe a A. G. FULTON, the acre. Peas, trucked fresh|canning crop here. This tomato 

ST. LAWRENCE PAPER MILLS Secretary.|from the viners to the factories, | seems to be tailored to the needs 
give good returns to the grower | of this region with its cool nights | 
ee oo. although not a few pea growers|and limited growing season, It | 

VID in the Magrath district south of|is an early variety, not a big 

| First ——— — Pre-| CANADIAN MALARTIC GOLD Lethbridge saw their fields badly |fruit but a good average. It has 

sie ee moa : MINES LIMITED riddled this year by hail. There | the red, solid flesh demanded by 

| at or oe it DIVIDEND NO. 35 was some comeback but the loss|canners and its flavor is good. 

($1.50) per share has been declared} NOTICE is hereby given that a| Was heavy in that district served | Yields also have been gratifying. 

on the outstanding First Cumulative | dividend of Two and one-half Cents | by the Alberta Canning Co. which; Records kept on this develop- 

(24%4c) per share has been declared | has a plant at Magrath. ment in the special crop phase of 
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Redeemable Preferred Shares of the 
Capital Stock of the Company, pay- 
able in lawful money of Canada on 
January 25, 1951, to the Sharehold- 
ers of record at the close of business 
on January 4, 1951, subject to the 
approval of the Foreign Exchange 
ontroi Board. 


By Order of the Board. | 
L. A. TUCKER, | Toronto, Ontario, 


Secretary-Treasurer. | October 26th, 1950. 
820 Sun Life Building, 
Montreal, Que., 
October 26, 1950 


ST. LAWRENCE PAPER MILLS 


COMPANY LIMITED 
DIVIDEND NOTICE 


KKEKEKKKE 
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The John Bertram & Sons 
Company Limited 


DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of Five cents (5c) per share 
has been declared on the outstand- 
ing Class “B” stock of this Com- 
pany, payable November 15, 1950, to 
shareholders of record October 31, 


1950. 
J. W. McNAB, 
Secretary. 


by the Directors of Canadian Malar- Thi ae h hi k | 1 t icul ] : Tenet foe oS 
: bl is area is in the chinook|South Alberta agricultural | Canning Co. (Safeway) of Taber,| Plant of the Alberta Canning | 
ee Cole es NT nker ah belt which modifies the climate; | economy show that last summer . y) 


Canadian, funds on November 29th, | t r | which canned the fruit grown |Company handled a lot of high-| 

1950, to shareholders of record No-| its altitude is from 2,500 to 3,000 | eight tenths of an acre of Selec-|there this year, believes L 3700 | quality peas this year with yields | 

vember 10th, 1950. feet, it boasts the longest frost- | tion Three—it hasn’t been named | is the long looked for canning | €xceeding two and a half tons to} 

By Order of the Board, free period in the province and |yet and may not be for an even| tomato for this region. Experi-|the acre. At one time it looked | 

A. G, aE corte greatest number of hours of sun-|better tomato may soon appear | mental Station experts agree. like the Brooks plant might be | 

e Y*|/shine. All this has much to do| growing out of: this lengthy ex- | If this proves true, big things |Closed but this is unlikely now) 

with the quality of food crops | perimental project — at the local|are seen in addition to straight |for the cannery has had a good | 

raised in the area, i sa |station and the Taber substation. | canned tomatoes and tomato juice. | TUN. 

come to be called the “Food| Plants from Selection Three | id th we ere | 

Basket of the West.” | were teevesbented, Jase 45 eae | The new tomato would replace; Prices paid the growers were | 
It has been said that half the'during the latter part of July 


THE CORRUGATED PAPER 
BOX COMPANY, LIMITED 
DIVIDEND NOTICE 


Dundas, Ontario, 
October 18, 1950. 


puree now imported from British |upped roughly five per cent this 
Columbia for use as sauces in|season. Peas have fetched be- | 
‘canned pork and_ beans ani | tween $60 and~$65 a ton and) 
spaghetti put out by the Corn- |corn $18. The price was agreed 
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MacLEOD - COCKSHUTT 
GOLD MINES, LIMITED 


(No Personal Liability ) 
INTERIM DIVIDEND 


NOTICE is hereby given 
that an interim dividend of 
five cents per share has been 
declared by the directors of 
MacLeod - Cockshutt Gold 
Mines, Limited (No Per- 
sonal Liability), payable in 
Canadian Funds on Decem- 
ber 1, 1950, to shareholders 
of record November 15, 
1950. ° 

By order of the Board, 


J. M. MACINTOSH, 
Secretory 
Toronto, October 24, 1950 


International Petroleum 
a - e 
Company, Limited 

Notice is hereby given that the Board 
of Directors of this Company has declar- 
ed a_ dividend of 25c per share and an 
extra dividend of 20c per share, both 
in United States currency, on the out- 
standing shares of the Company, payable 
on December 1, 1950, to shareholders of 
record at the close of business November 
20, 1950. Transfer books will be closed 
from November 2lst to November 30th 
inclusive. 

The said dividend ami extra dividend 
in respects of share warrants will be paid 
on or after December 1, 1950, on presen- 
tation and delivery of Coupon No, 74 at: 
The Royal Bank of Canada, King and 
Church Streets Branch, Toronto, Canada, 

Payment of this dividend to non- 
residents of Canada will be subject to 
deduction of Canadian non-resident In- 
come Tax. 

Dated at Toronto, 
October, 1950. 


By Order of the Board. 
Cc. H, MULLINGER, 
Secretary. 
The Transfer Agent of the Company is 
Montreal Trust Company, Toronto and 
Vancouver, Canada, who should be noti- 
fied promptly of any change of address. 


SYLVANITE GOLD MINES, LIMITED 
(NO PERSONAL LIABILITY) 


TO SHAREHOLDERS AND HOLDERS 
OF SHARE WARRANTS: 


NOTICE OF DIVIDEND NO. 179 


TAKE NOTICE that a_ semi-annual 
dividend of 4% (ie. four cents per 
share) on the outstanding Capital Stock 
of the Company, payable in Canadian 
snes. has been declared as dividend 

o. 79. 

* Such dividend will be payable Janu- 
ary 2nd, 1951, to shareholders of record 
- Wg close of business November 7th, 

In the case of Share Warrants such 
dividend will be payable on or after 
January 2nd, 1951, in respect of the 
shares specified therein upon presentation 
and delivery of Coupon No, 79 at: 

The Canadian Bank of Commerce, To- 

ronto, or any Branch of said Bank in 

Canada (far Northern Branches ex- 

cepted), or, Liberty Bank of Buffalo, 

Buffalo, N.Y. 


BY ORDER OF THE BOARD, 
W. S. WALTON, 
Secretary. 


the 24th day of 


October 24th, 1950. 


THE SHAWINIGAN 
WATER AND POWER 
- COMPANY 


NOTICE is here 
avid ae by en that 


Second Cumulative Redeemable 
Preferred Shares 
Notice is hereby given that a divi- 
dend of Sixty Cents (60c) per share 
has been declared on the outstand- 
ing Second Cumulative Redeemable 
Preferred Shares of the Capital 
Stock of the Company, payable in 
lawful money of Canada on Janu- 
ary 25, 1951, to the Shareholders of 
record at the close:of business on 
January 4, 1951, subject to the ap- 
roval of the Foreign Exchange 
Control Board. 
By Order of the Board. 
L. A. TUCKER, 
Secretary-Treasurer, 


820 Sun Life Building, 
Montreal, Que., ’ 
October 26, 1950 


UNITED STEEL 
CORPORATION LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a 
7 Common Stock Divi- 
end of fifteen (15) cents per 
share has been declared, payable 
December 29th, 1950, to share- 
holders of record December 15th, 

1950. 
By Order of the Board. 
SALTER A. HAYDEN, 


Secretary. 
October 25th, 1950. 


BOWES COMPANY, 


LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
the quarterly dividend of twelve 
and one-half cents (124%c) per share 
on the Class A Shares of the Com- 
pany has been declared payable on 
and after the 15th day of November, 
1950, to holders of record at the close 
of business on the 3ist day of 
October, 1950. 


By Order of the Board. 


A. J. MORROW, 
Secretary-Treasurer. 
Toronto, Ont., 
October 17th, 1950. 


BOWES COMPANY, 
LIMITED 
DIVIDEND NOTICE 


— 


\ 


NOTICE IS HEREBY GIVEN that}: 


a quarterly dividend of fifty cents 
(50c) per share on the Class B Shares 
of the,Company has been declared 
payable on and after the 15th day 
of November, 1950, to holders of 
record at the close of business on 
the 3lgt day of October, 1950. 


By Order of the Board, 
A. J. MORROW, 
Secretary-Treasurer. 


Toronto, Ont., 
October 17th, 1950. 


IMPERIAL TOBACCO COMPANY 
OF CANADA, LIMITED 


DIVIDEND 


NOTICE IS HEREBY 
an Interim Dividend (No. 190) of 
twelve and one-half cents (12%c) 
pet share on the paid-up Common 

hares of the Company has been 
declared payable on paturday, the 
30th Gay of. December, 1950, to 
shareholders of at the close 
of business on Tuesday, the 14th day 
of November, 1950. 


By order of the Board. 
H. E. JACKSON 
MONTREAL, P.Q. Secretary. 
26th October, 1950. 
NORTHERN EXTENSION 
LIMITED 


IVEN that 


"Notice is hereby given that an| to 


interim dividend of Two Cents (2c) 
per share has been declared on: the 
outstanding capital stock of the 
Company, payable in Cana 

funds, on the 20th day of Decem- 
ber. 1950, to shareholders of record 


. a result recent sub- 
dian divinicn and reclassification of the 
eens stork the Com , per- 


Notice is hereby given that a 
dividend of $1.25 per share on 
the Preferred Stock of the Com- 
pany and a quarterly dividend 
(No. 16) of thirty-seven and one 
half cents ($.3732) per share on 
the Common Stock of the Com- 
any have, been declared payable 
ecember Ist, 1950, to share- 
holders of record at the close of 
business on November 10th, 1950. 


Dated this 27th day of October, 
1950. 


E. R. BLUETHNER, 
Secretary. 


LOBLAW GROCETERIAS CO. 
LIMITED 


Notice is hereby given that a quar- 
terly dividend of 25 cents per share and 
a bonus of 12% cents per share on the 
Class “A” shares and a quarterly divi- 
dend of 25 cents per share and a. bonus 
of 12% cents per share on the Class “B” 
shares of the Company have been de- 
clared for the quarter ending November 
30th, 1950, payable on the ist day of 
Decémber, 1950, to shareholders of record 
at the close of business on the ist day of 
November, 1950. The transfer books will 
not be closed. Payment will be made in 
Canadian funds. 

By Order of the Board. 


R. G. MEECH, | 
Secretary. 
Toronto, October 23, 1950. 


a PeanaTbcd 
Notice of Preferred Stock Dividend 
No. 144 


A dividend of one and three- 

uarters per cent (1%%) has been 

eclared on the Preferred Stock of 
this Company, for quarter ending 
30th November, 1950. 


Notice of Common anon Dividend 


0. 

A dividend of one and a half per 
cent (14%%) has been declared on 
the Common Stock of this Com- 
pany, for 9 ending 30th No- 
vember, 1950. _ 

The above dividends are payable 
on the 2nd day of January, 1951, to 
Shareholders of record at the close 
ss business the 30th day of Novem- 

er, 5 

By Order of the Board, 


D. F. POLLOCK, 
Secretary. 


Universal Cooler Company 
Limited 


Preference Dividend No. 4 


Notice is hereby given that the 
Fourth regular quarterly dividend, 
for the quarter ending on the fif- 
teenth day of November, 1950, of 
one and one-half per cent (14%) 
has been declared on the outstand- 
ing 6% cumulative participating re- 
deemable preference shares of the 
Company, payable November 15, 
1950, to shareholders of record at 
se Gisee of business on November 


By Order of the Board. 
A. D. HALL 


Secretary. 
Brantford, Ontario, 
October 27, 1950. 


HAHN BRASS LIMITED 


(formerly The Habn Brass Company, Limited 
NOTICE OF DIVIDEND ON CLASS A 
SHARES (FORMERLY PARTICIPATING 
PREFERENCE SHARES) 

Notice is hereby given that a divi- 
dend of aoe ‘cen ae ber wars 
n -up res 0 
the C has been declared for 
the ended tember 30th, 
1950, ble Novem Ist, 1950, 
olders of ‘fgoora at the 
close of business on November Ist, 


the holders of 
gistered as the Sate 


Drop in Overseas Demand 
Lowers Output of Flour 


(Continued from page 20) | “Renown Bread Flour,” “Renown 
affected by a reduction in export Bakery Flour,” “Renown Pastry | 
sales and keen competition for | Flour,” “Renown Wheat Bran,” 
the available business resulted in| “Renown Wheat Shorts,” “Re- 
greatly reduced profit margins|}nmown Wheat Middlings” 
on. both export and domestic | “Renown Screenings.” 
sales. Earnings were also ad- The company has no funded | 
versely affected by unavoidable debt but has a 5% mortgage out- | 
shutdowns at the Calgary and/| standing of $50,000 due May 15, | 
St. Boniface mills of the com-|1951. There are 25,000 no-par- | 
pany. A complete reflow of the | value common shares outstanding. | 
the Calgary mill was undertaken | __ 
during the year and the mill was | St. Lawrence Flour 
out of production for an ex-| 7 
tended period. The St. Boniface | 
mill was 4lso out of production 
during the period of the Winni- 
peg floods and additional ex- 
penses were incurred to protect 
the property from flood damage. 

Sales for the year ended July 
31, 1950 amounted to $37,389,- 
621 compared with $37,973,554 the 
previous year. Net profit for the | 
year amounted to $151,710 ($405,- 
889). 

Due to the reduction in export 
volume and the relatively high 
power cost at the Goderich mill, 
it was temporarily closed and the 
production was diverted to lower 
cost mills. The feed mill and salt 
plant continue to operate and ma- 
chinery at the flour mill is ready 
for immediate return to opera- 
tions when conditions warrant. 
While the outlook for export 
business in the current year has 
not improved, it is expected that 
plant and production alterations | 
during the past year will result 
in more economical operations. 

Early in the fiscal year further 
redemption of the cumulative re- 
deemable preferred stock was | Proved somewhat of late and, so 
accomplished with 817 shares | far as domestic sales and com- 
purchased and cancelled, leaving |™ercial feeds business is con- 
35,720 shares outstanding. | cerned, the company reports it is 

Consolidated working capital | “holding its own.” Competition 
as at July 31, 1950 amounted to | is still very keen in the domestic 
$2,153,482, a decrease of $199,455 | market. 
in the year. Expenditures in the| Working capital, at Aug 31, | 
year on fixed assets totaled $586,- | 1949, totaled $1,657,045 ($1,596,393 
177, a major portion of which |@ year earlier). Receivables | 
represents the costs of new, Were lower at $983,058 ($1,015,- | 
premises at Montreal, where a 882), while inventories declined | 
new $470,000 plant was pur- to $1,122,472 ($1,257,544). Current 
chased. When required altera- | liabilities fell to $453,302 ($681,- 
tions and installations are com- | 933), due to reduction in bank 
pleted, substantial savings 
production and handling costs 
are expected. 


Renown Mills 
Renown Mills Ltd. was incor- 
porated in 1946 when it acquired Chicago Futures 
the idle milling facilities previ- Week to Oct. 30, 1950 
ously owned by Spillers Ltd. of | crop year from High Low 
England. The flour mill, located | — 1, 1950 aoe ane 
at Calgary, has a capacity of 4,800 | 
bbl. per “day. A new Henry $213; 
Simon-British flour milling unit | eo 
of 1,300 bbl. per day capacity was | 2'19; 
installed in 1948 and is at present 
in operation, President R. J.) 
Pinchin tells The Financial Post. 
Sales are made across Canada 
and to the export market under ,;; 
the brand names “Renown Flour,”| .84% 763. Mar. ... 
823.744 May ... 


NOTICES 19.734 July ... 


Rye— 


1.523 1. Det. <is 1 
1.58 144 May... 
1.533 


149 July... 
Notice of Annual General Meeting | N°v- 


Bile sauaediunicns cee 2.644 

The Annual General Meeting 54] BER. .0s ctsticcpccece 2.65% 
the Shareholders will be held at the re 
Head Office of the Bank, King and 


and | 


| 
St. lawrence Flour Mills Co. | 
|operates a flour and feed mill | 
and deals in grain seeds and other | 
‘agricultural products, Principal | 
|domestic markets are the Mari- 
times and Quebec, and an export | 
business is also carried on. Mill is | 
located on Lachine Canal in} 
Montreal, with a capacity of 
about 3,000 bbl. daily. The com- | 
pany has warehouse capacity for 
| 100,000 bags and elevator capac- 
ity for 500,000 bushels of wheat. | 
During 1945-1946 a new feed mill, 
| with capacity of 150 tons daily, 
| was built in Montreal and addi- | 
tional storage facilities provided 
|in Montreal and Quebec. 

In the year ended Aug. 31, 1949, | 
serious shrinkage of exports re- | 
isulted in materially reduced | 
earnings. Domestic sales were 
well maintained, despite keen 
|competition due to the desire to 
/maintain volume in the face of 
reduced exports. Net profit show- 
ed a 34% drop to $122,904 from 
$186,249 in the previous fiscal 
year. 














in loans’ and overdraft shown at| 
$233,888, and lower tax provi- 
| sions. 


+ 2.274 2.22) 
2.27 
2.273 


2.143 


1.554 
1.573 
1.594 1. Kee 
1.593 1.49 July ‘.. 
Oats— 
.764 Dee. ... 


e Yonge Streets, Toronto, on Wednes- 


day, the thirteenth day of Decem- | 
ber next, at 2.30 o’clock p.m. | 
By Order of the Board. inn | 
A. C. ASHFO 
General Manager. , Pea see mai 
Toronto, 5th October, 1950. 1H. Wh. .... 863 


151i 1.583 


845 B33 


|'wall cannery. 


Grain Prices 


ito after negotiations between the 


Catelli Food Products Co. at|processors and growers who are 


From Our Own Correspondent 
VANCOUVER — The _ sudden) 
break in the U. S. lumber market 
(The Financial Post, Oct. 14) has 
resulted in the closure of about 
80% of Vancouver’s shingfe mills, 
a cancellation os some lumber 
contracts with the U. S. and a 
drop in prices here. 


The decline, variously describ- 
ed by U. S. lumbermen as from 
“the worst in history” to a sea- 
sonal decline, is directly attribut- 
able to new housing restrictions | 
in the U. S. 


Present situation in west coast | 
states is completely confusing, 
but so far B. C. lumbermen aren’t | 
too worried about it. 


This province has firm con-| 





tracts with Britain for a large| 


amount of lumber that will be) 
shipped between now and June, 
1951. They also have some equal- | 
ly good contracts with many U. S. | 
buyers. However, U. S. contracts | 
that aren’t firm have already | 
been cancelled in many cases. 


Main effect of the break here 
has been in the shingle market. 
Operators report they haven't 
had an order for weeks from the 
U. S., and as this is their main | 
market they plan a two-week) 
closure until the situation is} 
clarified. There aren’t even bids. 


(on shingles at present. 


| 


Exports, it is stated, ‘have im- t 


Decrease in B. C. level seems 
o vary between $4 and $10 per | 


'M and this might become even)! 


greater as Americans have been | 
bidding up market. | 

This should also bring down| 
some log prices. 

One of strange features about 
the break is that if shingle mar- | 
ket goes, then cedar logs won't | 
be so popular. But cedar and| 
hemlock are usually logged in| 
same stands and the taking of | 
one helps keep cost of the other 
down. 
With cedar out of the sulin 
if this continues then hemlock | 
could become either in shorter | 
supply or more expensive. - 

In over-all picture here it looks | 


Winnipeg Futures 
Week to Oct. 30, 1950 
Crop year from High Low 
Aug. 1, 1950 
High Low 
Oats— 
833 Oct. ... 
744 Dec. ... 
153 May ... 
Barley— 
1.208 Oct. ... 1.46) 
1.073 Dec. ... 1.273 
107 May ... 1.20j 
Rye— 
1.365 Oct. ... 
1.36 Dec. . 
1.40 . May. 
Flax— 


for for 
week week 


Close 
Oct. 30 


954 
862 
86% 


893 
833 
793 


854 
-793 
77 


1.50} 
1,273 
1.258 


1.34 
1.22 


1,553 
1,55 
1.573 


1.533 
- 1.495 
+. 1.52% 


4.04 
3.984 
4.054 


eee 3.77 
e+. B74 
+. 3.708 


Lethbridge, when it built its new now organized. 


B. C. Shingle Mills Close 
On U.S. Lumber Price Drop 


‘ ! 
{as though prices may continue | 


to ease for next few weeks and 
then if American pattern comes 
back to normal they should stop 
or start rising on better cuts 
Outlook for low grades, though, 
is a glut and low prices, 
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GRAIN CO. LTD. 
HEAD OFFICE, WINNIPEG, MAN 
Subsidiaries: 

Jones, MacNaughton Seeds (td., Exeter, Ont. 
Middlesex Seeds Ltd., London, Ont. 
| 


| 


Victoria Products & Grain Ltd., London, Eng. 


j Ni PATERSON 


@ COMPANY LTD. | 


Own and Operate 


Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 
609 Grain Exchange, Winnipeg 


(] women 


FEDERAL GRAIN LIMITED 


a 


AND 


THE ALBERTA PACIFIC 


Country Elevators located 
Terminals at Fort William, 


GRAIN CO. (1943) LTD. 


CALGARY 


in all Prairie Provinces, and 
Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 


GRAIN 


FUTURES 


Owners and Operators 


Fort William Termi 


and Powell Transports Ltd. 


nal Elevator Co. Ltd. 


Po 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


JAMES RICHARD 
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PROFESSIONAL DIRECTORY 
e Chartered Accountants 


P. S. ROSS & SONS 


Chartered Accountants 


MONTREAL e TORONTO @ VANCOUVER e SAINT JOHN, N.B. 


Established 1858 


PEAT, MARWICK, MITCHELL & CO. 


. CHARTERED ACCOUNTANTS 
MONTREAL 


Branches: : 
Calgary, Edmonton, Fredericton, Hamilton, Moncton, Saint John, N.B., 
St. John’s, Nfld., Toronto, Vancouver and Winnipeg. 


.GEO. A. WELCH & COMPANY 


Chartered Accountants 


213 Laurier Ave. W. Ottawa 


SHARP, WOODLEY & CO, 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. - 
WINNIPEG, MAN. 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 
TORONTO 

86 Bloor St. W. 


LENDON 
267 Dundas St. 


WINDSOR 
216 Douglas Bldg. 
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_ WANT TO KEEP ABREAST 
OF TRADE? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. 


BY MAIL ONLY $6 A YEAR 


| Sutcliffe and the 


Considering high income taxes, 
low investment yields on first class 
securities, and the high cost of liv- 
ing, more people than ever have 
been turning to life insurance as the 


YLEIFE INSURANCE WINNERS | 


Family 


best way of making adequate pro- : 


vision for their families, says J, S. 
Sutcliffe in his honorable mention 
winning article in The Financial 
‘Post life insurance contest. 


Mr. Sutcliffe shows how after get- 
ting all essential information about 
bers affairs of his client, purchase 
\of additional insurance was found 
the best method to enable him to 
| achieve his desires. The solution 
| involved the use of the double 
family income benefit. 


By J. S. SUTCLIFFE 
Equitable Life of Canada, Montreal 


| Today, the average man finds it virtually 
| impossible to make adequate provision for 
his family in the event of his death by the 
old method of capital accumulation because 
he is faced with such high income taxes, 
|low investment yields on first-class secur- 
| ities and the high cost of living and hence | 
/more people than ever before have been 
| turning to life insurance as the best so.ution 
| to that problem. 

| As to the absolute safety of life insurance, | 
I believe most people are agreed, especially 
when it is borne in mind that since the 
| inception of the industry in this country 102 | 
|years ago, all companies operating under | 
Dominion Registry have always honored | 
a obligations to their policyholders in 
| full. 

| This necessity for life insurance and its | 
_ absolute safety as an investment being gen- 
| erally accepted; the next question that arises 
'in the mind of the average man is “What | 
kind of life insurance should I buy?” I be-| 
lieve that question can be answered only | 
|after a thorough study of a man’s whole) 
| situation. For that reasan I never try to! 
sell a man additional insurance before I| 
| have obtained the necessary information | 
'from him about the present composition of | 
his whole estate and the.objectives he has 
‘in mind for his family if he should die 


|prematurely and for himself if he should | 


j 


| are as follows: 


| 
| 


| 


| 
| 


| 
| 
| 


| 
| 


| 
| 


| 


live to retirement age. 


First Interview 

Therefore, my first interview is made for | 
the purpose of obtaining information about | 
certain important particulars, some of which | 


1. The names and dates of birth of himself | 
and each member of his family and other | 
dependents, if any; 

2. An estimate of the total cash that will | 
be required by his executor to meet the 
immediate cash demands of his estate, such | 
as, unpaid bills, final expenses, property tax, | 
income tax and succession duties, adminis- | 
tration expenses, etc. (his other assets should | 
be listed for determining succession duties). | 

3. If he owns his home and if there is a| 
mortgage on it, does he wish the mortgage | 
‘to be liquidated? 


4. What minimum monthly income his | 


| Wife: must have to support herself and chil- | 


dren? 
5. Cash needed for family emergencies; 
6. Educational fund reqyired to be set up| 
for children; 
7. An estimate of amounts required for | 
other needs, such as bequests to parents, | 
children, relations, charities. | 
8. What minimum monthly income he de- | 
sires for retirement and at what age it should | 
commence? 
After the aforementioned information has | 
been ascertained, the prospect’s life insur- | 
ance policies, will, marriage contract, if any, | 
and any business or trust agreements should 
be obtained for the purpose of a complete | 
study before a recommendation for the pur- 
chase of additional insurance is made, hav- | 
ing in mind the legal and taxation angles | 
that may be involved. 


Woolen, Knit Goods Trade Apparel Wool Stays Tight 
Lifted From °49 Doldrums 90-51 Clip Still Short 


| World wool production in 1950-| goods will have to face higher | 
OTTAWA (Staff)—After a de-| profitable sterling markets fall|51 is expected to be up only | prices. Some of the postwar de- 


| trust company experience became invalu- 


| annual 


John Stanley Sutcliffe was born in 
Montreal in 1897, took the degree of B.A. 
and joined the staff of a large trust com- 
pany in Montreal, where he served for 30 
years becoming trust officer. Here he had 
much experience in settling and adminis- 
tering estates and trusts. On advice of a 
friend actuary in a life insurance company, 
he became a life underwriter. Here his 


able to him in developing a planned estate 
service. He is married and has three 
children. 


The reason I have made the above men- 
tioned observations is because my whole | 
philosophy of selling is founded upon the | 
above considerations and the actual case | 
described below was developed by such | 
methods which comprise what I call “My | 
Planned Estate Service.” I have chosen this | 
particular case because it was a difficult | 
one and I think covers most of the possible | 
contingencies that may arise. 


Case of Mr. X 

I shall call my example the case of Mr. | 
—. 

Mr. “X” is a married man with a wife 
and two children. He and his wife are each 
40 years of age and the children 7 and 4 
years of age. Mr. “X” already owned $16,000 
of life insurance, taken out 14 years ago, 
being a whole life policy, participating in 


Rider designed to give his wife $150 per 


of $15,000 which would provide her with 
a monthly income of $63.15 for the rest of her 
lif: 7S on 4 ? aio Ant Avon! Tr 
AQUILIVII, Dijsvun . 

of his death to meet final expenses, etc. 


At age 65, his insurance would guarantee | 
iin “x” 


him a monthly pension of $53.57 for the rest 
of his life, 10 years guaranteed in any event. 
Mr. “X” was: also protected against total 
disability inasmuch as in that event his whole 
plan was guaranteed with nq_ further 
premiums to pay and in addition, he would 
receive $75 a month income as long as he 


was totally disabled. The annual premium for | 


this policy amounted to $388.79. 


Other Assets 


In addition to the above mentioned in- 
formation, my fact-finding interview dis- 
closed the following points:— 

1. Mr, 
$12,000. 

2. His income tax last year amounted to 
$3,000, indicating that his income was fairly 
substantial. 

3. He had made his will and he was sep- 
arate as to property by marriage contract. 

4. His wife owned a $5,000 Endowment | 
policy that would mature at her age 55 and 
guarantee her $25 per month for life. 

5. He wanted his wife to have a guaran- | 
teed monthly income of $250 to age 55 when ' 


dividends, with a Family Income | Waiver Disability on $3,274 


month to age 47 and then a cash payment | 


“X” had other assets aggregating | 


' embrace the fields of law, taxation and other | 


‘ 


, HONORABLE MENTION 


Man of 40 


the youngest child would be 19 and $125 a 
month thereafter for the rest of her life, 15 
years guaranteed in any event? 

6. He desired a pension for himself of 
$150 a month for life commencing at age 
65, 10 years guaranteed in any event. 

7. In event of total disability through 
sickness or accident, all premiums were to 
be waived, thereby guaranteeing his whole 
plan and in addition, he wanted an income | 
of $200 a month as long as he was totally 
disabled. 

The variations in the amount of additional 
protection required made this case unusually 
difficult; but I worked out what I thought 
was the most suitable plan. When I had 
arrived at the amount of additional in- 
surance required, I calculated the Dominion 
and Provincial Succession Duties exigible on 
an estate of that size devolving in that par- 
ticular manner and found the succession 
duties, together with other final expenses 
would amount to $7,500. ’ 


Retirement Income 


In the first place, I suggested that we 
provide the additional retirement income re- 
quired by means of an Endowment at age| 
65 for a sum insured of $15,774 and that in | 
order to provide the income to the wife up | 
to age 55, a Double Family Income benefit | 
for 15 years be attached to $7,500 of the 


| basic contract. This would provide at death 


during the first 15 years an immediate pay- 
ment of $8,274, an income of $150 per month | 
for the balance of the 15 years and a pay- 
ment at the end of that time of $7,509. The 
payment at death of $8,274. could be con- 


|sidered as an additional clean-up fund of 
$6,500 and an emergency fund of $1,774. 


If the husband died during the first seven | 
years, the additional income of $150 per 
month provided by the Double Family In- 
come benefit would be in excess of the total | 
income required and this excess could be} 
accumulated in order to provide, with the) 
emergency fund of $1,774, the additional in- | 
come per month required tu bring the total | 
additional income up to at least $250 per 
month which was wanted from age 47 to 
age 55. The sum of $7,500 which would be 
payable at the end of the Family Income 
period would be sufficient, with the in-| 
come guaranteed from his present insurance | 
plus the $25 per month income guaranteed | 
from his wife’s Endowment policy, to secure | 
an income payable throughout the lifetime | 
of the widow and guaranteed for 15 years | 
of $125 per month. 


Premiums Required 
The annual premiums required to secure 


| these benefits on a nonpar basis are set out | 


| 


below:— 
Endowment at age 65 for $15,774 .. $580.48 | 
Income Disability on $12,500 


Double Family Income benefit on 
$7,500, for 15 years 


| Waiver Disability on Family Income 


Rider 


. $746.73 | 


additional policy, wa. .fore, which 
had to buy to meet his objectives | 
was an Endowment at age 65 for $15,774) 
with the appropriate riders attached thereto. 


' The 


| The annual premium of $746.73 decreased to | 
| $645.33 at age 52, then to $580.48 at age 35 
‘up to age 65 when the new policy would 


| 


mature for its full face amount. Ls 
After the sale was completed, I tied in 


| Mr. “X’s” whole insurance plan with the | 
| rest of his estate by proper declarations and 
| a Codicil to his will. | 


It is evident from this particular case. 
that life insurance is far from being a) 
simple subject and that it is the duty of the | 
modern life underwriter to know his ae: 
ness thoroughly and this knowledge should | 


forms of investment besides life insurance 


‘if he is to render the professional service 
| which people today have every right to ex- 


pect. 
In conclusion I would say that no one 


| should buy a policy without having his whole | 
| situation analyzed and then the life insur- 


an:e can be tailored to meet the particular | 
needs of himself and his family. | 


| 


cline in 1949 which carried over) off, Britain can shift rapidly into!slightly from previous year and| mand for replenishment of con- | 


into the first half of this year,| the Canadian market in volume.|up some 5% 


from immediate | sumers’ wardrobes gives evidence | 


business is picking up in the| With Canadian labor costs 2% |prewar average. The clip is ex- | of easing and it is the conclusion | 
woolen and knit goods industries. | times the British, this could mean | pected to produce 1,865 million | of the Group that consumption of | 


That’s the concensus of manu- 


'a serious blow to domestic manu-|lbs. of apparel wool and the 


virgin wool will be reduced suf- | 


HUGH B. SAVAGE 


610 ST. JAMES ST. W., MONTREAL 3 


facturers gathered here for the 


annual meeting last week of the 


Canadian Woolen and Knit Goods 
Manufacturers Association. 


Yhe Improvement varies among 
sections of the industry, but in 
most cases it has changed the 
picture radically for the better. 
Employment, after a consistent 
| decline since 1948, is once more 
|on the uptrend. With the full 


facturers. 
Prospects Bright for Months 


| However, despite such reserva- 
| tions, prospects appear bright for 
| some months ahead. 
| One cotton underwear maker 
| covered a Post query on the out- 
|look for the balance of the year 
and for 1951 briefly: “good” and 
“uncertain.” 

More optimistic was a colleague 


Joint Organization — marketing 
agent for surplus wool—is ex- 


ficiently to bridge apparent gap 
between current consumption and 


pected to add 89 million lbs. The | available supplies. 


'total of 1,954 million Ibs. would 
ibe approximately 10% less than 
the rate of world consumption in 
ithe first half of 1950. Such are 
the findings of the fourth meet- 
}ing of the Wool Study Group in 
; London. 


If current prices for wool pre- 


| effect of a stepped-up program/ who makes woolen and worsted | vail, consumers of finished wool 


ie textile buying by the Govern- 
ment for defense needs not yet 
in operation, manufacturers feel 
that better things are still ahead. 


200 Communities Affected 


This is good news for an indus- 
try which employs nearly 45,000, 
(47,000 in 1948), in 507 plants and 
more than 200 communities. 

The falling employment has 
been causing considerable concern 
in certain parts of the industry. 
Lower over-all demand and in 
some cases competition from ex- 
ports had led to a shutdown by 
some and short-time operations 
for others. 

An example of the change: in 
Hamilton, one of the hardest-hit 
textile communities, labor is 
onee more becoming scarce, Al- 
though operations aren’t at their 
1948 peak, production is once 
more at capacity on the basis of 
available labor supply. 

Textile officials are still in- 
clined to be a bit cautious about 
the outlook. They say the indus- 
try is still vulnerable to foreign 
competition. Although imports of 
woolen and worsted fabrics from 
U. K. have been lower this year, 
compared with a year ago,~if 
the internationa] situation im- 
proves and if the currently more 


| 
} 


fabrics and knitted outerwear: 
“good for six months at ieast.” 


A hosiery, gloves and underwear 


the indostcy. said that ‘although 


the industry wasn’t at capacity, 
because of the loss of export 
markets, business this year has 


| been well ahead of last year and 


prospects are favorable for a high 
_level of domestic business. 

The industry has done consid- 
erable modernizing and if world 
trade ever gets back on a more 
normal basis, minus the current 
restrictions, Canadian hosiery 
manufacturers will be able to 
compete. 


Raw Costs Up 


Most manufacturers are con- 
cerned about increasing raw 
material costs, especially cotton 
and wool. 

Fabric prices are having to be 
increased, and there ‘seems little 
likelihood of any material drop 
in the immediate future. 

In cotton, for instance, one 
manufacturer of knitted goods 
pointed out that while some 
grades of cotton have risen in 
price about 10c lb. delivered in 
Canada, some of the higher 
qualities needed for his type of 
product have jumped more than 
15 cents—over 50% in less than 


a year, most of it since Kore 
|the announcement of the 
U. S. cotton crop. 


Considering the recent propo- | 
sals advanced by représentatives | 
of the Governments of Australia, | 
New Zealand and South ane 
for a reserve price scheme for 
wool, the Group states: it would | 
be advantageous to have such a} 
mechanism in existence; in the 
short term there is no prospect 


of a major decline in wool prices 
ao end and therefore the establishment 
small | of reserve prices at levels in ac- 


cordance with the proposals of 
the Commonwealth countries will 


Wool, which was selling at | be unlikely to have a material 


record prices of 160-170 pence in 
July, has been running as high 
as 230-240 pence. Although some 
important buyers have at times 
held off buying, waiting for a 
decline to more normal levels, 
other new buyers have stepped in 
to keep the prices high. 

Woolen prices at the retail 
level will be on the increase, 
especially for spring. 

There has been a considerable 
trend to try to hold the price 


line through increased use of} QUE. has sold $205,000 39% 


mixtures with synthetics. Nylon 
and rayon, although also becom- 
ing hard to get, are now relative- 
ly cheap in comparison with the 
natural fibres, 


This use of synthetics will 
become still more widespread if 
wool ond cotton prices continue 
upward, industry officials say. 
With labor costs also on the rise, 
they’re wondering just how far 
consumers are prepared to go 
along before they stop buying. 
They’re afraid that point isn’t too 
far away. 


- 


¢ 


effect on market prices in the 
near future. | 

The Group expects that in) 
1950-51 production of all wool | 
would total 3,979 million Ibs. 
(greasy basis) compared with 
3,938 million Ibs. in 1949-50, 
3,782 million Ibs. in 1948-49 and 
3,788 million lbs. annual average 
from 1934 to 1938. 


SALABERRY OF VALLEYFIELD, 
nds due 
Nov. 1, 1951-65, and $295,000 3%% 
due Nov. 1, 1966-75, to a syndicate 
headed by Rene-T. Leclere Inc. at 
98.35. Net cost 3.316%. Proceeds for 
waterworks, sewers, roads, side- 
walks and machinery. Net consoli- 
dated debt $1,047,000 at Dec, 31, 1949. 
Population 21,041. 


UNITED ASBESTOS CORP. re- 
ports that 25,000 shares of stock at | 
50c a share have been issued in pay- 
ment of an obligation incurred by 
the company. This boosts sharés out- 
standing to 2,750,000, with 25 in 
treasury. 
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[This regular feature supplies pithy  ro- 
vincial news of importance to all busi- 
nessmen. Good background material for 
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Noy. Dividends 


$9.8 Millions 


Dividend payments in Novem- 
ber as declared to Oct. 26, 1950, 
amount to $9,818,630 as against 
$10,378,349 in the same month last 
year, 

Payment of $5,783,767 by 97 
industrial issues will be down 
slightly from the $6,746,245 made 
by 99 issues last year. Late de- 
clarations, however, may bring 
this November’s total over that of 
last year. Increases are noted in 
dividends paid by Anglo-Cana- 
dian Telephone, Dominion Bridge 
and Canada Cement’s first divi- 
dend payment is to be made, 

Payment of $1,711,804 to be 
made by eight mining companies 
is slightly greater than the $1,- 
038,379 paid by seven companies 
last year. Canadian Oil will pay 
$125,000 as compared with last 
year’s $81,300. 


YOU AS 


KED US 


* She yinancial Host will provide subscribers as quickly as possible with the answers 
to specific questions about business, taxation, investments, and other subjects. 
The Post cannot undertake to make predictions, will not express opinion on 
matters involving individua! business judgment or on conditions or investments 
outside Canada, All communications should be addressed to Business Enquiry 
Editor, fhe Financia! Post, 481 University Ave., Toronto 2. A four-cent stamp 
and address label from subscriber’s copy of The Financial Post must be enclosed, 
lf more than one enquiry is being sent, subscribers are asked to submit each on 
a separate ~heet of paper, to facilitate research work entailed. 


INVESTMENTS 


Commission Rates 
What did the recent. change 
in commission rates for the 
Montreal and Toronto Ex- 
changes involve? What are the 
new rates? 


' The change in commission rates 
ifor the Montreal and Toronto 
| stock exchanges, which came into 
effect Oct. 16, involved a reduc- 
| tion in rates on industrial securi- 
ities selling below $4, while com- 
|missions on this group were in- 
| creased where the stocks were 
‘selling in the $7.50 to $120 


Pt zy 
| bracket. Commissions on mining 


dividends. For example, in 1949 
earnings per common share were 
$1.90 and dividends were $1.60, in 
1948 $1.93 and $1.60, in 1947 $2.08 
and $1.60, in 1946 $1.59 and $1.40, 
in 1945 $1.81 and $1.40, in 1944 
$1.07 and $1.00, and in $1943 $1.43 
and $1.30, 


In the first two quarters of 
| 1950, the company ‘paid its estab- 
lished common share dividend of 
30c a share plus 10c a share 
|extra. In September, however, a 
dividend of 40c a share plus 20c 
a share extra was paid. Possibly 
this would indicate that the com- 
pany’s earnings have increased 
this year. The latest report we 
have *is that from the annual 


November 4, 1950 


' 


|and oil securities selling from $20 | meeting in April 1950 when it 
Ten financial issues will pay|to $120 were also increased, put-| was stated that earnings so far 
$2,198,059 compared with $1,688,-| ting these stocks on the samej}in 1950 had been maintained on 
008 paid by nine issues last year.| basis as industrials selling at ‘a satisfactory basis and that de- 
Total payments made this year | identical prices. mand for asbestos fibre of all 
to date, at $382,329,896 are slight-| The commission to be charged | grades continued to be strong. 
ly over the total payments of|on transactions in securities post-|As you know, asbestos fibre 
$378,948,084 made in the similar|ed for trading on the exchanges | finds a wide range of uses as an 
period last yean, shall not be less than the follow- | insulating and building material. 
Following is a list. of payments|ing rates, without any rebate,|*: Jn 1949, over-all demand for 
for November, 1950, as compiled| return, allowance or discount in| 4}) grades é6f fibre continued to 
by The Financial Post from re-|any shape or manner whatsoever | pe strong. Overseas export sales 
|cords now available. or by any method of arrange- | continued to be hampered by the 
Monthiy — 1949 | Ment, direct or indirect. dollar exchange difficulties, not- 


Recety 0 Se ena? ably in South America, and de- 
57,245,007 51,861,572 | Under $ 50 - 001| valuation of the ‘pound in Sep- 
30,072,152 29.070,455 AY spp tnd unser $ 3.08 trtttess OO tember had a further adverse 
67,494,207  65,235.286 “sf 3.00 seeeveee 0.06 / effect on sterling area sale. How- 
Stn Te se eu neeneee Ee | ever, sizable tonnages were ship- 
39,182,899 te 0.15) ped to Western Europe under the 


34,319,125 025 | Marshall Plan and demand from 


SUPERFINE LINEN RECORD, Canada’s 
ans es finest all-new-rag bond, can add character to 
: . 40 your correspondence. Yet a sheet of this pres- 
tige-building paper costs so little more than 


ANTON JENSET & CO. 
| “ : rq Capitalization of the company 
even the cheapest bond that the price factor 


ee ee oe —— 00 a 5| consists wholly of common stock, 
is an almost negligible one?. 


$ 7 “ 
BRAMPTON | Ang. Can. Tel. 41% pf. .561q 70.313 | ss ove 1208 1,200,000 shares authorized and 
an bee aa reins 600,000 shares outstanding. In 


| Bates & Innes ; 15,000 Price 
mertrin & Sons A... .25q 1! 12'000 | Mining & Oil Securities 1932 the company had three bond 
Do. B ’ 
High Grade Paper Makers Since 1882 


DOES THIS CUSTOMER RATE AN 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 





e Certified Public Accountants 


MOORHOUSE, DYSON & CO. 


Certified Public Accountants 


19 KING STREET 179 DIVISION STREET 
St. Catharines, Ont. Welland, Ont. 


The “rating” he gives your company is 
made up of many things... including the im- 
pression created by your correspondence. 
‘Though he may not even realize it, the quality 
of the paper you use in your letterhead makes 


oe OVERHEAD & 


guPrLies 
2% 


its own lasting mark on his mind. 


15,804,633 
47,111,326 
33,583,408 

9,818,630 


September 
October . 
November ...cccce 


BAS VON oo Ne 
SS32ssss 
ocoococe 


ich seses 382,329,896 378,948,084 


Industrials and Utilities 
Company: 





TORONTO 


7,625 
Ae Si tia she .. .05q 12/000 Mh ses than those mentioned in Ruling 22| issues and one preferred stock 


Bickle- » heeens eee n Shares Selling Per share | ;.... . : 
WRIGHT, ERICKSON, LEE & CO. | 2s@isecae 2 IR ease Pipers issue outstanding, "Following 
7 7 e Bowes A : 4868 0.05 and under $ 0.10 . eed “ “ | passing of bond interest, the com- 
> ’ “ 0 10 ry “ 5. “4 | 


et ; RC dacs co ccccou te 50q 19,470 =, « « | pany went through a capital re- 
Public Accountants iB : 0.25 ‘ 7.50 p wen ' 
Certified rantford Roofing A’.. .2: 10,879 * 1000 * | organization and, since then, its 


4,352 —— na 
66 KING ST. EAST ‘HAROLD P. WRIGHT, CPA. 200,000 0.75 - 15.00 wc |total funded debt has been 
Hi ANMAATON, ONT. Licensed Trustee and Receiver, etc. 3.50 “ “ | redeemed. 


BE ee ‘Forest ..........% ‘10 +e 


“ 


q 

| B.C. P. & P. pf. 1.75q 428.00 165.470 1.00 * 

| Caldwell Linen j 8.000 2.00 ° aie 
Do. Ist pfd. .. ; 5.550 3.00 * 5.00 
Do, 2nd pfd. sesesese 2 5,000 4.00 ° 

| Can. Cement .....++ ve 900,000 5.00 

Can Foils : 5 10,000 7.50 | 

| Do. A ve .15q.*! 15,000 10.00 

' Can. West. Cord. A .. 4.155 15.00 

Do. B 40 


COMPANY LIMITED 


ococoucwe 


~« Van > 
- 10.00 “ 
oe : & 15.00 o ‘ 
” 5: ae 
oe f 25.00 “ 


AVA WHHOSOS 
moooocoontUune 


ROBERTSON MANUFACTUR - 
‘ |ING CO. additional 10 convertible 
|cumulative redeemable preferred 
\shares converted to equal number 
: lof common, reducing preferred out- 
« seco. 4500 “ \standing to 4,931 and _ increasing 
“ 390,00 | 50,00 “ “ |common outstanding to 60,506 shares. 
* 110.00 . 55.00 “ “ | — 


“ 


Ernest Tailby & Co. 


Certified Public Accountants 
Ernest Tailby, C.P.A. Ralph Tailby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


Head Office: MontTREAL, Qu. ¢ Branch Offcas: Toronto, ONT., AND WINNIPEG, Mar. 
“ ‘oe Mills at: St. Jerome, Qus., anp at Mont Rottanp, Qua, 


| 25.00 
i. a “ae “ 60.00 ; 40.00 “ 


EO SE. cineceesees Lue 9,375 40.00 
KCN RORY. sanccntacues .20q 73.160 ; 60.00 
| ee tniis's sana chain a 25q 3 100,000 nome 
11.476 | Above 120.00 Ya of 1% of Selling 
18,361 Price 


Coast Breweri eee 
h ao; an Special Commission Rates 


h - ° eee ; 
er A Mining rates apply to the following: In- 


Theodore R. MeKinley, & Co. | Consumers Glass ..... atte 19°39 | ternational Coal & Coke; Transvision- 


| Cosmos Imperial ...... . 40,000 Television. : ha 
Certified Public Accountants Crown Cork 50,000 | tue Charging of sty commission on gut- 
BLOOR BLDG. 


16,304 20.00 “ * 5.00 , 30.00 “ § 
“ 
“ 


ee .90Q « 
| Dis aie sq | chases or sales on this Exchange of a stock 
| eee tities ate ; ‘nue | which has been called for redemption shall 
. Engineering .... 187.509 | be optional and the minimum price spread 
. Fabrics . .20q 14/000 | in such stocks shall be 5 cents. 
CL isacnts eae 7.500 | Minimum Commission ; 
.dvescdaase. Le 19.700 | When the total amount involved in a 
stevespues Lae 9.844 | transaction is less than $10, the charging 


TORONTO 


Wh 


~~ we 


~ 


~ 


GOVERNMENT TAXES 


~ 


. coy .25q 110.500 | Of any commission shall be at the mem- 
° Dom. Woollens .......- 410 | ber’s discretion. 
Cecil B Bell hone liohon P. 4isc Pp iagie ae When the total amount involved is $10 or 
° Dryden Paper ...... a 57.000 | More — less than $50, the — 
sgs ] ° Dupuis Freres pfd. ... .30q 19,836 | shall discretionary except that a min- 
Cortif Pubtic eeannaneer on Bilis 6% DEA. . «AOR z When the total amount is $50 or more 
| Fed. in 64% ood. Sg ee aa 
‘ Chartered Secretary Funes & tiers Pf. er am 6453 the minimum commission shall be $2.50 
19 MELINDA STREET TORONTO 1, ONT Do. B : S.a2a | except in connection with a transaction in 
9 ® 10 625 rights, warrants or fractional shares when 
WaAverley 9638 "123 91173 | the minimum commission shall be $1, 
Gen. Steel Wares .25 , : 155,439 
. an et “i 1.25q 62,500 — 
woe geet es 700 | On Shares of Stock Selling At: 
OHN S. ENTWISTLE & CO. | ES ES PG thi 
|Imp. Tob. 4% pid. .... 100,000 | ‘ Per. Share 
& e | i abteitie pfd. eu! 135.000 | $ 1.00 to $ 5.00 ceeccccee eocccccece M% cent 
5 McArthur Chem. pf. .. .2: 3,075 | 2:01 {| 25.00 ...cecccescceeee ; t 
McCabe Grain A ...... 6.737 | 25.01 SOOO .cécsccecesee eeee 3 cen Ss 
Do. B 


Certified Public Accountants 
DOMINION BANK BLDG. 


; 50.01 “ 75.00 

os ane | 75.01 * 150.00 4“ 
35.000 | Over $150.00 ... 4 cents plus 1/10 of 1% of 
a value over $150e per share 


Mica Co. Ee 
Northwest Util. 4% pf. 1.00q 
Ontario Steel . 1.00q 1! 48 440 

Do. Pref, ..cseeeeeee 1.75q 1! 6,305 penehunedl 
Do, pref... 222. 130g J6.]25 | OM Shares of Stock Selling. At: 
Purity Flour pfd. .... .87iq 1 31255 | Less than $1 .. 1/10 of 1% of value of sale 
Quebec Power ........ . 25q 138,300 | . Per Share 
| Quinte Milk A ie .15q + $.05 7.700 $s 1.00 to D Die  £4s66s6cccqeeonaede 14% — 
| 5.01 5. . 2 
| Do. .05 481 . eo 2 cents 
Reitman’s 5% pfd. .... .25q 3,750 | 25.01" © 50. a 
Jong Cotton .10+-§.10q 30,000 a << 18m 4. « 
| Royal Oak D. A, ...... .15q 5,625 ifs / e 
Assessment, Selection and Training of Executives, ‘aa moeseunis ‘isa 4 ener cates o0nn 4108 ape an 
Supervisors and Salesmen. , ees ook : 


: : | Scarfe & Co. A ..sesee .20q 7,000 
J. S. A. Bois, Ph.D. 


J. W. Howard, Ph.D. Do. B . .10q 5.250 
1410 Stanley Street, Montreal Shawinigan Water .... .30q 653,475 


| Sher.-Wms. c. .....0¢ ee -25q 56,180 : 
| Shirriff's A ceees .06q 7'290 Asbestos Corp. 
‘ 3,629 I would appreciate some in- 


11.250| formation about past and pres- 


14000 ent operations of Asbestos Corp. 
708 

11250| Asbestos Corp. Ltd. is engaged 
erene | at the mining and milling of 

17819 | asbestos fibre, It treats the fibre 
141,240 | and distributes it to manufac- 

10,051 | turers in a commercial state. At 

aa last report, more than 90% of its 

24.392; output was being exported to a 
_ 15,000! 'great number of different 
5,783,767 | countries, the major markets be- 

|ing the United States, nations of 
500,000, Western Europe, South America | 
aavaee|and Australasia, The company 
106.534; Was incorporated in 1925. While 
eur'aan | 08 a few years during the de- 
167.512 | pression in the 1930’s losses were 
__ $1,871) recorded, since then the company 
1,711,804|shows quite a good earnings 
record. Net profit in 1949 

125,000! amounted to $1,138,234, . 1948 —< 
———|to $1,159,912, in 1947 to $1,249,-| |[ sass 
tees 125,000 655, in 1946 to $953,181, in 1945| |>Nossssee 
420.000 | t© $1,086,518, in 1944 to $639,529 
600,000 | and in 1943 $857,411. In the past, 


220 248 ’ : 
3ss'ae, | the company’s policy appears to 


TORONTO 


@ Consulting Business Psychologists 


BOIS & HOWARD 


Professional Psychologists 


uw 


Sv 


e 
Bh ee tk In et fe pt tt an be et te pet pt OT at kt et nt ed tt 


.. when LE PETIT JOURNA 


takes you direct to 


t pal 
Quebec's 27 Key ee \ 


Sidney Roof. A ....+. .22)q 
OUGCE, Miia ss caccctetns 0m 
Sei Can. Pwr. ¢. cesess 28 
Stanley Brock A ..eeo. .15q 


e Consulting Management Engineers 


—y 


Do. ener eenene eee . 
| Stand, Fuel 43° ...... 
Stevenson & Ke.toce Lip. io Geass 
: DO. pret... cccccccses 
Union Steel pf. ...seees 
Union Gas ....... seb ws ; 
| W&terous A ......c0ee- -20q 
| Wes. Mason pf. 
| Woods, A. & J. p 
Zeller’s 


Consulting Management Engineers 


| > MONTREAL 
 * Sun Life Bldg. 


TORONTO 
‘Canada Permanent Bidg. 


VANCOUVER 
Royal Bank 8idg. 


Do. 6% pref. sseesses .374q 
J. EDGAR DION 
Consulting Management Engineer 


ORGANIZATION - COSTING - PPODUCTION CONTROL - 
. JOB EVALUATION - OFFICE PROCEDURES INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


Mining Companies 
ON EE dis's o dae'ccncdaes 50 22 
Coniaurum 

Intnl, Nickel 7% pf. . 

Kirk. Lake Gold 

Leitch Gold 

New Calumet ... . 

San Antonio G, ....... J 
Upper COM. csccsccedee OR 


@ Management and Industrial Consultants Total ... 


WIGGS WALFORD FROST & LINDSAY 
CONSULTING ENGINEERS 


- INDUBTRIAL SURVEYS, REPORTS AND APPRAISALS, CIVIL, ELEO- 
TRICAL AND MECHANICAL ENGINEERING, DESIGNS SPECIFICATIONS 
“AND SUPERVISION 


1411 CRESCENT STREET 91A BLOOR STREET WEST 


MONTREAL 25, QUE. TORONTO 5, ONT. 
HARBOUR 0215 MIDWAY i141 


SS 
~ 
~~ SATA ST 
aes Sy = ee PTS OOS ~ eS 
yas wns Ss “aps Cee wah Ho ~ 
a? OS we 
. 


Oil Companies 
Canadian Oil c. ....... .25q 


Financial 
Bk. of Nova Scotia ... .35q 
Can. Bk. of C’merce .. :20q 
et Ra Og, | aaa $3.00 
Can. Inv. Fd. sp. & ord. . .07 : 
Dominion Bank ...... .25q 175.000 | have been to pay a fairly large 
ena lary & Bos is Jeers | Proportion of its net profit out as 
Imperial Bank 210,000 
United Corp. A ........ 37q 1 19,328 

Do, B cose .35Q4+§.10 107, 


SCC CC RHR eee eee ee 2,198,059 
9,818,630 
ds. 
§Extra. 


DIRECT ROUTE 10 


THE 27 KEY CITIES 
PAUL E. DUFRESNE T. R, McLAGAN 


GERARD LEFEBVRE t. G. DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 
1 D 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LAROR RELATIONS SINCB 1320 
BANK OF NOVA. SCOTIA BUILDING HArbeur 9000 MONTREAL 


e Consulting Engineers 


Grand total 
aq Quarterly. 
s Semiannually. 
aOn arrears. 


CNR Net Revenue 
Up For September 


MONTREAL (Staff) — Oper- 
ating revenues of Canadian Na- 
tional Railways increased sharply 
in September, 1950, totaling $52,- 


JOHN H. ROSS 
Consulting Engineer 


Mechanical and electricai equipment 
of Lwildings and industrial olerts. 
Reports, Designs, Supervision. 
102 Charles Street W., Toronto 

Princess 2508 


, Joliette 
Jonquiere 
la Tuque 
levis 
Magog 
Montmagny 
Montreal 


Shawinigan Falls 
Sherbrooke 

Sorel 

St. Hyacinthe 

St. Jean 

St. Jerome 
Thetford Mines 
Trois Rivieres 
Valleyfield 
Victoriaville 


e@ Chemical Engineers ave 
Chicoutim 
Coaticook 
Drummondville 
Grand’Mere Quebec City 
Granby Riviere du Loup 
Hull Rouyn 


LP/ reaches over 200.000 families 
in prosperous URBAN QUEBEC! 


DONALD INSPECTION LIMITED P. G. GAUTHIER 


Chemical Engineers 48 Elm Street || 999 000 avai Consulting Engineer & 
: , gainst $44,742,000 a yea 
Analysts Toronto ° || earlier. While operating Sipbubes misc tert 
: Were up too ($43,357,000 compared Siemiand < Binthian wed Gasuestibas 
Metallurgists Tel. AD. 4067 with tee net revenue ee Enninering Conrcion ; 
. . rose y 49,000 to $8,742,000. rveys - Civil Engineerin 
© Petroleum Engineers Astial figures tere: 5126 Park Ave., Montreal. Tel, DO O798 
SEPTEMBER 
, =’ - : 1950 1949 Incr. 
Y, MITCHELL & GRAY . LTD. Oper. rev. 2,000,000 ‘ack 000 7 ‘inten STADLER, 4 COMPANY 
Oper. exp. 43,357,000 40,749,000 2.608.000 CONSUL ENGINEERS 
_Consulting Petroleum Engineers Net rev. . -8,742,000 3,983,000 4,749,000 
& PRODU*‘TION ENGINEERING j médias eb tee 44 bap un ee 
EVALUATIONS & REPOR o _ _ Pulp and pe Mees 
. TeV. 396,561,000 Power Plan 
Oper rev 1,000 365,544,000 31,017,000 eer eens 


: 361,744,000 
ah sete, 34,817,000 7 


PH. 29361 





ATy } 
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THE WREEK’S OUOTATIONS Winnipeg, Calgary and Rye Ye “| BUSINESS BAROMETERS 


} . ". oe. «ot seem aves: sup) [UNE . Year Ago 
Montreal and Toronto : eG. GOVERNMENT FINANCE (millions of $) 
Quotations here listed are the official stock exchange prices for listed stocks including curb market Dom. total expend. 


F adiininihe 10 16535 1883 195.0 189.7 
Quotations. For unlisted stocks, quotations by unlisted dealers are given, The Financial Post Vancouver 07 ‘ 13,500 ; Dom, total revenue ..++.++s+e0e 243 m3 228 115.8 a6 
cannot accept any responsibility for these quotations. 03 . 22,500 MERCHANDISING ‘ 

e ; 2.00 . Be = . ‘Some _—> a 30) on bt — 

WEEK ENDING OCTOBER 27 Range |Div.Oct.27| iLast Week end “att | 7 * Thurbo.s hea eas wea ¥ + 
: l . ° eoteesesos 13 6 

Range Ree -Oct.27) | ‘Last Week end, 1950 |R’te Y’ld| | Sales | Oct. Oct. 27 Mining Stocks . : 024 ; : : 04 05 104 bcoeemer sales (# . + ~ 
1950 |R'te Y'ld| Sales | Qct. Oct. 21 High Low, $ % | Company | 20 H L Cl'se ichol . . °! ” ‘Divd. pay. index (1) (5) 2128 ©6213. 
High Low, $e | __ Company | | 20 H L Cl'se Week Ended October 27 a ee oe ‘15 1.20 1.14 1.18 |. Money supply (millions §) .+-0- ; 4,691 4,556 


gi yes a7 Abin ria" si, sat 43. 424 401 e. 500 440 120.00 4.0/Gt. West-Lite. 11/481, 500 500 500 oy. 2 ide “ia = ayy P production’ Sitio ee ge . 101.5 102.0 
. ee. . . . i n 8 
i 2 gett, 70|Acadia Atlan A 905| 23% 233 23) 238 131 13 |9.30. :.. Guarant ens a ig 103 1 ie pany fe cu RAILWAY FREIGHT LOADINGS 
3 1003'5.00 4.9) Do. 5% pref. 20' 1024 103 103 103 234 163 1.40" 6.7\Gypsum, Lime. 1480, ; Tons (D.B.S.) (1) ccccscecescere . 168.5 213.7 
.'Acme Glove .. 50, 9 19 10 10 25. 14 )#4.50 ..'Hahn Brass ... Acadia Uran. 2,875.42. 44 45 | 09 08 vee Norpick. ; Cae Soh ne can emveneseseentte , ~ ” 
6.5|Agnew Surp...} 1130, 98 91 9 94 10 |.50+.25 Ham Bridge .. Akaitcho... 14,970 1.35. 1.35 1.27 1.32 tag ea? ek 99° S a es COST OF LIVING 
* Alb. Dist, sooo] :1775,1.80 1.95 1,80 1.82 1311.00 6.3.Ham. Cot. Do. B. Warr. 2,650 .05¢ 074 ‘St , uo RIND Nocthland, 273,700 D.B.S. (1) .sssececereeeececsoese . 168.5 167.5 
+++], Do. V.T. ....{ _ 2000/1.80 1:82 1.75 1.75 84.80 +8.10 iHarding Carpet Amal. Lard. 4,500.25. 22.23 06} ..... see North Den. 10,825 | EMPLOYMENT INDEX 
he siauersres | MEG a a ate HEE Sel tie 8 6g a| Bo ee ek A a ah ie 
— \43.00 + ¢.75 Aluminium, n. 3616, " 874 72.50 49 {Hinde & Dauch : Anazon L'd.394,950 2." 90 2.: + tele ee oe woe Payrolls (June 1/41=100) (2) w+ 234.3 231.8 
64) .../Amal. Electric . 190, 6 7 342'2.00 3.4H. Smith enor! 2 ° Anglo-Hur.. 410 ; 75 5 2" 3° “o-oo O’Brien ‘ "es » re r MANUFACTURING » 
40  4.7'Andian Nat. ... 25| 8h 45 2.00 4.1) Do. pref. ....| 5) -B2h AT seein Sere Anglo-Rou, 9,200. 2100 18, ae RR gab aa! ces Rock 5, ; : a alnventories (1947=100) ...+++e+e aoe a — 
451°2.25 ‘ . ‘Humberstone 5, 68 = .12}...... woe. Aquarius... 21,800 “5: a Pan Le . Tee ee ae Employment (6) oes 209.3 208.0 204.2 


eoebhints 


3 es 


‘Ang Can Tel p 68. 46 71.25 
14) $3.00 +st =o 17,000 (21 . 122 118 


.xAng, Nfld. ...| 62138) 31 6 |t.25 Hunts A Jmnnitean 
. : =o oOnr « Ve oN eee * . . . a 
.0 Huron & E. Mt.) 34 125 . . sree coon f (2,309 643 fl Gunitraas. 


7/.60° 6.3,Argus 11540, 9 Is, ‘ 
7054.50 5.5, Do, 442% p.. 170, g3° iia 40 Huron & Bk ' 146! 323 28 : cocce cose Armisticen.. 14500 .16  . a er % ee soo Grenada... Ps a = 1949 1950 1949 
v2| . ...|. Do. Warr, ...| 11400'.05 .14 .09 . 21.50 17.8Imperial Oil ..| 19909 298 29 2. 50 ...00 eee Ascot Met. 406,750 2.45 2.60 2.31 2. . aoe tee One a ais ‘ oz RAILWAYS (000’s omitted) : Jan. 1 to date 
243 1.60+7.40 Asbestos 2553, 37 124'3044.121 Imperial Tob..|| "4216! 13 "o7 1.7 S825 Athona '37. 18835 ”.08 Ov} J MP ache’ bes 3b LS 26002122 sCarloadings (week Oct. 21) ..... 92.7 - 86.8 3,100 3,152 
13 |.60  3.6\Ashdown Hdwe 610; 164 2541.00 3.8 Do, 4% pref..l 225, 264 i 5 ere ee aes ee : Se pes sone) Sa. Se re is _ 24 | @C.N.R. gross rev. (Sept.) ...se0e. 52,099 44,742 396,561 365,544 
7 9.75 . Atlas Steels .... 15280) 13 63\6% 4.3! Do, 6% pref.. 2400 7 : -13.04f ..... ooee Aubelle.... 16,100 .08) . 0910 ae, ea <8 ++» Pamour P.. . . = % | @C.N.R, net rev. (Sept.) ..scocces 8,742 3,993 34,817 6,388 
32).40 8.9 Auto Fabric B. 150, 4h 29 2.00 6.3 Indust. Accept. 2653' 333 3 98 0... ie ees Aumaque... 87,700 =. 33 of 32 3 : : verse seve Pandora. . ‘ 500 : A . aC.P.R, gross rev. (Sept.) sseceee 36,712 32,354 272,913 267,716 
27 0044.20 Bi Can, age 342 204 a5 '500 5.8, 41% pref. ...| 50} 864 86 BO 2.15 FIT «oe. Aunor....., 2,800 3.10 3.20 3.10 3.15 | ° saat kb feaneene 1500 "030 eC.P.R, net rev, (Sept.) ..:.....-. 4,926 2,216 20,611 8,503 
3881404 **.20 Bk. Nv Seotia,| 227s ast aad iy slimes Fa Bij ee ae oe ee ee ee ee ee ‘ -OL 2. Paymaster. 135,500 (86h 189 77 IRON AND STEEL PRODUCTION (000's omitted) ene <i 
=| ’ eae ui, 494 ° SY eee oe any ‘ Se tis “ POD saves eves : . , o we On (toms) (AUg.) ..ceeeeeee ’ ’ 
24/2.007150.Bathurst Pr. A.| 1940) 38° 388 <.. ) eee | ton a? ey Senenliprees omer A000 0 1 ci at | yt ‘4 “Wi Peron Sold 405 5s eSteel tions) (Sept) ae a 
5 51 s . « Ow teens eee tee wwe e s . « . i - " . So ’ 
353 5i,%.30 «| Dov. (B) os. 7133) 154 15 '1.50 7.3! _ ana ee | =a 182 ; 15 %.19 .... Barymin... 12,600 « 80 : ‘ -6 Pickle Crow. 7,376 1. ee -80 | CONSTRUCTION (000’s omitted) ‘ 
14 94)7.$0 ...)/Beatty Bros. .. 1600; 113 20 |+.03 Inter. Coal & C. '900' 28-26 : : . 6 °3 04 .... Base Metals 73,315 5! eat vesee cere Pioneer G.. 2,450 2. : + 4 “4 Contracts awarded (Sept.) ($) ... 144,511 90,655 881,634 708,762 
91 7.60 6.7 Belgium Glove.| 100, 9 262.00 5.0 Int, Metal Ind..| 1010) 403 O4$ 015... eee. Bayonne... 5,000 "02 102 ee TD ee ee eee el ern a ae 
aot a i De Mine ar 18 1.24 Lid. 1.18 Gute ta eee | ani ie ea eS ele 2 3p 132130 "18 149 HOt L222 Pose, Reef. .52'525 104 1.18 1.03 1,08 | AGRICULTURE (000's omitted) 509 868 7,40 7,379 
A wen . 5. Oo. : - ° ‘ Svsea. wea ens R... 4, 2 ave a <o z 5 saa Bu asia 5 "4 a ae ; .tete i 405 ’ 
94 6%/.20+4.05 ‘Bertram & S B 0 93 9) 94 7 28.01 Do $3 pref... 733 Th 7 24 ceeee eeee Bevoourt... 18,400: ‘ ld er Stns Deve 500 19 1. ; sWhont oxy, bush. (Sept) coccsee 12,968 = 14,389 = 114,919 150,623 
2 1.10 5.0 Bickle-Seag. .. co on 2, 54] . ...jInter, Paints .. 225) 9 ‘ -03 ..se0 see Bidgood.... £2,800 . 05 = .0 ; "02 |. or? Prem. Bord.177,100 Of * Of OF “0: Cattle sales (Sept.) (4) ... 196 228 1,199 1,22 
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Weekly Figures: 
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*High and low for year from 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. 
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142.7 
143.3 
143.0 
143.8 
146,2 


120.7 
120.6 
121.6 
123.7 
122.9 


B8S3SS88 
win PHO ite 


Toronte Steck Exchange Index 
20 20 15 


Indust, 
280.84 
279,73 
278.77 
275.49 
279.27 
281.06 
271.29 
195.59 


97 
203.27 


Montreal preet Foemase Averages 
. 0 


Util. Ind. Com. Pprs. Golds 


148.0 602.27 60.60 
--+. 600.46 . 15 

147.2 599.35 

146.0 588.84 

147.8 598.92 

148.8 599.12 

142.9 


113.1 : 
150.8 é 
117.2 355.89 


Oct. 
Oct. 
Oct. 
Oct. 
Oct, 
Oct. - 
Month ago . a 
Year ago .,. 
1950 High ... 
1950 Low ... 


sSenBsees 
UrteKK- De ICH 


pore Closing Stock Averages 

20 
Rails 
66.78 

82 
67.35 
66.79 
68.90 


20 
Rails 
69.45 
70.08 
47.86 
70.76 
51.24 


15 
Util. 
41.03 
40.81 
38.53 
44.26 
37.40 


65 
Stocks 


83.57 
83.26 
67.13 
83.81 
70.34 


65 30 
vill, Stocks Indust. 


40.29 81.41) Oct, 24 ..... 231.39 
40.38 682.22; Month ago .. 228.94 
40.29 81.97| Year ago .... 189.54 
40.26 81.46} 1950 High ... 231.81 
40.97 83.37! 1950 Low ... 196.81 


30 
Indust. 
. 30 226.42 
~ 2B rcccoe 228.58 
« 27 ..00ece 228.28 
2 + 226.65 
231.49 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Ask 7% Due Bid Ask % Due Bid Ask 
Provincial Govt. Bonds Ontario; 


2% Nov. 1965/69. 96 
34 May 1952/55. 1013 
4 June 1962 ,, #116) 
4) Jan, 1962 .. #1214 
23 July 1967/76. 94) 
3 Nov, 1963/65. 100i 1013 
5 May 1959 ., #124) 126i 


Ont, Hydro Commission: 

4 Aug. 1957 .. #1128 114% 
23 Oct, 1965/68. 96 973 
3 Dec. 1963/65. 993 1002 
3 Nov, 1967/69, 99) 100) 
Prince Edward Island; 
3i Dec, 196] ... 1003 
Quebec: 


‘ — 
116 . 1954/59. 
‘ atte : 1988 1o7d 
4 , 1956 .. 8 ; soe ae 
Can. Nat. W. Ind. §.8.: 4 ° ” 3963 ||. 1134 115 
M 955 .. 21148 1164] New Brunswick: . 1962/64. 102 
. _ 43 Apr. 1961 .. e133 


ion: 
Grand Trunk Pacific Rly: | 2% June 1966 ... 89) 91 Prue eee ae eens 
3 Jan. 1962... 01078 109%] 38 May 1957 ... 99 : De . saeeiae’ ey: 
4 Jan. 1962 .. #1178 1198) 3) Sept. 1965... 98) ec. 1958/60, 1004 1012 


Peteeewent 3 
Dom. Guaranteed Bonds | Nova Scotia: . 1955/60. 10 
Can, Nat. Railways: 34 June 1956 . , 1958 .. 
a ’ 44 Nov, 1960 ; ” i980 
3 Jan. 1959 ... 101 5 Mar. 1960 .. 9122) 
44 Feb. 1956 .. #1148 3 June 1986/88. 100 
44 July 1957 .. 22 Sept. 
5_ Feb. 1954 ... 34 June 1963/68. "101 
43 June 1955 .. 
22 Jan. 1967 ... 
23 Sept, 1969 ... 
3 Jan. 1966... 


#Callable on or after Sept. 15, 1966. 
ePayable Can., N. Y. or £. 


Unlisted Stocks 


. Oct. 31, 1950 
% Due Bid 
Victory Loans: 


Mar, 1954 ... 
Nov. 1956 ... 
May 1957 ... 
Jan. 1959 ... 
June 1960 eee 
Feb, 1962 ... 


973 
1023jAlberta: 


1028 22 Dec. 1953/57. 1003 


1013 
1023 
1013 
1013 
1013 


1013 1183 
123i 

963 
1293 
107% 
1013 
1004 
1263 


Dom. of Can. Bonds; 
3 June 1958 ... 1018 
3i Feb. 1951 ... 

34 June 1966 ... 

3 Perpetual .. 

23 June 1968 ... 

33 Feb. 1952 ser. 

Cc 10: 


B. C. Power Comm,: 
98 


1024 4 Dec, 1957 1024 


1004} § Dec. 1959 ; 
53 duly 1958 .. 
1965 . 


102 1033 
1023 
1083 


104} 
- 102 
> "91185 


9 
102) 
° / 
. 1962/65, 1024 


¢Payable Can. or N.Y. 


(Compiled from quotations by Kippen & Co., Montreal, 
and Intercity Securities Ltd., Toronto), 


Oct. 30, 1950 
Bid Ask 


Acme Glove pfd. ..... e900 . énte 

Allens Toronto units ...++ 

Anglo Can. Telephone A .. 

Ashdown Hardware B ..... 

Ash Temple Co. Ltd. ...... i. 

Beauharnois L. H. & Pwr. . i 

Brand & Millen A ° .30 J t 

British Mtge. & Trust ose 

B. C. Sugar 

Canada Life Assur. ...... ° 

Canadian Motor Lamp ...e 

Can. pein Nat. Gas com. 
Do, 

Capital ‘Wise Cloth com. 

Carlton Club ......se+. eese 

Chase, A. W. units 

Colonial Steamships com, « 

Commercial Finance com. . 

Commercial Life 10% a ° 


Bid Ask 


7.50 
41.00 
144.00 


pfd. 
Med, ia Bldg. Toronto . 
Mongrch Life 40% pd. 
Mountainview Apts. pfd. . 
Natl. Drug & Chem. com. N., 
Do. pfd. 
New Brunswick Telephone 
Niagara Lower Arch Bridge 
Northern Tel. com. 
Oakville Golf Club 
Ont. & Que. Rly. 5% c. stks. 
Peller Brewing com, 
Do. pvfd. 
Provincial Bank of Can, ee 
Prudential Trust 
Reliance Pet. pfd. e 
pienie Cys Stone pid. esee 
ale 
St. Andrew’s Est. units .... 
Sawyer Massey com. ...... ° 
Seiberling Rubber com. ... 
Sincennes McNaught. Tugs 
Sherbrooke Trust 
Sovereign Life 25% 
Standard Fuel pfd. 
Do, com, ee . 
Summit Golf ........6. Saas 5.00 
Sun Life Assce. ........ cools a, 00 1 460. 00 
Third Can. Gen. Inv. ..... ° .20 .60 
United Co-op’s Ont. pfd. ... 
United Farmers Co-op. .... 
United Steel pid. div. 1.50. 
Victoria Trust & Savings .. 
Waterloo Mfg. com. ........ 
Waterloo Trust & Savings . 
65 | York Downs Golf Nit, 
Do. Free Trans. 


. = * Orrtat pa: 
:: 8: SBBSk: Sashes: 


Cuban Tass Sugar com... 
Detroit Internat. Bridge .. 
Dover industries Ltd. 
Dunlop Tire pid. 
Dupuis Freres pfd. 
Empire Life Ins. 25% = ee 
Foreign Power Sec. pfd. 
Galt Brass com. 

Goderich Elevator & Trans. 
Great West Life 

Grey & Bruce Trust 
Guaranty Co, of N, America 
Hart Battery com, ...-+:+> 
Husky Oi) & Ref, cevcerse 
Kop verages ..- 
Lambton Golf 
Lambton Loan $50 par «+. 


Unlisted Mines, Oils 


(By the Broker-Dealer Assoc. of Ontario) 
Approximate quotations, 4 p.m., Oct, 30, 
subject to confirmation and change. An 
asterisk (*) indicates an increase in price, 
a degger (+) a decrease in 
: Bid As 


Abenakis 2) 
Advance 3h 
Alexander 
Ama Kir 


a. 


- Dividends Declared 


This Date 
pay- Date of 
nat payable record 


sshsssssessaesnsssssa: 


BE ae 


Acadia At, Sug. A 25 Dee, 11 
4h 27 | Do, pfd. 1.25 Nov, 20 
4 |. 1 AS Oct. 31 


ew-Surpass ,.. 
+.75+%.75 


uminium Ltd, 

Aluminum oS Dec 
Andian Nat. 3 
Anglo-Can, Tel. 


Anglo-Nfld, Dev, . 42.00 


woes~ 


pi, 
Ault & Wiborg . 
Bk, of Montreal eos 


ry 


° ARORA 


= 


wares A cscocceves ‘its ; 
50 


Pert te 
-UlUcrlhlCUr rh 
eae 
mene 
-_ 


Do, 'd, eeeettece 32) 
Can. 


Nov. 15 Oct. 
Do. A. 
Can. _Fdry. ‘Ki eng" 


15 Nov. 15 
Dec. 15 
De ; 
Can. Ice Machine A_ .20 


Can, Safeway a a 
me ape Car & Fdry . 


ed: aSSiaus 
wooden BS Ses co 
- 


ae 
Aone 


A 


bexetens ete 3 
Can. males 
Can. Fairb, 


Can. For, a ee $3.00 
Do. 


Can. Malartic .... 024 
Can. Oil com. 25 
Can. Refractories . 1.12} 
Can, 
Gan. — "25 
Cap. ee eeere 7.30 
in seed A aba eee 
De. B see 20 
Champion Pap. . Ne 
A. W. Chase pid. : 


wce 
Wed 


— 
WNNAK & AON 


- = 
~ 
WAG Abo 
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Gan Cop 

Geneva L +18) 
Gidfids U 40 
Glencona 163 


BaSSak 
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wnake» 
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Int. eeeee 
e *eeette 2.00 
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noes no none = coke note @ Er eo 
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So: SR: 
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SEPES YS 222505722 
8 SBVGSKRao SRS BES 


see 
oF 


3 
¢ 


1024 | 


Oct, 20 i Se | 12 
1 | Nat. Hosiery Mills A 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


After three days of sinking 
spells, with heavy volume on the 
downside, markets appeared to 
be running into increased buying 
support, The 225 level on the New 
York Dow-Jones industrial aver- 
age looms up as the all-important 
defense line. 

Although many reasons have 
been advanced for the sharp sell- 
off on Thursday, Oct. 26, the 
most convincing was this: traders 
all recognized that a_ technical 
correction was long overdue, For 
two weeks previously the market 
had been unable to make any 
worthwhile headway, despite con- 
tinued good corporate news in 
the form of high earnings and 
dividend boosts. Traditionally 
there is always a big stock turn- 
over at year-end in the U. S. and 
this year with an election coming 
up and usual tax selling time 
close at hand, many traders ad- 
vanced their selling dates when 
the selling wave was touched off 
and threw their stocks overboard. 
In most cases it was a fairly 
painless sell-off and generally 

Corporation Bonds 
(Supplied by Investment Dealers’ 
Assorsuen ” Canada) 


Oct. 31, 1950 
Public Utility ink 
Issues: ne Due Bid 
© 


aAlg. Cen. H.B.R.5 ‘59 
Bell Telephone . 
B. C, Electric . 


Prev. 
Ask. Week 
Bid 

87 85 
101 98) 
964 


Do. 
Calgary Pwr. .. 
oe, West Nat. 


East Kootenay . 
tGatineau Pwr. D3 
Gt, Lakes Pwr. . 
Int. Prov, Pipe 
Line 4 


Maclaren-Quebec 
Power 3 
Mtl. Trams. B , 
Nat. Lt. & Pwr. 
North, Que, Pr 
Power Corp, ... 
Quebec Power . 
St. mauris 44 


Un. “Fuel Invest. 4 
United Secs. ... 
Wpeg. Electric .. 


industrial Issues: 


Abitibi Pr. P. .. 
Acadia-Atlantic 
Sugar 

Aluminum Co. . 
Anglo Can, Oil 
Bathurst P. & P. 
B. C, For. Prod. 
B. C. Pulp & P. 
Bowen? Nfld. 


& P. 
Brompton Pulp 
& Paper 
*Brown Company 5 
Burns & Co. ... 4 


Calvan Petroleums 
t 


Can, 

Can. 

Can, Canners .. 
Can. Celanese .. ! 
Can, Oil 3 
Can. West, Lum. 4 
Cr R. 3 
Cockshutt Plow 


Gslomiba Cell. 
Consol. Paper . 33 
Dom. Textile ... 3) 
Dom. Woolens . 5 
Dryden Paper . 4 
E. B. Eddy ..... 3) 
English Elec. .. 4 
Federal Grain . 4 
Gen. Steel Wares 3} 
Gt. Lakes Pap. . 3) 
Gt. Plains Dev. . 1-465 
Imp. Tobacco .. 3 "70 
Imperial Oi] ... 3’ 
Indust. Remy « 4 
Lake St. J. 
Laurentian sink a 
opetiien (H.R.) 

4 


McColl- Fronten. 3 
Mercury Mills . 4 
Mon. Knitting . 4 


N. S. Steel Coal 3 
Penman’s ...... 
Price Bros. .... 


Silv. Dairjes . 
Do, 


Simpsons Ltd. . 
Steel Co, of Can. 3 

Tor. Elevators .. 34 

Traders Fin. .., 2 

United Corp, ,, 

United Steel . 4 

Un, Grain Gr. | 

West. Can Brew. 5 

*Western Grain 

York Knit, Mili 3 
*Payable in Canada, U.S 
tPayable in nada on! ze 
«Payable in Canada or U. K. 


34 
4 60-4 
‘71 


103 
102 
95 


r U.K, 


Mimellth—-binisthtaeiniinnitore ee sais ncaa 
Dividends Declared (con’d) 


Int. Utilities ..,... +.30 Dec, 1 
Isle Mt. Mines ..... 08 Dec. 15 Bey: i? 
NorpAdaions M. ., .20 Dec, 28 Nov. 30 
Lake Dufault ....., 02) Nov.30 Nov. 10 
Lake of Woods eovs 40 Dec, 1 Nov, 1 
Do, pid. ...,000. 14% Dec. 1 Nov. 1 
1 Lae qua’ a — 30 Nov. 10 
Loblaw Groe. Aes ’ ee ae oe 
Dec. 1 Nov. 1 


"03 Dec, 15 Nov, 15 
MacLeod-Cockshutt 105 Dee. 
Maple Leaf Milling 25 Dec. 15 nov 


Massey-Harris .50+ 73.00 
Maxwell Ltd vf pee ; 


L. McBrine pfd, Pe 
McColl-Front, , 25+%. 38 
Mcintyre M. ., 50} i Nov. 
Do, pid, seeteeese 1,00) Nov. 
ue of Can. Perens 
Corp. ereee 30 
Mitek! eeeee 1 .25 


50 
Seat. +7: on pee 


Nov. 30 
Nov, 18 
Nov. 17 
Dec. 13 
Nov. 1 


Mod. 


Wm. Nei fd, 
N. Calumet net a “bs 4.04 
Nfld. Lt. & Pw 25 
Normetal "10+. 15 
North-W. Brew. .15++.10 
Northern Ex, ....,.. *.02 
N.S. Lt. & Pwr. 
ast seetee te 
Do. 43% pfd. .... 1.13 
Ogilvie Flour pfd. .. 1.75 
Ont. Steel Prod. i 
Do, pfd. 
Pac. Coyle 04 
Wm. Paterson pfd. 1.75 
Penmans Ltd. 
Power Corp, 
Pressed 


.- 
7 
Vw rKpre 


NN 


. . wi . 


se R8S 


~ 
oe 


80 
Saguenay Pwr. pt. 1.06 
St. oF hd Corp. ist 


BoRRBR nt 
aaeene 


ert 


— 
oS 


ver 
H. Simon & Sons pf. 11% 
Simpsons Ltd, pfd. — 


Btand Chem. . dsiae 
Do. ofd. 


eT 


— 
uw 


Zz 
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SPH? 


78% 
BSE Hwee 
RE: RERRESEERRI IEF 


PERPSEY 
25-8555. 


i 


20 | degrees centrifugal c/f New York. 


> BRL RASPES 
ry 


represented selling to protect 
profits. 

Although Canadian stock 
groups were eventually ham- 
mered down by the selling waves, 
some individual issues, particular- 
ly in the steel group, put up an 
excellent performance, suggesting 
strong recovery once the market 
stabilizes. 

Consensus is that markets will 
continue nervous until after 
elections and brunt of tax selling 
is out of the way. By that time a 
clearer view of Washington’s tax 
policy and developments in the 
Far East may be possible. 

ms . 


HUGH MACKAY & CO.: (Saint 

John, N.B.) 

Among the excuses advanced 
for the recent sell-off in New 
York are fears of an excess 
profits tax, effect of credit curbs, 
production controls, international 
uncertainties, “formula selling” 
and heavy profit-taking. However, 
most technicians appear to feel 
that the market has been acting 
tired recently and that a technical 
correction was overdue, 

There has also been some dis- 
appointment at the lack of en- 
thusiasm by the market to the 
veritable flood of good earnings 
reports, extra dividends and stock 
splits. 

Even though on the surface it 
would appear that the upswing 
has been temporarily interrupted, 
this may be a not unwelcome 
event for investors, for seldom 
have so many been as well pre- 
pared for a sell-off. There are 
Many credit balances on the books 
of the brokers—in fact, in the 
U. S., in totals, the credit bal- 
ances are as great as_ brokers’ 
loans figures, 

It is this healthy technical 
position that leads us to believe 
that if, perchance, we happen to 
be in an immediate downtrend, 
the extent of the decline is more 
apt to be on the minimum side. 
Also that selling periods should 
be looked upon as opportunities 
to pick up selected stocks for the 
long pull from such groups as 
the oils, papers, textiles, base 


metals and steels. 
ae 


* * 


A. S. BEAUBIEN: L. G. Beau- 
bien & Co. (Montreal) 

The stock market recovery 
from its sharp drop last summer 
is being supported by several 
factors which strengthen the 
current position of securities and 
lend optimism to any evaluation 
of the future. 

First is the higher level of 
profits of industrial and mining 
companies, even where there has 
been no increase in selling prices, 
the increased profits coming from 
full operation of plants. Second 
is the trend toward higher prices 
for Canada’s big raw materials 
producers. 

These factors, plus completion | 
of many expansion programs, 
allow distribution of substantial 
dividends. Dividend payments 
have been increasing and, despite 
the market’s rise, yields on com-| 
mon stocks have stayed around | 
512% and remain very attractive. 

In regard to the future, the 
huge defense program retards the 
danger of an economic recession. 

Danger of higher taxes does | 
not appear very great as increas- 
ing profits should, in most cases, 
support higher taxes 
cutting dividends. Danger of strict 
price controls does not appear 
imminent. 

Among those groups 


June are heavy industry, pulp 
and papers, building materials, 
base metals, oils, textiles and 
beverages, On the other hand, 
public utilities are likely to suffer 
from any inflation, as their oper- 
ating costs rise while rates are 
relatively fixed. 

Hardest hit market-wise have 
been the gold mines, They are 


Commodities 


Latest 

week 
++ $26.95 

29.10 


cd 
vious 
week 


$27.00 
29.10 
241 
.0570 .0575 
Ol 52 
34 .33 
Weekly Indices 


184.97 103.65 
Fisber’s .......0°° 176.2 175.0 
Monthly Indices 
Retail \Sept.) _ soe» 1608 
y ab t(Aug.) . « 168, % 


(Jul 157.3 
Gi. Sarit 255.9 


Note: The base fe al is that 1926 
cauals 100. +Base 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1930 base. 

follows: 


Base price of quotations is as 
Cattle — Steers, good. up to 1,000 Ib., top 
rice, Toronto. Copper-electrolytic, New 
ork. Coffee, No. 4 tos. Rio Sugar 96 


Same 
week 
last yr. 
$19.74 
29.10 5: 


166.9 


RECORD OF 


Sales by Manicipalities, Provincial and 
Dominion Governments. Off ot 
Corporation and neat Sec 
MUNICIP 


_ City be yn areas nl Ont.—2%, 2%% and 
te Pg i, ‘Dated Oat 


oe tae 
Royal Ban 
ag Protestant 
3%, B4% and 8 
Side ctaiel Basten 
and * A Ye ee Seiuas ob ta 
Hemceetae yo o51. 
% é 
Tesued Son A Sold’ privately 


Sept. 


20——Weekly Range—Toronto Stocks 
2 


Volume - 
of Shores 


MLE HUTTE aan at ak 


Man eat 


particularly vulnerable to any, last Thursday’s slump was the | 
increase in costs through inflation. overnight news, subsequently con- 


A large-scale armament program 
could transfer men to more 
essential industries; and, finally, 
the price of gold to Canadian pro- 


ducers has dropped as a result of; Nov. 27. Thereupon, 


: 


the freezing of the dollar. 
ms ® ‘* 


H. L. TRAPP: Playfair & Co 
(Toronto) 


While there are certain danger | 
signals in the market, production 
figures, unemployment figures, 
and the flood of dividend in- 
creases have been a sustaining 
influence to share prices. 

The next six months may prove 
very selective, market-wise, due 
to the major operation of switch- 
ing from peacetime operations to 
armament and defense. We do not 
think any particular industries 
will benefit too greatly from 
armament business, and would be 

| inclined to make our selection 

from companies which will main- 
tain a general benefit, such as| 

steels, base metals and merchan- 
ise. 

The mining market should be 
fairly active with new discoveries. 

| The golds continue to lack atten- 
| tion on the part of investors. A 
| very significant fact, is the rapid 
and continuing decrease in the 
gold holdings of the U. S. due to 
withdrawals. We think the good 
| golds should be bought. 


without | 


ae H, LEWIS & CO. (New 
York) 


Seldom if ever has our civilian 


| From consumers back through 
manufacturers, there has been an 
accumulation of consumer and 
durable goods or ordering, in 
anticipation of future shortages. 
These developments come about 
five years after the end of World 
War II, during which time many 
deferred consumer and corporate 
needs were satisfied. Within the 
past two months, our Federal 
Government has imposed im- 
portant restrictions on the use of 
credit in the building, automobile 
and household equipment fields. 
During the next three months 
there seés likely to be an unusual 
conjunction of declining business 
in several key industries, lower 
commodity prices, rather wide- 
spread wage increases and a new 
and higher tax program, If the 
stock market can stand up against 
this array of forces without re- 
treating, such a result would be 
significant. We doubt if it can. 


BARRON’S: The Trader (New 
York) 


Always there is an attempt to 
explain unexpected market gyra- 
tions, and the popular theory for 
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which , business borrowed so much from | | orities, 
have shown sharp rises since | | the future as in recent months,| 10,000 freight-car-a-month pro- | 
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Western Oil Exploration 


Close to Record Levels 


From Our Own Correspondent 


CALGARY — With 117 crews 
at work in geophysical explora- 
tion for potential oil and gas 
structures in Western Canada, 
such activity is close to a record. 

It represents a slight drop 
from the peak of 120 crews reach- 
ed two months ago but is far 
higher than in any previous year 
at this time. 

Seismograph survey explora- 
tion continues to hold the “blue 
ribbon”: 104 crews are of seis- | 
mograph variety; 10 are gravity- 
meter operations; and two air- 
borne and one ground level mag- 
| netometer parties are reported. 

aw cd ” 


Bashaw Well Gets Gas | 


Considerable excitement was | 
caused when Transcontinental | 


Westlock No. 1 well (about Six | 


miles south of the British Empire | 
Bashaw recent test) found a flow | 


of gas ranging up to 12,348, 000 | 


cu. ft. per day plus a pipe re- 
covery of 130 ft. of oil and 30 ft. 
of water in one drill stem test. 
When deepened, however, the 


be completed at a location half 
mile west of the No. 9 success, 
1% miles north of the No. 6 ven- 
ture which was abandoned as a 
dry hole. 

Some outlying Golden Spike 
lands are being offered for sale 
by the Alberta Government at 
its next auction. 


< « 


* 
24th Joe Lake Success 


A 24th success has been chalk- 
ed up by the team of General 
Petroleums, Superior Oils, Ju- 
piter Oils, Kroy Oils, operating 
on farmout lands from Im- 
perial Oil in the Joseph Lake 


| area. 


One rig has been moved by 
General Petroleums to Redwater 
ibut it is believed another rig 
will be added shortly. 

Next drill test will be 
|Superior-Joseph Lake No. 49 
well on Western Leaseholds land 
a quarter mile north of Superior 


| No. 2 well and a half mile west 


(of Superior Nu. 39 which found 


| Viking oil last week. 


Another well, No. 47, is to be 


well encountered a flow of salt | 4q.iljeq between Nos. 39 and 49 


water. ¢ 


An important gas discovery 


appears to have been made in the | 


D3 formation at this location end 
prospects are encouraging for 
crude oil in the area. 


The well topped the D3 reef | 


formation at 5,716 ft. Testing | 
from 5,717 to 5,722 ft. gave five | 
million cu. ft. of gas while the | 
20-ft. section below 5,722 ft. gave | 
the big gas flow of 12 million cu. 
ft. and the oil show. 


* * * 


Quadra Program Progresses 


An interim report issued by 
Tanner & Co. on Quadra Leases, | 


Hit states that four additional Red- 


mitt 
TULRGeueaae 


— | with the following results: 
Thickness | 

Daily pay 
potential zone 
Location bbl. ft. 
LSD 4-31-56-20 1,686 109 
.. LSD 3-31-56-20 1,632 141 
.. LSD 5-35-56-21 2,304 167 
LED 3-35-56-21 2,076 161 


Well 
No.: 
firmed in the regular White House 4-3! .. 
press conference, that the Presi- | 
dent might call Congress _ into 
session earlier than scheduled, | 
it Was as- 
sumed that the Administrator | 
would press for an early enact- | 
ment of an excess profits tax. 
which, in turn, was hailed as | 
certain to be punitive. A much} 
more plausible explanation of the! 
sharp setback is that the market, | 
in failing to respond to such 
patently stimulating develop- | 
ments as rising dividends and. 
banner earnings, had become 


| 3-3 
5-38 
3-3 


This successfully completes 
| development of the three proven 
quarter sections in partnership 
with Royalite with results “fully | 
jup to expectations.” 

In addition to the 12 wells now 
completed on the three quarter 
'sections, one well has been com- 
| pleted on the marginal quarter | 
| section (Section 4-58-21w4). | 
Under the supervision of Royal- 
‘ite, production is now being | 
“ ” taken from this well. A second 

yg igper oul to the unrest gen-, Well is being drilled on the same 
erated by the failure of the stock | | lease. 
market quickly to respond to) Official prospectuses covering 
lavish corporate disbursements | Quadra Leases and 
and brilliant earnings exhibits, |Shares have been 
and by the subsidence of infla- distribution of securities to pur- 
tionary developments, some }chasers is to. be made shortly. 
understandable apprehension, be- 

| gan to develop over the possibility 
of an extension of industrial} 


Imperial & Golden Spike 


What is happening in the 


controls and credit restrictions | | Golden Spike area about which 


from Washington. The toughness | so much was heard not so long | 
of “Regulation X” for the build- | ago? 

ing trades and of “Regulation w” | Imperial Oil has completed 
for installment credits, lent cred-| five oil wells In this area and | 
ence to every sort of rumor/three dry holes. Location has | 
concerning the imminent limita-|now been selected for a ninth | 
tion of production of civilian | | driller to be known as Imperial | 
goods now that the armament] Golden Spike No. 10. This will 
program has begun to ‘pick up. 

As the ban against to piel ua | 

of new recreat‘on facilities was! 
hardly expected, all that actually | 
happened was the anticipated vichdnte 
| establishment of rigid steel pri-| vancouver 
sufficient to ensure a Calgary ... 


Municipal Bonds 
Oct. 31, 1950 
Comm Matur. “ 


7 3% 68 99 
- 3% "69 100 

342 "69 «=99'2 

Edmonton . 3% "69 + 9942 
Reg:ina .... 3 "64 94 
Moose Jaw 3-312 95 
Winnipeg . 3 97 
103 
99 


os 


gram beginning | in Januar y. 


New Highs & Lows 
Windsor . 


During the week ended Oct, 28, om ve 
69 new highs were recorded Gontent 
among the general stocks on oan vee 
Canadian Stock Exchanges and | saint John . : 
eight new lows. In the mining! 
group there were 26 new highs | 
and eight new lows. In the west- | 
ern oil group there were seven | 
new highs and four new lows, | 


SESSHE 


Ottawa .... 3% 
Toronto ... 
Hamilton .. 
Windsor .. 


aeessee 


Pirwisooo 
we Bons 


95 
9814 101 ‘a 


GENERAL 

New Highs—1950 
Algoma Steel 
Aluminium pfd. 
Anglo-Nfid. Dev. 
Argus 41% pfd. 
Atlas Steels 
Bank of N. S.° 
Bathurst Pwr. A 
Bell Tele. rts. 
Bertram & Sons B 
Blue Top Brew. B 
Burlington Steel 
Burnett Ltd. 
Can, Foils 
Can. Iron 
Can, 
Can. 
Can. Wire & Cable 


A 
cae Canners 2nd 


con Car & Fdry. 
Cdn. Gen. Electric 
Cdn, Gen. Indust, 
san Industries 
Int, I. Trust 
Cae, Pr. & Pa. Inv. 


fd. 
Cdn. Vickers 
Cdn, Westinghouse 


Chateau Gai ene 


Dom. Stores 
Fleury Bissell pfd. 
For. Pr. Secs. pfd. 
Gt. Lakes Paper pf. 
Hinde & Dayuch 
How. Smith Paper 
Imp. Tobacco 

Intl, Bronze 


Intl. Power 
Langley’s pfd. 
Maple Leaf Milling | 
Mass¢ey-Harris 
Do. pfd, 
Maxwell Ltd. 
McColl-Frontenac 
Moore Corp. 
Natl. Hosiery A 
Neon a, 
Nfld. Lt. & Pwr. 
bs Pe Wire. & Weav 
Bear. A 
P. L. ees 
Russell Industries 
Simpsons A 
N. Slater 
Stand. Chem. pfd. 
Steel of Can. pid. 
Sterling Coal 
Thrift Stores 
Toronto Mtge. 
Un, Corp. B 
Waterous Ltd. A 
Willson Stat. 
Windsor Hotel 
New Lows—1950 

ec. Evie & Pa. e — Leaf Gard. 

. Celanese pfd Shaw. Pwr, 4% pf. 
Cassidy’s pfd. Un. Accept. Corp. 
Inter. Nickel pfd. pfd. 


MINING 
New Highs—1950 
Akaitcho B. warr. 


Government, Municipal 


water wells have been completed | 


common | 
issued and a, 28gravated by inability of some 


244 BAY STREET, TORONTO 


BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) 


| well sites. 


Expect Record 
Volume in 750 


For Steleo 


| Sales in value and tonnage of 


| Production of Steel 
‘Canada over the first nine 
months of this year have ex- 

ceeded those of last year and it 
is expected volume of business 
for the full year will be well 
‘above 1949, President H. G. 
| Hilton advises shareholders. 


Demand for all forms of steel 
/continued at an extremely high 
rate throughout the third 
|quarter. Barring unforeseen con- 
|tingencies, it seems certain that 

this year’s steel production in 

| both Canada and the United 
|States will establish new high 
records, Mr. Hilton says. Despite 
this unprecedented demands con- 
siderably exceed the tonnage of 
isteel available. 

Defense orders requiring iron 
jand steel in any _ substantial 
quantities, will add still further 
ito the pressure upon Canadian 
| steel plants, already overtaxed 
through operating at a rate 
nearly 2%4 times the average of 
1936 to 1939, he says. The Cana- 
dian steel shortage is also 


Co. of 


| 


Canadian consumers to secure 
supplies from U. S. mills upon 
which they have customarily de- 
|pended for a portion of their 
‘needs. Imports of primary iron 
fand steel in 1950, based upon 
| the returns for the first six 
}months, will be nearly 700,000 
| ing cot tons lower than in 1949, a 
decline of almost 50%, Mr. 
| Hilton says. 


Stelco’s expansion 
|production of plates, hot and 
|cold-rolled sheets and tinplate 
ihas made it possible to supply 
- Ne" flat rolled forms (for which 
the demand is particularly 
(heavy) at the rate of well over 
half a million tons a year. 


Referring to the investment of 
over $65 millions of improve- 
|ments in plant- and manufactur- 
‘ing facilities since 1939, Mr. 
eo says that it is only the 
;unusual and extraordinary de- 
imand by all classes of consum- 
05 | ers occurring at the same time 
iwhich has produced the over- 
4 | whelming situation with which 
the industry is confronted. 


for the 


F. H. DEACON & CO. 


Business Established 1897 
Members The Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


DEACON FINDLEY COYNE 


LIMITED 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


and Corporation Bonds 


197 BAY ST. — TORONTO 1 — ELGIN 3401 


J. E. GRASETT & CO. 


Members Ibe Toronto Stock Exchange 


WA. 4781 


JU. 1167 


ad 


MOSS, LAWSON & CO. 


Members The Toronta Stock Exchange 


® De you have @ definite investment plen—or just hope 
for the best about your money ond securities? We have 
helped @ lol of folks to rationalize their financial- objec- 
tives—-maybe we con help you! The more you tell us the 
more we can assist in working ovt a programme thot will 


best fit your needs. 


219 BAY ST. 


¢ TORONTO | 


ELGIN 928! 


FRANK G. LAWSON © WILLIAM J. KERR ¢ DONALD M. M. ROSS « R. B. G. CLARKE 





Inco Outlook For 4th Quarter Promising 
Rail Strike Affected 3rd Quarter Output |rReported Near 


By GORDON M. GRANT 

A substantial improvement in 
results appears likely for Inter- 
national Nickel Co, of Canada in 
the final quarter of 1950 after a 
third quarter when output moved 
‘ower due to the rail strike and 
other operating difficulties, The 
Financial Post understands. 

Every effort continues to maxi- 
mize production to meet tremen- 
dous priority demands for nickel. 
Demand is such that the company 
must, to a degree, relinquish to 
substitute metals, markets which 
normally look to nickel for their 
requirements, 

How serious a rail strike and 
operating difficulties can be to 
production of a vital metal are 
well illustrated by Bureau of 
Statistics figures on Canadian 


nickel production. 
1948 
tons 


1949 
tons 


1950 


JANUSTY «<< cvcvccedse 
Februaty eeceececes 
March ..ccorsecccces 
April serecceooeseees 
May cocccoccccocece 
TUNE ceccccccesceces 
July . 
August 


be adesbauioned = 
The June quarter, of course, 
_ was a banner one for sharehold- 
ers with earnings of 79 cents a 
share. While the third quarter 
finds production lower, benefits 
of the 20% increase in the price 
of nickel] form a key offsetting 
factor. If production gets back to 
the June quarter level in the 
current quarter, fourth quarter 
earnings figures could be quite 
impressive, it is assumed, 
What President Says 
President John F. Thompson in 
a statement on the situation under 
date of Oct. 16, 1950, pointed out 
the sharp change in the nickel 
picture, in part, as follows: 
“Since the beginning of Korean 
hostilities an extraordinarily 
heavy demand for nickel has de- 
veloped which has exceeded the 
company’s production, Therefore, 
beginning the first of July, the 
company has been forced to ration 
its supply of nickel to its custom- 


ers throughout the world... 
Orders for nickel during the third 
quarter continued ‘at a very heavy 
rate and the Korean situation has 
made it clear that there will prob- 
ably not be an early recession in 
these large demands for nickel 
and nickel alloys. 


“Inco’s production of nickel is 
now being maintained at maxi- 
mum capacity. This has only been 
possible, as was pointed out in 
the annual report for 1949, 
through a development and ex- 
pansion program to provide the 
greatly increased underground 
facilities to replace open pit ore, 
depleted during World War II. 
Over $40 millions have been 
spent during the postwar years 
on this program and the approach- 
ing ends of supplies from the 
Frood-Stobie open pits will re- 
quire further large capital ex- 
penditures during the next several 
years to permit maintenance of 
current capacity production of 
nickel. 


“While currently nickel is in 
tight supply in relation to the 
total demands upon the company, 
shipments are being made to 
meet the Allied Governments’ 
military requirements, From the 
balance a good proportion of the 
trade’s civilian requirements is 
also being supplied on the basis 
of distributing equitably all avail- 
able nickel.” 


So far this year, International 
Nickel has made arrangements to 


buy four million pounds of nickel 
in matte form from Falconbridge 
Nickel Mines in an effort to fill 
requirements. 


The ‘nickel situation has been 
so tight that a grey market has 
developed in the United States 
with metal offered as high as 
$2.25 a lb., U. S. funds, against 
the official price of 48 cents a Ib. 
The amount of metal available in 
the grey market is small and be- 
cause of the careful rationing of 
nickel to consumers, it is unlikely 
to become important. 


Sources in touch with the nickel 
supply picture feel that the situa- 
tion may become even tighter 
over the next several years, In- 
ternational Nickel, with any luck 
in last quarter results, may be 
able to show an increase in nickel 
output over all in the last half 
as against the first six months. 
The new Creighton operation 
should get going about the end 
of the year. 

The company’s program is 
to gradually replace Frood-Stobie 
open pit mining by larger under- 
ground mining. Open pit ore runs 
lower grade and so presumably 
will a considerable tonnage of 
additional]. underground ore 
mined. A New York financial 
house, however, recently put out 
a brochure which stressed the 
possibility that gradual treatment 
of a higher average grade of ore 
would mean better earnings for 
shareholders, 


Cut in Aid to Golds of 30 % 
Seen Likely in Coming Year 


“Under the revised plan for 
1951, cost-aid will likely be cut 
to 30% below 1950’s total” a news 
letter of the Canadian Metal 
Mining Association: declares, 


Quemont Operating Profits 


At $6 Millions p.a. Rate 


An operating profit of $1,530,- 
000, equal to 72.8 cents a share, 
was realized by Quemont Min- 
ing Corp. in the three months 
ended Sept. 30, 1950. 

This was below the $1,761,100 
or 83.8 cents a share of the pre- 
ceding quarter but substantially 
better than the $1,182,600 or 56 
cents a share of the initial three 
months. 

' The big Rouyn copper-gold- 
zine producer treated 2,089 tons 


of ore a day in the latest quarter | compromising 


earlier. 

Demand loans have been 
further reduced from the $6,910,- 
000 at the end of 1949 to $3,255,- 
000 at Sept. 30, 1950. , 

The company plans to take 
advantage of a recent amend- 
ment to income tax regulations 
for new depreciation allow- 
ance and to make write-offs for 
depreciation and deferred devel- 
opment at the end of the year. 
This can now be done without 
the company’s 


versus 2,043 tons a day a quarter) taxation position, it is stated. 


pert 
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You cant beat 
THOROUGHBREDS! 


GUTTA PERCHA 


THE LARGEST ALL-CANADIAN RUBBER COMPANY 


The confidence that Canadians put in the name “Gutta 
Percha” is the outcome of over 65 years of making and 


sellin 
playe 
all-Canadian rub 
to your nearest 


Conveyor 

V Belts ‘ 
F.H.P. Belts 
Elevator 


- 


aimit 


an endless variety of rubber products—it has 
its part in making “Gutta Percha” the largest 
r company. Write for full information 
tta Percha Office listed below. 


INDUSTRIAL RUBBER PRODUCTS 


AUTOMOTIVE ACCESSORIES 
Camelback, friction tape, radiator hose, etc. 


RUBBER HOSE 


Air, steam, water, suction, fire and special for 
every industrial use. 


i tonnes enc ects 


ee 


BBER 
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Estimated cost to the Federal 
Government for 1950 of the gold 
subsidy is placed at $9.5 millions, 
a reduction from the $13 millions 
of 1949 and $10.5 millions of 1948. 


While announcement of new 
cost-aid will mean a “temporary 
breathing spell,” the Association 
feels that marginal producers of 
gold face increased difficulties. 

It is pointed out that gold mines 
around the world have been 
caught in a tightening squeeze 
due to a rise in costs* and no 
corresponding increase in the 
price of gold. 


“As a result, governments of all 
major gold producing countries, 
except the United States, provid- 
ed some form of assistance for 
their mines in the immediate 
postwar years,” the CMMA 
states. 


Some 120,000 people live in 
Canadian communities, dependent 
either wholly or in large part 
upon the gold mines and many 
of these are completely isolated, 
the news letter states in an 
analysis of the present picture. 


Saved From Closing 


“Under present conditions with- 
out continued cost-aid assistance 
there are many marginal produc- 
ers in Canada’s gold producing 
areas, British Columbia, the 
Northwest Territories, Manitoba, 
Ontario and Quebec, which would 
be forced to close down their 
operations,” the letter continues. 

“Even under the revised plan, 
there are certainly a number of 
marginal producers which will 
find it difficult to maintain opera- 
tions on the reduced basis of 
assistance. 


“All gold mines eligible for 
assistance will feel the pinch. 
The next year will determine how 
they will adjust themselves to 
increasingly difficult conditions.” 

Under. the propgsed amending 
legislation, the rate of assistance 
will be one half of the amount 
by which the average. cost of 


production exceeds $22 an ounce} 


provided that in no case shall the 
rate exceed $11.50 an ounce, 


The “rate” applies to all ounces 
produced in 1951 in excess of 
two thirds of those produced in 
1950. Change in the base year 
from the year ended June 30, 
1947 to the calendar year 1950 
was a blow to the gold mines as 
it served. to reduce the number 
of ounces eligible for assistance. 


Globe-Cross 
Amalgamation? 


CALGARY (Staff) — Usually 
reliable quarters state that con- 
sideration is now being given to 
an amalgamation of Globe Oil, 
Leduc West, East Leduc, British 
Empire Oil Development and 
possibly Petroleum Incomes into 
a new company which would 
embrace interests in close to a 
score of oil wells and possessing 
several million barrels of oil re- 
serves. 


Such a merger would not only 
create a greater efficiency through 
elimination of five sets of 
accounting records and duplicat- 
ing audits, but would facilitate 
intelligent investigation of oil 
resources and the arranging of 
new financing to permit the new 
C. C. Cross-sponsored organiza- 
tion to become more active than 
has been the case in the recent 
past. 

A possibility is that the new 
financing—if it transpires—may 

the form of debentures 


stage—migh 
of a limited number of shares of 
the new company. 


at 
as 
‘ 


Major .Financing. 
United Asbestos 


A major financing program for 
United Asbestos Corp., involving 
advances of up to $4 millions, was 
reported near completion in Tor- 
onto financial circles early this 
week. The company’s shares were 
approved for listing on the Toronto 
Stock Exchange Tuesday. 


“We have outlined a deal we 
would be willing to accept but 
there is nothing concrete as yet,” 
declared Vige-president C. Glenn 
Hunter when questioned by The 
Financial Post. 


It is understood that the pro- 
posal made would give the inter- 
ests making the advances a share 
in profits in return for advances. 
This would eliminate the need for 
any drastic adjustment of the com- 
pany’s share structure, 


Ascot Outlines 
Suffield Ore 


A steady program of drilling at 
the Suffield property of Ascot 
Metals Corp. is regularly extend- 
ing tonnage of ore outlined. When 
further fill in drilling is com- 
pleted, even the present extensive 
tonnage may be further enlarged, 
it appears. 


Fred E. Hall, mine manager, 
reports that close diamond drill- 
ing at 25-ft. intervals is under 
way on the central zone at Suf- 
field, This work is designed to 
check sample and further deline- 
ate the large tonnage, low-cost 
contact ore zone. 


This zone, in the length of 
2,200 ft. tested by exploratory 
diamond drilling to .a vertical 
depth of 800 ft. shows an indicat- 
ed tonnage in the order of 11,000 
tons per vertical foot or at least 
nine million tons, the company 
reports. 


It is planned to eventually test 
the full known 8,000 ft. length of 
this zone on strike. 


While constructing the new 
mine road, the bulldozer exposed 
the footwall zone and _ grab 
samples assayed 0.92% copper, 
0.10% ead, and 3.54% zinc. This 
exposule is remote from present 
operations, 


Mr. Hall reports that drifting 
on the 7th level at the Moulton 
Hill mine is developing better 
than average grade of ore. First 
round entering the ore assayed 
over a 4,0 ft. width 0.106 oz. gold, 
237 oz. silver, 2.07% copper, 
1.36% lead and 6.43% zine, Last 
car samples from the 6th level 
south drift ran 0.10 oz. gold, 
0.19 oz. silver, 2.56% copper, 
0.96% lead and 8.14% zinc, with 
face sampling closely checking 
these values. 


Four large flotation cells have 
been added to the zinc circuit of 
the mill, to increase production} 
rate. 


IN 


\three months ended Sept. 30, 1950, ‘tion of Canada, repayable out of 


BO cen 


November 4, 1950 


MINING 
FQUIPMENT 
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Every rece of mining equipment” 
manufactured by Canadian Car & Foundry 
Company Limited has extra strength 
at every point of strain. It is rugged, 
dependable, and designed on the basis o 


“GES Pome en ome 


many years of experience to give efficient, 
and economical service.. 


Three of the many types of 
mine cars manufactured by Canadian 


om 


Carc&® Foundry Company Limite 


A staff of engineers is available — 
fo assist in designing special equipment 
to meet special needs. 


YOUR ENQUIRIES ARE SOLICITED 


CANADIAN CAR & FOUNDRY COMPANY 


LIMITED 


Canada’s Largest Manufacturers of Railway Rolling Stock and Equipment 


MONTREAL @ 


FORT WILLIAM. 


BRANTFORD. 


a sharp increase from the $194,900 of 
the second quarter and $130,000 of 
the first quarter of the year. Figures 


* e 
Torbrit Profits 
se 
Show New Gain are after municipal and provincial} A total of 33,699 tons of ore—366 
taxes but before any charge for de- |tons a day—was milled in the Sep- 


An operating profit of $253,400 was | preciation or deferred development. |tember quarter against an average 
realized by Torbrit Silver Mines in| Advances from Mining Corpora- | °f 344 tons in the first half. 
Advantage is being taken of a re- 


profits showed a reduction to $2.1 
millions at Sept. 30, 1950, from $2,- 
574,897 reported at the end of 1949. 


ALUMINUM HAS GROWN TO See 
BE A LARGE PART OF 


CANADIAN 


LIVING 


Halfway House 


between Aluminum Ingot 


cent amendment in the federal in- 
| come tax regulations for a new mine 


| to make provision for depreciation 
| and deferred development write-offs 
without compromising the .com- 
| pany’s taxation position. Directors 
| plan to make such write-offs at the 
end of the year. 


and You 


With an axe and a few other hand tools, our ancestors could chop down 
trees and make houses, chairs, bowls, canoes — lots of things. But all 
these were heavy and had many other disadvantages. It’s different 
now that we have aluminum — which is light, rustless, won't burn, 


doesn’t rot . . . is practically everlasting. 


It takes a whole series of unusual and complicated “tools” to make 
things of aluminum. To start with, it takes ships to import the ore, 
ports for unloading, powerhouses for electricity, smelters . . . all these 
to produce the aluminum itself, still only in ingot form. 


Next, it takes a plant like the Alcan one at Kingston to receive these 
ingots from the smelters and to shape the metal into tubes, sheets, extrusions, 
forgings and foil. Finally, it takes more than 1000 Canadian manufacturers 
to form all these into chairs, kitchen utensils, building materials, 
aeroplanes,, etc. — things Canadians use every day. 


So, you see, this Kingston plant is “half-way” house between ingot and 
finished article, between the original aluminum and you. It is a link in 
the chain of “tools” with which, over the last fifty years, Canadians have 
equipped themselves to make aluminum articles — creating work and wages 
for thousands, bringing greater convenience and comfort to modern living, 


ALUMINUM COMPANY OF CANADA, L 


Producers and Processors of Aluminum for Canadian Industry and World Markets 
Shawinigan Falls, Arvida, Isle Maligne, Shipshaw, Port Alfred, 


Plants in 
rn oa Wakefield, Kingston, Toronto, Etobicoke 


TD. 





Business is easier over a fine cigar. 
At the office, the thoughtful executive 
keeps a box of House of Lords 
Cigars handy on the desk. 

In the home, these fine 

cigars are always the sign ¢ 

of a good host. 


Select from 
CORONA DE LUXE 
PETIT CORONA, LILIES 
QUEENS OR PANETELA 
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“TO REMOVE “SS 
CELLOPHANE simply lift ena 
of cigar band, and pull.” 
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7 SERVICE AND QUALITY 
| BPTI, FOR 37 YEARS 


Slater Pole Line Hardware for Canada’s power 
transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 

Contact us direct for information and assistance 
when you need... 

PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING 

We welcome your enquiries. 


COMPANY 
LIMITED 
HAMILTON-CANADA 


Montreal Winnipeg Vancouver Edmonton 
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Each Christmas more and more businessmen give their 
colieagues, business associates and special friends a 
gift subscription to The Financial Post. It's a gift that's 
practical and economical. Just $6 a year for Canada 
and most British countries. 


Let The Post help you too with your gift list this year. 

It is just as easy as getting out your list and writing 

-each name on the coupon below Please put your own 

- . fame down as donor at the bottom and indicate whether 
gift cards are to be sent. 


Apart from your satisfaction in solving your gift problem 
-_» $0 easily, you will be thanked throughout the year for 
_ your thoughtfulness and goodwill. 


Rotes: In Canada and British countries (except. Aus- 
tralia), $6: @ year or two years $11; Australia, U.S.A., 
Mexico, Central & South America, France & Spain, $7 
a yeor or two years $13; other countries, $8 a yar 
or two years $15. 


Please enter the following gift subscriptions to The Post 


Address Viebado ck sil deu eens me kina ps secsu a 


City & Province cue (iM DUEARUNGhbs cub bb asecvu 
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Nature of Occupation .........+se0ue0- Gift Card? ...66. . 00 
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(If more names, add to separate sheet) 
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Nisto With Supplies All In For. Winter 
Hopes to Make Mill Plans Next: Summer 


Nisto Grade-Tonnage Picture 


Assuming 3-ft. mining width, 10% dilution and compiled from 
| surface sampling results 


An underground development 
program is humming these days 
at Nisto Mines, Black Lake area, 
Saskatchewan, opening up a prop- 
erty which for known extent 4nd 
average grade of surface uranium 
disclosures is probably the best 
uranium discovery made by pri- 
vate capit in Canada _ since 
Eldorado was located 20 years 
ago. 

Vice-president and _ general 
manager C. H. E. Stewart states 
that if current underground Work 
from two adits confirms at depth 
surface exposures as to both 
tonnage and average grade, a 
decision could be made to 
erect a 75-100 ton concentrator 
by next midsummer. Every effort 
would be bent to take in such a 
plant before freeze-up next year 
to augment the supply of uran- 
ium which is now in increased 
demand due to accelerated pro- 
duction of atomic weapons in the 


A treatment plant for uranium 
ores would be much simpler than 
a cyanide mill for gold—and much 
less expensive, It is believed that 
cost of a 75-100 ton treatment 
plant would be from $150,000 to 
$200,000. 

Because the main known uran- 
ium occurrences outcrop along the 
top of a cliff-like hill, Nisto has 
no immediate need of a shaft for 
underground development, is ex- 
pediting its development program 
through a No. 1 west adit (tunnel) 
to tap Nos. 7 and 8 zones and an 
east No, 2 adit which will explore 
Nos. 1 and 2 ore zones. Investiga- 
tion of the numerous other zones 
would come a little later, 


Drives Approach Objectives 


A drift turned off to the west 
in the No. 1 adit has now about 
100 ft. to go to reach the indicated 
easterly end of the No. 7 zone, a 
zone which has a length of 515 it. 
(an exceptional length for a 
uranium occurrence), However, 
a uranium-bearing cross fracture 
was encountered about 25 to 30 
ft.. within the adit and the full 
85-ft. length of the adit—driven 
at right angles to the main ore 
structures—has averaged 0.075% 
U,O, over 2.6 ft. which is $9 a 
ton at the current price for uran- 
ium, 

The east adit is in about 120 ft. 
with 225 to go to reach its first 
main objective. 


While a few weeks may elapse 
before the company reaches indi- 
cated locations of the major ore 
structures, intervening ground is 
potential and could bring sur- 
prises, Ore news will likely be 
made rapidly when headings 
reach their objectives as two sets 
of mine workings are available. 

The property has been equipped 
with bunkhouse, cookery, staff 
house, etc. Everything is under 
cover for a steady winter develop- 
ment program and fuel oil, spare 
parts, supplies, have been taken 
in for the winter. Underground 
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Kerr-Addison 
Profit Lower ‘ 


A net profit of $1,070,774 equal 
to 22.7 cents a share was realized 
by Kerr-Addison Gold Mines in 
the three months ended Sept. 30, 
1950, as against 29 cents a share 
in the first quarter and 27.6 cents 
a share in the June quarter. 

‘Milling rate was fully main- 
tained in the latest quarter but 
average recovery dropped to ap- 
proximately $7.30 a ton from the 
average of $8.10 a ton for the 
first half of the year. 

A total of 1,131,630 tons of ore 
was milled in the first nine 
months of the year and gold re- 
covery for the period amounted 
to 240,657 oz. Depreciation charg- 
ed amounted to $546,499 while 
provision for federal and pro- 
vincial taxes amounted to $1,- 
349,377. 


Normetal Pays 
15 Cents Extra 


A special dividend of 15 cents a 
share has been declared by Nor- 
metal Mining Corp., together with 


Ore 
zone 
No. 


Ore 


length Us 
ft. % 


256 
265* 


413 
.266 


2 .266 
14 
145 
10 
515 
35 
120 
60 
112 
24 
10 
57 


093 
139 
087 
.149 
022 
3.97 
124 
.209 
202 
138 
.092 


fae Skee 


~ 
r 


26 
30 


wee 


1,731 ft. 


459 
303 


tot Pad EL EF C2 OD pay 


Total 


Government 
formula at 
% 30% recov. 


$30.00 
21.85 
Not sampled due to overburden 
5 21.85 
7.80 
11.65 
7.31 
12 50 
1.85 
ft. wide so columns not applicable 
10.40 10.50 1 
17.60 
16.95 
11.60 
7.73 
Not sampled due to overburden 
32.50 
26.70 


— Value at $6 per lb. — 
70% recov. 75% recoy.- 80% recov. 
$34.86 $37.35 $39.84 
22.26 23.85 25.46 


23.85 25.46 
8.55 9.12 
12.60 13.44 
8.10 8.64 
13.50 14.40 
1.98 2.11 


1.25 12.00 
18.90 20.16 
18.18 19.39 
12.60 13.44 

8.28 8.83 


44.16 
34.08 


22.26 | 
7.98 
11.76 
7.56 
12.60 
1.85 


17.64 
16.97 
11.76 

7.73 


38.64 
29.82 


41.40 
31.95 


*Including unsampled length on which later sampling done but results 


not yet available. 


If all above zones mined and 


ore grade lengths and widths 


similar to surface 


Tons per 
vert. foot 


Allowing 10% dilution: 
3.0 485 
3.5 558 

Allowing 15% dilution: 
3.0 507 

584 


Width 
ft. 0% recov. 


$18.30 
15.80 


17.29 


3.5 14.95 


— Govt. formula — 


— At $6 a lb. price — 


80% recov. 10% recov. 80% recov, 


$20.90 
18.10 


$18.48 
15.96 


$21.12 
18.24 


19.75 
17.10 


17.30 
15.12 


19.78 
17.28 


Note: Values calculated at $6 a lb. are at maximum price under gov- 
ernment formula; management anticipates Nisto ore average will be such 


that maximum price will apply. 


a locomotive and trucking mach- 
ine are in use. 

A weekly air service is avail- 
able. 

Values May Be Conservative 
No “cutting” of high assays has 
been done in computing values 
for the accompanying table, but 
a special circumstance surround- 
ing uranium mining suggests 
they may prove on the conserva- 
tive side. Sampling was done on 
fresh rock surfaces which had 
been blasted. Experience shows 
that it takes about 30 days for 
radioactivity to come back into 
equilibrium after blasting and 
that returns for assays taken 
immediately after blasting may 


tend to be on the low side, At! 


Nicholson, for instance, it was 
found that samples taken later 
averaged 22% higher than those 
taken immediately after blasting. 

Expectation is that it may 
prove profitable to mine even 
short shoots. Pitchblende mining 
is more like silver mining than 
gold mining. An eight-inch seam 
of <pitchblend would give. an 
$81.93 value across a 30-in. min- 
ing width. Or a 2-in. seam would 
give a $1,310.95 value over a 30-in, 
width at a $6 uranium price, 

Expect Good Recovery 

Metallurgical research suggests 
an 80-85% recovery of uranium 
is more likely on ores such as 
those of Nisto rather than .the 
70% recovery on which the gov- 
ernment pricing formula was 
based, This will be of distinct 
advantage in any production pro- 
gram which may be launched. 

Over-all costs of laying down 
supplies at Black Lake are quite 
moderate (about $30 a ton) only 
a small fraction of transportation 
costs to the Great Bear mine of 
Eldorado. 

Ores which contain as little as 
0.005% U;0O, have been attract- 
ing attention in the U. S. where 
there is a far greater general 
appreciation of the importance of 
uranium for ‘current processing 
and stockpiling than in Canada. 


CANADIAN 
OILFIELD MAPS 


CALGARY CANADA _ 


INVESTMENT 


an interim dividend of 10 cents, |’ 


both payable Dec. 27, 1950, to 
shareholders of record Nov. 30. 


H. Li. Roscoe, president, stated | 


that directors considered a spe- 
cial dividend was justified at this 
time due to additional profits be- 
ing obtained from No, 3 ore body. 
The No. 3 zine ore body is being 
mined from a separate shaft and 
treated in a séparate circuit in 
the mill, in addition to the ore 
which comes from the main ore 
body. It is expected ‘that the No. 
3 ore body will be mined out 
around the middle of 1951 and, 
consequently, after that date the 
additional profit from this sep- 
arate zinc ore body cannot be ex- 
pected to recur, 


Bethlehem Seeks 


Iron Ore Deposit 


A dozen drill holes have been 
completed. by Bethlehem Steel 
Co, on a property in Hastings 
Twp., Eastern Ontario, in an 
effort to establish a commercial 
deposit of iron ore, While it is 


OPPORTUNITIES 


OPERATING PROFITS 
CONTINUE TO INCREASE 
AT NEW DICKENSON MINES 
LIMITED IN RED LAKE. 
THESE’ SHARES, LISTED ON 
THE TORONTO STOCK 
EXCHANGE, OFFER 
EXCELLENT OPPORTUNITY 
FOR CAPITAL 
APPRECIATION, 


@ WRITE OR PHONE 
FOR FULL PARTICULARS 


not known what results have been} . 


‘secured, the big U..S. steel com- 
pany plans to continue its drilling 
through the winter and has 


cents has been extended for 


Mining circles in Toronto feel that 
because as Gordon Dean, chair- 
man of the U. S. Atomic Energy 
Control Board points out, the 
U. S. is operating on an increased, 
and still rising production sched- 
ule, a higher price for uranium is 
within the realm of possibility. 
Nisto has the earmarks of a 
profitable operation on the pres- 
ent price of uranium, But any 
increase in the price of uranium 
would promote a large tonnage 
of further material which is not 
yet of ore grade. 


CT 
Danae 
PACKAGING 


Service 
- ENVELOPES 
- CELLOPHANE PRODUCTS 
- SPECIALTY BAGS 


Largest marufacturer tn Canada of 
ENVELOPES and PRINTED PAPER PACKAGES 


: a 
Over $11 Margin 
2% ust Sulli a 
At East Sullivan 
An operating profit of $11.10 a 
ton was realized by East Sullivan 
Mines in the banner month of 
September, bringing third quarter 
average to $10 a ton, The Financial 
Post is informed. 


At present metal prices, indica- 
tions are that fourth quarter oper- 
ating profit should be in excess of 
$2.1 millions which would bring 
operating profit for 1950 close to 
$7 millions since $4,655,796 was 
realized in the first nine months 
of the year. 


A slight increase in grade, in- 
creased mill extraction and higher 
metal prices have given a net re- 
covery of-nearly 50% greater for 
the first nine months of the year. 

Deepening of the shaft from‘1,- 
050 to 2,100 ft. with six new levels 
has reached 1,800 ft. Testing of the 
new deep block of ground is ex- 
pected to get under way early next 
year. 


Ryan Lake Starts 
Work on a Shaft 


A shaft is now being sunk on the 
Matachewan property of Ryan Lake 
Mines. Objective is 150 ft. and a 
depth of 22 ft. has been reached. 
Headframe has been constructed, 
hoist installed. 

Daily capacity of a milling unit 
is stated by President George S. 
Welsh to have been increased from 
25 to 75 tons daily. Crusher capa- 
city is, being increased to 300 tons 
daily which will facilitate further 
expansion. 

Mill feed so far has been drawn 
from a 300-ft. section of the main 
vein which lends itself to open cut 
and shallow mining. The main ore 
body is said to be 800 ft. long, 8 ft. 
wide. 

Financés are being provided by an 
underwriting and option agreement 
and additional revenue is expected 
from shipment of concentrates to 
Noranda smelter, 


WESTERN SAVINGS 
& LOAN ASSOCIATION 


— 
omen =. HEAD OFFICE. WINNIPEG 4 


‘BRANCH OFFICES 


‘Agency Building, Edmonton, Alta, 
221 A-8th Ave., W., Calgary, Alta.: 
McCallum-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 
4 Royal Bank Building, Brandon, Man! + 


DOMINION ENVELOPE CO. LTD. | === 


TORONTO MONTREAL WINNIPEG 
Representatives Coast to Coast 


Nuts and Bolts 
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“7 BE. OSLER '& CO. 


BUILDING, 11 Jordan St. (cor. Melinda) 
ADelaide 2431 


TORONTO 
Cable Address RELSO 


DNTARIO Laan ano eso - 


LONDON, CANADA 
3% tures issued for 5 years. 2% 


Established 1870 
interest paid on Savings 
ASSETS OVER $28,000,000. 


Deposits. 


Consult us abow 

your Hard and Soft“ 
Rubber and Plastic 
requirements all 
molded to your 
specifications. 


JOSEPH 


RUBBER COMPANY ITD 
_WELLAND, ONT 


Write Dept. F for free ashtray molded in Thermosetting Plastie 


Everything in Wire products; nails, 


nuts, bolts, screws, pipe connections, 


couplings and nipples, 
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DOMINION STEEL AND COAL CORPORATION 


General Seles Office: 624 Canada Cement Building, Montreal, 


Montreal, Que. 
Toronto, Ont. 
| Sydney, N.S. 


Wabana, Nfld. 
Springhill, 


Location of DOSCO plants: 
Walkerville; Ont. 
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LONDON CALLING—By Adelphi 


Speakers From All Commonwealth Parlts. 


Share Pageantry at New House Opening 


LONDON—We’'re having a bit 
of a hangover in London. 


There were great doings at 
Westminster when the new 
House of Commons was used for 
the first time, and when the peers 
and commoners, with a limited 
number of wives and former 
M.P.’s who were allowed to at- 
tend presented addresses of 
thanks and congratulations to His 
Majesty. 

Of course no one can do page- 
antry like the English, It is in 
their blood, and never was it bet- 
ter demonstrated than on this 
occasion, Richard Stokes, the rich 
Socialist industrialist "who is 
Minister of Works and, therefore 
the chief impresario, was on the 
job although his forehead bore 
the scars of a bad motoring acci- 
dent two days before, 

The only mishap was when one 
of the Beefeaters from the Tower 
fainted, These Beefeaters are not 
young men and it is no joke to 
stand at attention for an hour. 
But the trumpeters were in great 
form and the King was in good 
voice—and there was Churchill 
to catch the eye. 

The pageant was held in the 
great Westminster Hall, and the 
King and Queen sat on the steps 
where Charles I was condemned 
to death. An additional attrac- 
tion was the presence of the 
Speakers from all the Common- 
wealth Parliaments, They were of 
every shade of complexion, and 
literally as well as historically 
added color to the occasion. 

Afterward the M.P.’s returned 
to their new Chamber and Par- 
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Canadian Pacific 


SAILINGS 
fo EUROPE 


For service, comfort and cour- 
tesy ... pick a ship from the 
White Empress Fleet! Enjoy a 
holiday-week at sea on a 
stately Empress. Canadian 
Pacific ‘hospitality at sea’ 
adds zest to your trip. 


From Montreal and Quebec 
EMPRESS OF CANADA 


Nov. 17, Dec. 13*, Feb. 7*, 
Mar. 7* 


EMPRESS OF FRANCE 


Nov. 10, Jan. 6* & 31*, Feb, 28* 
*From Saint Jobn, N.B. 


FIRST CLASS TOURIST 


EMPRESS. OF SCOTLAND 
Nov. 23 
FIRST CLASS TOURIST 
$258 up $164 up 


Famous Canadian Pacific ser- 
vice is also yours on the passen- 
ger-carrying freighters, Beaver- 
ford and Beaverburn. Sailings 
approximately twice monthly. 
Dates on request. First Class 
$231. 


° Assistance with passports and full in- 
formation from your own travel agent 
or any Canadian Pacific Office. 


‘|paid in the 


liament was prorogued for the 
opening by the King. : 


Churchiil’s Horse Wins 
Sixth Successive Race 

No one loves this kind of thing 
more than the Socialists. Every 
now and then some profound 
thinker says: “We are all Social- 
ists now.” On such occasions as 
this, however, it would be even 
more accurate to say that we were 
all Tories. 

Churchill flew to Newmarket 
immediately afterward and ‘saw 
his amazing horse Colonist II win 
its sixth successive race. How- 
ever, he turned up the follow- 
ing night for the bang-up recep- 
tion given by the Speaker in 
honor of the visiting overseas 
parliamentarians. Churchill look- 
ed cherubic and happy but not 
only because of his horse, In 
Scotland, the Conservatives had 
fought and won a tough by-elec- 
tion in which the Tory vote was 
up and the Socialist down. 

This result, however, is not 
wholly pleasing to the Tories. 
They fear that it may have the 
effect of postponing the date of 
the general election, The Social- 
ists are becoming increasingly ap- 
prehensive about the rising cost 
of living although they constantly 
produce figures to prove that the 
rise is not as big as people think. 
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Not Enough Recruits 
For Civil Defense 


An interesting feature of the 
by-election was that, unlike the 
general election, there was no 
Liberal candidate in this partic- 
ular constituency. The inference 
to be drawn is that the Liberals 
mostly voted Tory this time. 


The result will no doubt stim- 
ulate the flagging flirtation of the 
Liberal and Conservative parties, 
a flirtation which is complicated 
by the lack of mutual affection 
and no visible dowry on either 
side, However, Churchill is a per- 
sistent wooer and Clem Davies 
must know that the fair maid of 
Liberalism is a declining equity 
in the marriage market, 

Meanwhile the Government is 
having a hard time trying to 
make the nation’s flesh creep with 
the Russian menace. The recruit- 
ing for civil defense is very. dis- 
appointing, which is natural 
enough. The British are not shirk- 
ers and they know that if there is 
another world war they will be in 
the front line, but they just do not 
believe that Russia is going to 
march, at any rate not this year, 
or the next. 

So they don’t want to spend 
their evenings bandaging imag- 
inary broken limbs or treating 
non-existent burns. 
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Passport Ban On 
Foreign Scientists? 


What worries the public here 
is the ease with which a foreign- 
born scientist working in Britain 
on the most secret atomic devel- 
opments can take his wife and 
family to the continent for a six 
weeks holiday and then disappear 
without trace. As a result of this 
particular example I imagine that 
all foreign scientists in London 
will be asked to surrender their 
British passports for a period of 
five years. As almost all of them 
are refugees it would seem a 
reasonable sacrifice. 


* * * 


Rhodesian Move Has 
Chancellor Worried 


The new Chancellor of the Ex- 
chequer has been presented with 
a headache already. Five mem- 
bers of the Anglo-American 
Rhodesian copper group announc- 
ed that they were going to trans- 
fer their commercial domicile 
from London to Rhodesia because 
of the British rate of taxation. 
This caused a scramble for their 
shares which sent them skyrock- 
eting. 

As Rhodesia is in the sterling 
area there is nothing (at present) 
to stop such a transfer but if the 
habit spreads it will be a bad 
thing not only for the Chancellor 
but the City. To the true Socialist 
even a financial chicken should 
never object to having its neck 
wrung if by doing so it helps the 
“fair shares for all” policy of the 
Government. But some of the 
chickens say that the policy, is 
really “fair shares for none” and 
they don’t think it worth the sac- 
rifice. 

The Socialists are _ terribly 
shocked by wicked investors mak- 
ing untaxable capital gains out 
of this Rhodesian move, and they 
point out that this increase in per- 
sonal wealth means inflation by 
creating extra spending money. 
They cannot understand that the 
people who bought the shares at 
top price must have parted with 


Quebec Power 
Net Profit Up 


a comparable, amount of money 
and thus reduced the threat of in- 
flation. But Socialists think with 
their emotions not with their 
brains. 

a * eB 


Meanwhile the pound grows in 
strength. It does not expect to 
rise to the lofty level of the Can- 
adian dollar but we would not 
be surprised if it establishes a 
bowing acquaintance, 
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Anglo-Canadians are looking 
forward to the Canada Club 
dinner to George Drew. 

The only other item of import- 
ance is that October is ending in 
a burst of lovely autumn sun- 
light. London is never more at- 
tractive than when the ground is 
littered with leaves and a kindly 
sun sheds a glow upon the ancient 
scene, 


C. D. ROICE 


has been elected president, In- 


ternational Harvester Co. 
Canada. 


of 


Toronto, Montreal Interests 


Buy 


Possibility of the formation of 
another large chain of retail gro- 
cery stores is seen in the an- 
nouncement this week of the 
purchase of Carroll’s Grocery 
Stores, Hamilton, by M. R. Gil- 
more of Toronto and two Mont- 
real associates. Names of the 
Montreal men have not been re- 
vealed as they are now carrying 
on negotiations with other gro- 
cery firms, Mr. Gilmore tells The 
Financial Post. Purchase price 
has been announced as “in excess 
of $750,000.” 

The Carroll grocery chain was 
founded in 1893 by the late Wil- 
liam Carroll who, at his death in 
1934, was head of the largest 
privately owned chain of this 
type in Canada, operating 114 
stores in and around Hamilton. 
At the present time there are 55 
stores operating in Hamilton and 
within a radius of 85 miles of the 
city. 

Mr. Gilmore states that there 
will be no changes in operating 


Hamilton Grocery 


Chai 

n 
management, with H. R. Berg 
remaining as president and gen- 
eral manager. The new owners 
will take over early in Novem- 
ber and, until. furthér studies 
can be made of operations, no 
plans can be formulated. 


The sale of the Carroll chain 
was made by the National Trust 
Co., executors of the Carroll 
estate. The transaction took the 
form of a stock transfer ahd was 
completed only after lengthy 
negotiations. 
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MONTREAL, QUE. Protestant 
Central School Board has sold $1,- 
100,000 3% bonds due May“1, 1951, 
79, $970,000 34% due May 1, 1958- 
70 and $930,000 312% due May 2: 
1971-79, to Dudley Dawson Ltd. and 
J. T. Gendron Inc. at 96.462. Net 
average interest 3.567%. This is 
second block of a total authorized 
issue of $9,000,000 for construction of 
new schools and extension of exist- 
ing school buildings. Net consoli- 
dated debt $2,942,000 at June 30, 1950. 
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UPTON 
BRADEEN 


& JAMES 
LIMITED 


MILL SUPPLIES 
MACHINE TOOLS 


PACKING. 
Canneeen CLUTCHES, 
PRESSORS, RAILWA 
CONTRACTORS: CQUIPMENT. 
WOODWORKING MACHINERY, 
MATERIALS HANDLING 
EQUIPMENT 


PUMPS. 


MONTREAL 
TORONTO 
WINNIPEG 
VANCOUVER 
MONCTON 
OTTAWA 
HAMILTON 
WINDSOR 


STE. MARIE, QUE. ‘ScRbol Com- , ceeds for repairs to college. Provin- 


mission has sold $150,000°3% bonds | cial grant of $83,228 payable in three 
due Oct. 1, 1951-70 to L. G. Bc .ubien | annual ins‘allments. Population 
& Co, at 98.48. Net cost 3.245%. Pro- | 2,532. 
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Only Chevrolet offers such a 


ude and wonderfull thie 


...and at the lowest prices, too! 


Two-Door Sedan, Fleetline Series. Available in DeLuxe and Special Modif. 


Take your choice of two widelf” different, style- 
leading two-door sedans— both of them available 


in either standard or de luxe appointments. The 
Fleetline De Luxe Two-Door Sedan (above) 
features a roof and back line which is 6ne con- 
tinuous, rakish curve. Yet with all its dash, head- 


room and trunk room are NOly sacrificed. The 
Styleline Series, illustrated (below) in the De a 
Two-Door Sedan, gives you an impressive big-car 


look, with its graceful “notch-back” styling — and 
it’s all Chevrolet through and through! 
& 


MONTREAL (Staff) — Gross|’ 


revenue of Quebec Power Co. in 
the first nine months of 1950 
totaled $5,212,064, up $562,464 
over the same period of 1949. 
Operating and other expenses 
— $402,629 higher at $3,475,- 
Fixed charges showed a slight 
drop at $380,430 ($384,390), while 
depreciation rose to $511,500 
($412,500) and income and profits 
taxes to $338,895 ($299,562). Net 
profit totaled $505,933 ($480,471). 
‘ After dividends of 75c a share, 
period, surplus 
amounted to $91,034 ($65,572). 


CANADA’S BEST SELLER . 
CANADA’S BEST BUY / 
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Talk about Choice! Just listen to this: Chevrolet 


new colors — for more 


Chevrolet as the leader. 


big reasons why: 


. STYLING — The style star 
impressive car! 


« PERFORMANCE — Clearly 


Certi-Safe Brakes! 


Us Y, Yi 
Ly ty 
dd “A Vy a 


bigger-than-ever trunk. 


‘ 


valuel 


gives you your choice of eleven surpassingly beau- 
tiful body styles in any one of twelve gleaming 


tions! And variety is just one of.Chevrolet’s plus 
features. No less than nine major features qualify 


value, in popularity, in sales! Just check off these 


1, LOW FIRST COST — away below any comparable car. 


2. HIGH REPUTATION — preferred by more Canadians than 
any other car at any price! 


3. ECONOMY — World’s Champion valve-in-head engine with 
new carburetor to step up efficiency! Costs less to maintain. 


. TRADE-IN VALUE — Renowned long life makes Chevrolet the 
favorite among used car buyers — earns you a higher trade-in 


- of three 1950 Chevrolet Coupe Models. Available in DeLuxe 


than 100 different selec- 


And the leader it is — in 


o 


with the quality look of a big, 


out-performs its rivals on super- 


highways, back cofessions and in stop-start traffic. 


. DEPENDABILITY — Superb engineering for Canadian conditions 
keeps costs down, dependability up! 


. SAFETY — Longest, heaviest car in its field, pret chassis, 


. ROOMINESS — Room aplenty for six grownups ....and a- 


and Special Models. 


BER ERBEH RRR 


Four-Door Sedan, Fleetline Series. Aveilable in DeLuxe and Special Models, 


In Four-Door . you take your choice of the 
Fleetline, with its sweeping “fast back”, (above) or 
the long-looking Styleline (below). And there are 
two Styleliné Sports Coupes and a dignified 
Business Coupe. Besides all Chevrolet's model 
choice, there’s a big range of Factory-Approved 
accessories — grand convenience features especially 
designed to Tepke motoring more fun for a 
Chevrolet owner — and offered exclusively by 
your Chevrolet dealer. 





